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XX, ASSIGNMENT OF RENJS .
As addiiional security hersunger, | I t Borrower shall, prior to acceleration under

paragraph 18 hereof or abandon ! s bacome due and payabls.

Upon accederation undsr paragraph 18 hereof or abandonmaent of the Property, and at any time prior to the explration of any psriod of redemption ‘ollow-
Ingjudlclaloale Lender, in peracn, by agent or by judicially appointed recetver, shall be sntitied to enter upon, take ® possession of and manage the Propwty
and lo collect the rents of the Propsrty inciuding thoss past dus. All rents collectied by Lender or the receiver shall be applied ﬂrutopcyrrmnofmoooﬂ:
of managemant of 1he property and cotlection of rents, including but not limited to receiver's fess, premiums on recsivar's bonds and reasonabie attormey's
fees, and then 1o the sums secursd by this Morigage. Lendsr and the receiver shal be liable 1o account only for those rents actually received. :

XXi. FUTURE ADYANCES
Upon request of Borrower, Lender, at Lender’s cption prior to release of this Mortgage, may make Future Advances to Borrower. Such Future Advainces,

with Interest thereon, ahall be socured by this Mortgage when evidonced by promissory notes stating that sald notes ars secured hersby. At no time shatt
the principal amount of the indebledness secured by this Mort not including sums ad in accord herawith to protect tha sscurity of this Mort-
gage, excesad the original amount of the Note plus US s_mE .

XXI). INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note interesi rate may be Ir d or d J on the day after the second business day of svery month.
Chanpges in the intersst rate Lﬁvemod by changes in the Annual Pesrcentage Rata {APR) which Is equat 1o the Index pius
{ )pereenlaolpolnu The Irddex [ the prime interest rate as sstablished and announced from time o time
byChm Manhattan Bank, N.A., of New York as set shed as of the day aftar the second buaslnees day of sach month. In the svent that the prime
rate of Chase Manhaitan Bank, N.A., Is not avaiiable the wwmmdaﬂmk.NA olNowgoﬂuhailbeund However, the Annual Perceniage Rate
(APR) shall at no time ba raduced to a rate lower than %) percent per annum. Changes in the APR, a8 |
aforesaid, shall take effect prospactively as of the sifective dalooi any change in the Index. ' i
‘There is no maximum {imii on changes in the interest rate at any Change Date.
if the interest rate chnngoa the amount of Borrower's monthly payments wik change as provided in the Note. Increases in the interest rade will rosult -
in higher payments. Decr t rate will result in lower payments. o

XX, LOAN CHAPES .
It could be that th, top 1 sacured by this Mortgage ia subject (o a law which sets maximum loan charges and that taw is interpreted so that the interast

or other loan ¢h coliectyd or to be coliactad In connection with the loan would exceed permifted limits. If this is the case, then: (a) any such joan charge
collected from Borrower which excesdad

arges
shall be reduced by the ar ©ount necessary to reduce the charge to the permitted limit; and (b) any sums already
pormiited limits witl be retunsea to Borrower. Lender may chooes to make this refund by reducing the principel owed under the Note or by making a dlmet

paymant ta the Borrower.

XXIV. REVOLVING CREOT
This Morigage Is given 1o sec.\re'a revolving credit loan, the terms of which provide that future advances may be made in an aggregite amount nat
Ten (10 __)years

o exceed the amouni of llen set forth o7. the Mortgage. All such future advances are due and payable
from the date hereof, at which time Lend.r's obligation to make additional advances shall terminate. The lien of this Mortgage shall be valid as o all such
indebtadnass and future advances, whici. 818" have priority over all subsequent liens and encumbrances and shatl have priority as though they wera made
on the date hersot.

XXV, PRINCIPAL RESIDENCE
in the event that all of the Borrowers cease 10 sse the property as their principal residence, then Lender may, at Lender's option, declare all the suma

secured by this Morigage immediately due and payabl”

XXVI. RELEASE
Upon payment of all sums secured by this Morigage, Ler der shall release this Morigage without charge 10 Borrower. Borrower shall pay adl coets @

recordation, i any.

XXVii. WAIVER OF HOMESTEAD
Borrower hereby waives ail right of he

d ption in the Prnerty.

059970

REQUEST FOR NC'(’CE OF DEFAULT
AND FORECLOSURE U"#DER SUPERIOR
MORTGAGES OR DELD:2 OF TRUST

Borrowar and Lender requast the holders of any mortpage, dead of trust or othar >y .urbrance with a lisn which has priority over this Morigage to give
Hotice to Lender, &t Lender's address set (orth on page ona of this Mortgage, of any defa'* under the superior encumbrance and of any sale or cther foreciosuns

action. i
has exacuted this Morigage. -
Oy A
A %z%w
Borrower ita =" oe Jovine '
S/ Borrower P Borrower T\
’ T T
This instrument w@ Diane M., Tea N i -
3. X
| ,
R

Mall to;  CYONS FEDERAL TRUEST AND SAVINGS BANK
mer Loan Department

Lombard, Hinols 80148 80X 33¢-Cf:/

STATE INinecis )
} §8:
COUNTY DuPage y
in and for said county and state, do hareby certify that
pemonallykmwntomstobsthsummn() neme(s)eubecﬂbod'.oﬂwfougninalm 1, d Dot mom.duyinp.rsnn.urdaclmowl-
odged that _t_he _y__ signed and dellvered the sald instrument as _their. tree and voluntary act, for the uses and purposes thersin set forth.
Given under my hand and official seal, this _26th _gay or, _December , 19 86 )

My Commission Expires:

@D
wQRRICIAL sEpl -
e E. Tst.m: . E

Notary Fu bhc, State © L;.;sx.. :
My CommiSsion Expms TILTISY S g
1921
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vil. PROTECTION OF LENIER EQU ‘
It Borrower fails 1o perlorm e c: ; & : taini AI Moo O & BN pr ng {8 commenced which materially

afiecta Lender’s intarest in the Pro| , nciddifgeLutinol BEmitedito} d clabddedlentofdiment, or sirandémants or proceedings involv-

Ing a bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and take such action |

as Is neceasary lo protect Lender’s interest, including, but not limiled to. disbursement of reasonable attorney’s fees and entry upon Lthe Property tc make ‘

repairs. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall puy the Premiuma required to

maintain such Insurance in etfect until such time as the requirement for such insurance terminates In accordance with Borrower's and Lendess’s written agree-

ment or applicable taw. Borrowes shall pay when due the amount of all mortgage Insurance premiums directty to the Insurance carrier.

Any amounis disbursed by Lender pursuan 1o this paragraph 7, with interest thereon, shali become additional indebledness of Borfower securec by
1his Mortgage. Unless Borrower and Lender agree io other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting

paymaent thereof, and shall bear Interest from the date of disbursernent at the rate payabie from time to time on outstanding principal under the Naote unl%
payment of intarest at such rate would be contrary to applicable taw, in which event auch amounts shall bear interast at the highest rate permissible und 3

applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hersunder.

VHI. INSPECTION S
{_endes may maks or cause to be made reascnable entries upon and inspectians of the Property, provided that Lender shail give Borrowaer notice prlom

to any such inspeciicn specifying reasonable cause therefor related to Lender's intergsi in the Proparty, o
(%)

IX. CONDEMNATION
The proceads of any award or claim for damages, direct of consequentlal, in connaction with any condemnation or other taking of the Property, or pnrtc

thereot, or for conveyance in lieu ol condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Proparty, the proceseds shall be applied to the sums secured by this Mortgage, with the excess, if any, pald to Borrower.
In the evant of a partial taking of \he Property, unless Borrower and Lender otherwise agree in wriling, there shalt be applied 10 ihe auma secured by ihis
Mortgage such proportion of lhe proceeds as is equal o that proportion which the amournt of the sums secured by thia Mortgage Immediately prior to the
date of taking bears 10 the tair market value of the Properly immediately prior 1o the date of taking, with the balance of the proceads paid 1o Borrower.

it the Property is abandoned by Borrower, or If, after notice to Lender 1o Borrower 1hat the condemnos offers {0 make an award or settle a claim for
damages, Borrower falls ‘o respond to Lender within 10 days after the date such notice is malled, Lender ia authorized (o coliect and apply the proceads,

at Lender's optlon, eitr ar 2 restoration or repair of the Property or to the sums secured by this Morigage.

Unless Landar and Bor nwer otharwise agrae in writing, any such applicaticn of proceeds 10 principal shall not extend or posipone the due date of the
monthly instalimants refer.ed. ‘o in paragraph 1 and 2 hereof or charge the amount of such installments.

X. BORROWER NOT ¥ ASED .

Extension of the time for ~ayr.ent or modification of amcrtization of the sums secured by this Mortgage granted by Lender to any successor In interast
of Borrower shall not operate to relf a2¢, in any manner, the Habliity of the original Borrower and Borrower's sucesaor in interest. Lender shail not be required
to commence proceedings against cucn zuccessor of refuse to.exiend lime for payment or otherwise modify amortization: of the sums secured by this Mort-

page by reason of any demand made oy ‘.\e original Borrower and Borrowsr's successors in interest.

Xi. FOREBEARANCE BY LENDER » 07 A WAIVER

Any forebearance by Lender in exercising #:.r right or remedy heraunder, or olherwise afforded by applicable law, shall not be a waivar of or preciude
the exercise of any such right or temady. The [sro¢ urmment of insurance or the payment of taxes or other liens or charges by Lender ahall not be a walver
of Lender's right 1o accelerate the malturity of ti.g I.cebledness secured by this Mortgage.

Nil. REMEDIES CUMULATIVE
All remedies provided (n this Mortgage are distinc® and ~umulative 10 any other right or remedy under 1his Morigage or atforded by law or aquity, and

may be exercised concurrently, independently or success’ vely,

XNl. SUCCESSOR AND ASSIGNS BOUND — JOINT AND SFVERAL LIABILITY — CO-SIGNERS — CAPTIONS

The covenants and agreements herein contained shall bindg, =2 the rights hereunder shal inure to the respeclive successors and assigns ol Lender
and Borrowsr, subject 1o the provisions of paragraph 17 hereot. A | covenants and agreamenta of Borrower shall be Joint and several. Any Borrower who
co-signs this Mortgage, bul does not execute the Note, (a) is co-signing *' 48 1\ortgage only to morigage. grant and convey that Borrower's Interest in Property
10 Lender under the terms of this Merigage; (b) 18 nci personally iable o ) the Wote of under this Mongage: and {c) agrees that Lender and any other Borrower
hereunder may agree 1o extend, modify, forebear, or make any ciher ac~or.modations with regard to the terms of this Mortgage or the Note without that
Borrower’s consent and without refeasing 1hat Barrawer or modifying this M irte 3gie as (o that Borrowar's interast in the Property. The capticna and headings
of the paragraphs of this Mortgage are for convenience only and are nol tu 07 used to interpret or define the provisions hereof.

Xi¥. NOTICE
Except for any notice required under applicable law to be given in another meara, (8) any notice to Rorrower provided for in this Mortgage shall be
given by malling such natice by cartified mail addrassed 10 Borrowsr at the Property / dd 'ess or at such other address as Borrower mey designale by notice
to Lender as provided herein, and (b) any notice to Lendar shall be given by certified 7 ~ail, return recelpt requested, to Lender's addrese stated herein or
to such other address as Lender may designate by natice to Borrower as provided hereln. An nutice provided for in this Mortgage shali be deemed to have

been given to Borrowsr or Lender when given in the manner designated hesein.

XV. UNIFORM MORTGAGE — GOVERNING LAW — SEVERABILITY

This form of morgage comblnes uniform covenants for national use and non-uniform covenanis wxith fimited veriations by juriadiction to constitute a
uniform security instrument covering real property. This Morigage shall be governed by the law of the Jisdiction in which the Property is localed. In the
event that any provision or clause of this Mortgage or the Nole conllicts with applicable law, such conPlishzll not affect other provisions of this Morngage
the Nole which can be given effect without the conflicting provisions, and to this end tha provisions of the ¥ orig=qe and the Note ara declared to be sevarable.

XVi. BORROWER'S COPY
Borrower shall ba turnished a confirmed copy of the Note and of thls Mortgage at the time of execution or afte. recordation herecof.

XVil. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEAEST IN BORROWER — ASSUMPTION

It all or any part of the Property or an Interesl therein Is sold or transterred (or if a baneficial inierest in Borrower .s ~.0ld or transferred and Borrower
is not a natural person) without Lender's prior written consent, excluding Lender may, at Lender's option, declare all tre sums secured by this Mortgage
to be immedialely due and payable. However, this option shall not be exercized by Lender If exercise Is prohibited by fedeiai luw as of the date of this Mort-
page. Lender shall have walved sych option to accelerata if, prior to the sale or transfer, Lender and the person to whom the Tiaf erly is to be sold or trans-
ferred reach agreament In writing that the credit of such person s satistactory to Lender and that the interest payable on the sumv 8ecured by this Mortigage
shall be at such rate as Lender shall request. i Lender has waived the oplion to accelerate provided In this paragraph 17, and if Borrower's succeasor in
Intarest has exectled a written assumption agreemant accepted in wriling by Lender, Lender shall release Barrower from all obiigations under this Mortgage
and the Note. if there is a {ransfer of the Property subject to this paragraph, Lender may require {1) an Increase In the current Nole Interest rate; or (2) a
change In the Index; or (3) an increase In ihe percentage poinis added to the Index, or alf of these, as a condition of Lender's waiving the option to accslerate

provided in thia paragraph 17.

1 Lender exercises such option io accelerate, Lender shall mail Borrower notice of accelsration in accordance with paragreph 14 hersof. Such notice
shall provide a period of not less than 30 days fram the date the notice is mafled within which Borrower may pay the suma declared due. {f Borrower fails
to pay such sums prior lo the expiration of such periog, Lender may, without further notice or demand on Borrower, Invoke and remediea permltted by paragraph

18 hereol. '

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 870‘1 6 4 g. 0
p

XV, ACCELERATION — REMEDIES

EXCEPT AS PROVIDED IN PARAGRAFPH 17 HEREOF, UPON BOAROCWER'S BREACH OF ANY COVENANTS OR AGREEMENTS OF BORROWER
IN THIS MORTGAGE, INCLUDING THE COVENANTS TO PAY WHEN DUIE ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERA-
TION SHALL MAN. NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 14 HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION REQUIRED
TO CURE SUCH BREACH: (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BORROWER, BY WHICH SUCH BREACH
MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN AC-
CELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE
SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE
BREACH IS NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT LENDER'S OPTION MAY DECLARE ALL OF THE SUMS
SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS MORTGAGE
BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT [N SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE. INCLUDING
BUT NOT LIMITED TO, REASONABLE ATTORNEY'S FEES, AND COST OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPORTS.

XiX., BORAOWER'S RIGHT TO REINSTATE

Notwithstanding Lender's acceleration of the sums secured by this Mongage, Borrower shall have the right to have any proceedings begun by Lender
to enforce this Morigage disconilnused al any llme prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which would
be than due under this Morigage, the Note and noles securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in 1his Morigage; (c) Borrowaer pays all reasonable expenses incurred by Lender In enforcing the

covenants and agreements of Borrower contained In this Mortgage and in enforcing Lender's remedies as provided In paragraph 18 hereol. Inciuding but
- e g g adi roanaarnnhs ranitire 1 aearirn that the Ban ~f thin Anrinsacis
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MORTGAGE

HIS TGAGE js made this 25th ga of December ,19 _.86 . betwesn the Mongagor,
Té)% GB I}OVlane an b ovine, Husband an 1ie 9ag

7707912487

{herein ‘'Borrower''), and the Morngagee, LYONS FEDERAL TRUST AND SAVINGS BANK. a federally chariered savings instilution organized and existing
undeur the laws of lllinols, whose addross is 1 Easl 22nd Street, Lombard, Iiinois (herein ''Lender'}

WHEREAS, Borrower Is indeblagdg b a0ER% R dUaarine RUAvPoL Twenty-Five Thousand and Q0 /1 O Q% stk koo e e
LLARS (8 . % which

Indebtedness Is evidenced by Borrower's note dated ________ December 26, 1988 (hersin "Nole"). providing far monthly instalimsnis
as provided in the Note, with the balance of the indebledness, if not sooner paid, due and payabie on ____December 26, 1996 = _ ;

TO SECURE to Lender (a) the repayment of ihe indebiadness evidenced by the Note, with Interes) thareon, the payment of aill other sums, with interest
thereon, advanced in accordance herewith to protect the security of this Mortgage, and the performancs of the covenanis and agreemants of Borrower herain
contained; and (b} the repayment of any fulure advances, with interest thereon, made 1o Borrowsr by Lender pursuant to paragraph 21 hereof {herein *"Future
Advances'), Bor éowa{(dm heraby mortgage, grant and °°"V°ﬁf? LePdor the following described property located in the County of
. State of nals : v &

LOT 10 IN HICKORY BUILDERS, INC. RESUBDIVISION OF LOTS 4 AND 5 AND
BETHANIA ADDITION TO JUSTICE BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF THE SOUTH WEST i1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 12
EAST OF T:E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQOIS.

END OF DRSCRIPTION Qg @"3
¢ 785 wllows P PuttTer

05¥9104

- —
ent Real Estate Index Number(s): .. tﬁ 6 1R-26-303-01 B-Mﬂ

=
which has the addrese of g )
(herein '"Property Addrass');

TOGETHER with afl the improvements row or hernrJlar éracied on the property, and all easements, rights, appurtenances, ranis, royalties, minesal,
oil and gas rights and profits, water, water righta, and wa er st ck, and all fixiures now or hereafier attached to the property, all of which, including replacementa
and addilions thereto, shall be deemed 1o be and remal.: a part of the property coversd by this Mnngage. and all of the foregoing, together with said property
{or the leasehold estate if this Morigage I8 on a leasehod’ ar)y herein referred to as the "‘Property*’,

Borrower covenants that Borrower is lawifully seized of e es'ate haraby %&@’&% Pl ?%ﬂ?‘ é b T‘ﬂl% grant and convey the Property, thal

Perm

ey e s “HaTh Il mortaeas A o e o 77 e Marcir T3, 1978
n original principal amount o L] . ond date reco| )
as Document Number withthe . Cnak County Recorder ol Deeds, and thal Borrower will warrant

and defend generally 1he titla Lo the Properly against all cialms and d7 mands, subject to any declarations, sasements or restrictions listed in a acheduls
cf exceptions lo coverage In any tille insurance policy Insuring Lende 's Interast in the Property.

UNIFORM COVENANTS, Borrower and Lender covenants and agree as ‘ollows:

1. PAYMENT OF PRINCIPAL AND INTEREST — TiME OF ESSENCE
Borrower shall promptly pay when due the principal of and interest on the indabt.dr.as s evidenced by the Note, prepayment and lale charges as provided
it the Note, and the principal ot angd Intsrast on any Fulure Advances secured by this JWongage. Time Is of the esezence hereot,

1. PRIOR MORTGAGES AND DEEDRS OF TAUST — CHARGES — LIENS

Borrower shall perform all of Borrower's obligations under any morigage. dead of trust >r othe. security agreement with a lien which has priority over
1his Morgage, including Borrower's covenanis to make payments when due. Borrowsr shall pay wr 2.ause to be pald all taxes, asseasments and olher chargas,
lines and impasitions attributabie 10 the Proparty which may attain a priority over this Morigaga, ©ni) leasshold paymants or ground rents, if any.

N. APPLICATION OF PAYMENTS
Unless applicable law provides otherwige, all payinents received by Lender under the Not2 and puri graphs 1 and 2 hereof shall be apphed by Lender
firat to interest payable on the Note, then to the principa)l of the Note, and then to interest and principal on sy Future Advances.

IV, CHARGES — LIENS

Bocrower shall pay all taxes, assessmeants and other charges, fines, and impositions attributabie 10 the Prc perty which may attain a priority over this
Morigage, and leasehold paymenis or ground rents, if any, by Borrower making paymeni, when due, divecily to thia rav s thereof. Borrower shall promptly. .
furnish 10 Lender all nolices of amourls due under this paragraph, and in the event Borrower shall promptly dischare s 8 'y en which has priority over this
Morigage; provided, that Borrower shall not be required 1o discharge any such tien so long as Borrower shall agree in wriin; to the payment of the obligation
gecured by such Yen in & manner acceplpble io Landar, or shall in good faith contast such lien by, or defend enforcemer.( 7« such lien In, legal procesdings .
which operate to prevent the enforcement of the lien or forfeiture of the Property or any parl thereo!. If Lender determines th.at a' .~ part of the sums secured
by this Mortgage are subject 1o a lien which has priority over this Mortgage and the axisience and priority of which the Lendar iy not previously consentad
10 In writing, and it Lender sends Borrower g notice identitying that ien, Borrowsr shall promptly act as provided in this paragreh 4 or shall promptly secure .
an agresment subordinating that lien to this Mortgage.

V. HAZARD INSURANCE

Borrower shall keep the improvements now existing or hersafter erected on the Property insured against [oss by fire, hazards included within the term
"“gxiended coverage'’, and such other hazsrds as Lendsr may require and in such amounts and for such pariods as Lender may require; provided, that Lander
shall not require thal the amcunt of such coverage axceed that amount of coverage required to pay the sums socured by this Morigage.

The insurance carrier providing the insurance shall be chosan by Borrower subject 10 approval by Lender; provided, that such appravel shail not be
unreasonably withheld. Afl premiums on (nsurance policles shail ba paia by Borrowar making paymaent, whaen due, dirsctly o ths insuranca carrier.

All insurance policias and renewals theraof shall be in torm acceptable 10 Lendsr and shall include a standard mortpage clzuse in favor of and in form
acceplabie 10 Lender. Lendsr shall have the right t¢ hold the policies and renewal thereot, and Borrowsr shall prompily furnish 1o Lender all rahewal notices
and all receipis of paid premiuma. in the avent of losa, Borrowsr shail give prompt notice to the insurance carriar and Lender. Lender may make proof ol
togs it nol made promplly 10 Borrovier.

Uniass Lender and Borrower otherwisa agree in writing, insurance proceods shall be applied 1o rastoration or repair of the Property damaged, pmvldod
such restoration or repalr is aconomicalty feasible and the securily of this Morigage is not theraeby impaired. If such restoration or repair is not economically’
feasible cr il security of this Mortgage would be impaired, the insurance proceeds shall be applled to the sums secured by this Mongage, with the cxcess,
it any, paid to Borrower. If the Property l& abandoned by Borrower, or if Borrower falls to respond to Lender within 10 days from the date nolice is mailed
by Lender to Borrowaer that the insurance carrier offers to settle a claim for insurance bensfits, Lender is authorized to collect and apply the insurance pro-
ceeds at Lender's aption aithar tc resteration or repair of the Property or 1o the sums secured by ihis Morigage.

Uniess Lender and Borrower otherwisa agree in writing, and such application of procesds to principal shall not extend or postpons the due date of the
monthly Instaltmenta referred 1o in paragraph 1 and 2 heroof or charge tha amount of such instaliments. If under paragraph 18 hareof the Property is acquired
by Lander, all right, title and Interest ol Borrower in and to any insurance policias and in and 1o the proceseds thereof resulting from damage to the Property
prior to the sale or acquisilion shell pass to Lendar to the extent of iha sums secursd by this Mortgage immadiately prior to such sale or acquisiion.

Vi. PRESERVATION AND MAINTENANCE OF PROPERTY — LEASEHOLDS — CONDOMINIUMS — PLANNED UNIT DEVELOPMENTS m

Borrower shall keep the Property in good repair and shall not commit waste or parmit impairmant or detaricration of the Property and shall comply with
the provisions of any lease if this Mortgage Is on a leasehold. It this Morgage is on a unit in a condominium or a planned unit development, Borrower shalle
perform ail of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulationg of the condominium or planned unit development, and constituent documents. If & condominium or planned unit development rider is 9x-
eculed by Borrower and recorded logether wilh this Mortgage, the covenanis and agreements of such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Morigage as If the rider were a part hereof.




