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THIS MORTGAGE {"Security Instrument”} is piven on December 19, 1986 The morigagor ls
)~ Howard I. Richardson and Mary Jo Richardson, his wife
t (“Borrowar"). This Sacurity Instrument is given to Bank of Northfield

which ia organized and exisling under the Jaws ot Northfield ffinois
and whose addrass is 0 Central Avenue Northfield Illinois 60093

(“Londer"). Borrower owes Lender tha principal sum of One hundred four thousand five hundred and no/100

Dottars (US. § _104,500,0 )
This debt is evidsnced by Borrower's Note dated the same dale as this Security Instrumant ("Note"). whlch provides thal Borrower has cpenad a credit iine

with Lender obligating Bor-uwor to make monthly payments of Interest, with the full debt, i not paid earller, due and payable on
January 15,.1992

This Security Instrument secire”, tn Lender: (a) the repayment of the deb! evidenced by the Note and fulure advances rade pursuant fo the Nota 1o Ihe same
extent as if such future advances v are nade on the date horeof and ragardless of whether of nol any advance has been mada as of the date of this Security
Instrument or whether there Is any outstr..ding indabtednaess at ihe lime of any future advances; interest in accordance with the ierme of the Note, and al! renewals,
extensions and modttications; (b} the paymzni.of all other suma, with Interesi, advancad under paragraph 5 to protect the gecurity of this Securlty Instrument;
and {c) the perfarmance of Borrower's covena(s and agreements under this Secur&y lnﬂrumsm and tha Note, For thls purpose, Borrower does hereby morigage,
grant and convey 1o Lender the following desc ad property located in oo County, iinois:

Lot 32 and the South % of Lot 51 in Block 1 in George F. Nixon and Company's First Addition
to Northfield being & Subdivision in the North X of the South East % of Section 24,
Township 42 North, Range 12 Fast of. the Third Principal Meridian according to the plat .

recorded June 18, 1927 as document 9822206 in Cook County, Illinois.
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whicn has the address of 306 Dickens Al .
NorthfiEI.d , . , Hinois 60093 K . ("Property MdI"BBS");

Together with all the improvements now or hareafter erected on the property, and all easements, rights, apf urtenances, rents, royallies, mineral, olf and gas
rights and profils, water, weter rights, end water stock, and all fixtures now o7 hereafter atlached to the property, ali of which, including replacements and additions
thereto, shall be deemed tc be and remain a part of the property covered by this Mortgage; and all ol the loregaing, 1oge*!is: with sald property {or the leasehold
estate Il thie Monigage is on a leasshold) are herein relerred to as the “Proparty".

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the righl lo morigage, grant ar< convey the Property, and {hal
Borrower witi warrant and defend generally the title to the Propery against all ¢claims and demands, sublect to any declaratior.s, sasemenis or restrictions listed
in a schadule of exceptions to coverago in any title insurance policy insuring Lender's interest In the Property.

1. Paymen! of Principal and Interest. Borrowsr shall promptly pay when due the principal of and Inierest on the indebledness evirlenced by the Note, and
late charges as provided in the Note, and the principal of and interest on any Fulure Advances secured by this Morigage.

‘ 2. Taxes: nsurance; Charges; Liens. Borrowar shall pay all taxes, hazard insurance, assussmants and othor charges, fines and impositions atiributable
to the Property Borrower shali promptly furnish 1o Lender receipts evidencing such payments. Borrower shall prompily discharge any lien which has priorily over
this Mortgage; provided, that Borrower shali not be required to discharge any such lien 50 long as Borrower shall agree in writing 1o the payment of Lhe obligation
secured by such lien in a manner acceptable to Lander, or shall In good faith coniest such ilen by, or defend anforcement of such lien in legal proceadings which
cperate 1o prevent the anforcement of the lien or lorleiture of the Property or any par thereof.

3, Hazard insurance, Borrowar shall keep the improvements now existing or hereafler erectad on the Property insured ageinst loss by fire, hapards included
within the term “extendad coverage', and such other hazards as Lender may require and in such amounts and for such perlods as Lender may require; provided,
that Lender shall not require that the amount of such coverage exceed that amount ol coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrowar subject (o approval by Lender; provided that such approva! shall not be unreasonably
withheld. All premiums on insurance policies shall be paid by Borrower making payment, when dus, directly (o the insurance carrler.

All insurance policles and renewals thereof shall be in form acceptable to Lender and shall include a standard moriguge clause in favor of and in form accep-
table to Lender. Lender shall havs the right to hold coples of the policies and renawals thareol, and Borrower shall prompily furnish lo Lender all ronawal nclices
and all recalpts of pafd pramluma. in the avent of loss, Borrower shall give prompl notice o the tnsurance carrigr &nd Lender. Lender may make prool of loss

it not mada promplly by Borrower,

Unless Lendar and Botrower otharwise agree in writing, Insurance proceada shall be appllad ta rastoration or repair of the Propsny damaged, pravidad such
restoration of repair is economically leasible and the security of this Mortgage is not thareby impaired. If such restoratlon ot repair is not economically feasible
ot if the securily of this Morigage would be impalred, the insurance proceeds shall be applied to the sums secured by Lhis Mortgage, with the excess, if any,
paid to Borrower, |f the propeny is abandoned by Borrower, or #f Borrower 1ails to respond to Lender within 30 days from the dals natioe is mailed by Lender
to Borrower that the Insurance carrier ofers to seltle a clairn for Insurance benelits, Lender is authorized to collect and apply the insurance proceeds &t Lender's

option either to restoration or repair of the Property or 1o the sums secured by this Morigage.




18. Release. Upon payment of all sukjsecured b;is F urEnstrQﬂ Lande! ITI % lh%s actety In,*umﬂt wit’uut charge to Borrower. Borrower

shali pay any recordatlon costs,
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Securlty Instrument and in any rider(s} executed by Borrower

Howard 1 Richardson

STATE OF ILLINOIS )

) 85
COUNTY OF Cook ) .

|, the undersigned, a Notary Public in and for the sald County and State aforesaid, do hereby certify thar _ H I, Richardson
personally known 10 me 10 be the 3ame person whose name is subscribed o the foregoaing instrument, appeared before me this day in person, and acknuwiodged

i that _....1.?.9...._ signed, veaicy and delivered the said instrument as _l‘..:!'L_. free and voluntary act, for e uses and purposas therelin set forth; including
" the release and welver of the r'gnt af homestead,

08 iIth ga o December 1986

" OFF/CIAL SEAL * | 3@ p&eh
AMY . PECKA : 7. |

NOTARY PUBLIG, STATE OF ILLINOIS Notary Pupl

MY COMMISSION LXP/R%3 9/25/90 §

Given under my hand and Nol

My commiesion expires:

STATE OF ILLINOIS )
) 88

COUNTY OF Cook )
1, the undersigned, a Notary Public In and for the said County and State aloresaic, do hereby cenify that Mary J. Richardson

personglly known to me to be the same persen whose name Is subacribed to the fore actr Instrument, appearad before me this day In person, and acknowledged

- that _.__ghe_' signed, sealed and delivered the said instrument as .__h‘?:F_ fran o7id woluntary acl, for the uses and purposes therein sel forth; Intluding
the release and waiver of the right ol homestead.

Given under my hand and Notarial seal, this ____LIEN day of December - 1w 86
N
A A e _ ' : % ‘
. SAnTRARAANA Notary Publl
OFFICIAL SEAL e
AMY 1., PECKA
My commission expires: n—..

MY COMMISSION EXPIRES 9/26/90

?,’::;Z;]£££A;ig:14_m
g - 8 document was prepared by:
: Susan J. Schlobohm

Bank of Northfield
400 Central Avenue
Northfield, IL 60093
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