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KROESCH & KAVANAGH LAW OFFICE LT
8039 WEST JEFFERSON STREFT -

f{. @ ;.'jﬁusm.;uiubi's‘smu . " MORTGAGE
B .‘& . ' -

P.D, BOX 2068 -

'UNOFFIGi&kL CORY - 5

RONALD F. REIPSA’& MARTLYNiA. REIPSA

' THIS MORTGAGE mada December 31 L1986 Husbandts-Wife . - .
potwoen. KAYMOND L. LARSON & DIANE M. LARSON, llusband & Wife; MARRY I. KNAFL & JANICE Lo KNATL, -
" whos current uddreéss s o/0 5558 $. Pulaski Rd. Chicago, Illinoils ussan RDA &1
“Hereln reforrad.to ns “Mortmigor” shd LOUTS JOLIET BANK & TRUBT CQ. RS % 4
nn llllnuls:Bnnkln.'l:”Cgu"]mﬂ\lihu. hiwving Us principal office nt Jollel, HHnoels, hereln veferred tn ns "'Mm'jgufgun}"
 WITNESSETH: , . e s p
‘That, whirrons, the Mortogagor is Justly indobled to the Mortgagee fn the principal sum of EIGHTY THOUSAND NMD
NO/HUNDRED TSz = s mm s m s p s e e o e smmmmrenmm o oeeen (§_80,000.00 ) Doliars
us ovidenced by .ona promissory note(s), horein referred to as “Nole", of even date horewith excecuted by. Morlgagor, mnde

payablo to the order of and delivered to the Mortgageo, whoreby the Mortgagor promises-lo pay the ssld principnl sum with-intezoat
thereon, from date, at therrato sot forth thoerein, n installmontsns st forth therein at the office of the Mortgages iforesaid orint-such
othor plice us may be designatad in writing hy tho legel holdor thereof, until the ontlre principal and luteroat hove been paid, but In
any ovont, the principal balunee (i nny) remalning unpald pler acerued Intervat shall be due und payablo on the sk tay of

‘ Japnuary , 1992 . . '

A, GRANT, Now theraforo, In consideration of the sum of TEN AND NO/10OTIIS ($10,00) DOLLARS, the recuipt whereof

18 horoby acknowjedged, the Grantar dous hereby convoy morlguge ant! warrant unto sald Mortgages, Ity successors and nasigns the

following described ron! vatate, und all Its estato, right, title and Intersst theroln, gltuatod In the County of Cook‘ i

i the State ofiiilineis, te have ond to hold wnto sald Mortgageo for the user and purposes horeln sot forth: Rl

Pareol T: - - ‘

LOT 23 (EXoedT THE NOWIH 13,50 PRET THRREOP AND BEXCEPT THAT PART O 8SA

1O LYING Z2&2 oF N LINE 50 PRET WEST OF AND PARALULEL WITH THIE BEAST LINR
o' SECTIOM L5) TN ]BLQCK 1IN HINKAMP AND C.'OMI’?\NY'E S50 STRERYT AND
CRANFORD- AVENUZ GUBDIVISION OF LOTS 1 10 123 IN LILLIAM 'S S50 STREED
g SUBDIVISTION OF 1B WORTH 1/2 OF MHE NORTH  BAST L/4 OF 'PHE NORDPH EASY. 7
CL/0 OF SECTION 160 WOWNSHIP 36 NORTH, RANGE 13 BEASTE OF THE 'PHIRD PRINCIPAL
: . MERIDTAN (RKCRPT S9AT DARY T ANY 'TAKEN FPOR_STRERT) TN ﬁ(‘.‘DUN'I'Y‘. (ILLENOLS . -
g»&u&—&s: ‘ Nﬁ[ﬁ Q Vo, /?“/5"&575’7‘(7'}’;5'02 T :-ﬂﬁq_f} % LAY,
T2 RN R NORE AL S 0 O - O B O R (RN QR P R AL - P AR O B SAT R~ 1O S

EAST OF A LINE 50 FEET WESS QF AND PARALLEL WITH 'THE EAST e TWLION 15) IN ".“,'

BLOCKE | LN ININKAMP AND CONPANY'S S5TH STHERL FOTUY AVENUE SUBDIVISTON OF

LOTS 1 THROUGH 123 IN LII.I.T.A'{_"&L_,";,SLUH—-H‘ TET SUBDIVISLON OF THE NORTUH L/2 OF TUR :

NORTH HAST /4 %L’LU.IL—M)W;.\F: L4 OF SECTION 15, l'OWNSHLYE 38 NORTIL, RANGE 13 °

RAST :W XL ) PRINCIPAL MERTOLAN (EXCEPT THAT PART 1) ANY CTAKEN FOR STREET)

which, togothar with all o Mm’luunr B r ghis, Htles antl fnletosts Tl Lhe Improvenssily now or herenftar srevted-on sald roul ogtule,

. and all onsomunts, rights, nppuctennnce, rents, royalties, mineraly, ol nnd gus rights nnd profits, water, and water rights, hereinnfior
roforrad to collactivaly ua “premises™; und an te all seraony, stonpaaiors aul windows, und wwatings, venotiag blinds, shades, rcds,
flovr vaverlugs meluding cerputs und lnolous, water honters uadcsedlaneey, Hght Tixtures, stuves sind rungey, dithwashers, garbago
disponats, helnorntors, rolrlgorators, and any ndditionn) thing now ox Yerealtar therein, the furnishing of swhich by lussors 10 Tossoes |s
or bhacontes. austomary . agdd Wl appuratus, equipiment, Hxbires of sbimy wked Lo supply or distelbuto the leat, gow, air, . ale
condltloning, water, power, Hght apd oloctelvity, thin Morigage i horeby divinel te be ag woll o security sgrosment. under-the
provisions of the Unlform Commorelsl Code for the purpos of vrontlag hecoly o sovurlty Intoreat b enid proporty, wiioh'is hu_rohy‘w'
grantec to the Mortgogoo as socuradd party,- . . S o

B, INBTRUMENTS AND COVENANTS SECURED, Suld grant iy mudo: <
- 1. Note, 'l'o segurs payment of thy abovemontlonsd promissory nots Learineven date herewithy :

2. Porformunce, Kor tho purpose of seeuring the porformance of the covoputtn, promises st sgreomunts heroin ml in-
the Lom Commitment Letter eontalned; and oo

3, Other Obllgationy, For the further purpeose, except thil this further miprs clatso ahull not bo applicebla, or
onfarcenblo whoro the nbova deserlbod roul oatate in used or is oxpocted 1o b usoll & - of exeeution of this Mortgago s
the pelncipod rasidunce of- the Mortgagor, or 8 used of 18 expottot 1o be used an the priveipr! rosidonco of the Mortgagor ut:the
thine of cunsummation of any ceodlt transuetion Included within sald further purpose elauie siless areod otherwise vl the Ume
of conswmmation, sdvances and uny and ull sums, indobtodrvss, Habliltles of wny and overy kind sicw or hiereolter owling and (o
becumo due from the Mortgagor to the Mortgageo ue to the holdor of said note, or to thy Assigiioe ol the said Mortguges during
tho term of this Moriguge, howsoeyer croatud, Incurred, wvhlvnced, uequlred or arlslog, whotherveada the snid note ar uuder
any other instrumant, obligation, contynet, ugrasment, or dvallng of sny wnd every Kind now or Pereafior existing or entared
Into betweon the Mortgagor, either hadividantly, Jointly, or Juintly wmd severnily, und Qie Mortgagew o0 o holder of the poté or
olhierwine und whother direct, indirect, primary, secondary, fxed or contingent, together witle Intecost dndiehnrgon us provised
in suld wote und In any othier agrecments hud by and betweon the piction hoseln, und Melwding all presomtam) futuee indebiod
ness nearred or arlsing by roason of & guneantoe to the said Mortguges or holdur of sald aote by the sald Moctgagor, eitherins
dividually, Jointly or Jolntly and severnlly, of prosont or toture indobtednest or obilgutlons of third purties to the suld Mortgngeo
w1 holdor of sald note, and of present mid future Indobtedness orlghnslly owlng by the Mortpagor ither indivhiually, joistly or
jalntly and geverally, to third parties nnd seslpned by said third parties to seld Mortgagee o1 holder of sald note, and uny wmd all
enewals, nivanees, or oxtonsions ol any of the foregoing, the Toregoing and sald note herein colluctively enlled the Indgbied.
nuss, snd further to seouss the propl and fulthiul performance snd observances by the Mortgagor elther individwally, Jointly,
wr Jolhtly wnd severully of all tormy, undorinkings, cavonunts, und. comditions by (o Mortgegor 10 bo Kept, observod, or per
formed under or aeeciding to the provisions of any und-ull other inslrumonts, sbligatlons, conteaots, or agraements dnfored o'
to be enterad In the futury betweun the sakl Mortgugor olther Individually, Jolnly or Jointly mid severutly, nnd tho-xalid Morte
gugee or hotder of. sakl note, T ‘

C. GRANTOR'S COYENANTS: Grantor covenanty, promlsos, nnd ngrees:

1. Payment of Indebteduoss, 'To pay sald indebledness nnd the fnterest thoreon us hereln and in snld notes, Insleaments,
obligutions, ¢ontruets, ugreemonts or dealings provided;

2, 'Tax s Disnrance Payments, "Fo pay to the Mortgagoe, 10 sequired by Mortgugee bn sddition 1o the monthly inatall-
munls"uf |inr|nc|nnl andd Intareat duy wnder the torms of the Note ol conesarrently theruvwith, monthly aondil the Noto Is paid,
the following! o :

(1) A sum equal to all tuxes und assessiments, noxt dus on the premises Gl us estimated by the Morigugee), dividod

by the number of mionths to vlupse coneurront with the inontls whon such taxes und assessments will become celinguent;

{b) A sum cquald to un instailment of the premilum or promlums that will beecomo duos and payabls to senew tho

(nsutnneo a8 required by parngraph 4 hersof, Bach of suoh instidlments shall be Inun umouat which, by the payment:ol |

npproximetoly equal lnstallmonts, will rosult In there ucemulating in the hands of the depositosy. o suftlelent- amount’ta’

pay ronewal promiums wgon such polivies of insuranes, prior Lo the vxplralion dule or dates ol the poliey or polivies:lo

be renewud, B ‘ o
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contrast for, but shall require payment of inlerest only to the extent of such lawful rate, or (b) to requfre Morigagor to make

uny payment or do any ach cogignryy ig-lagy, clagse and, pravision rin o
“ validate thils Mortgage, in Who i m 2t didflises ahl slony @
contalned.nnd the romalind tils upgofshiulfremy VTN Tl (g

tilos
¢ . . .

the

tghal) otherwise o operate to in-
il nuught as though not herein
q o
anldt;?' of “mid Nate, the owner-

12, -Assumptlon; Ify alter first obtalning the written congent o M rgagbe o1

. ship of the aliove doscribed premiscs, or any part thereof, becomes vested in b persen other than the Mortgagor, the

Mortgngee muy deal with such successor or suceessors in interost with reference to this Mortgage, and the debt hereby
secured, In the same -manner as with the Mortgagor, without in any manner vitiutlng or discharging the Mortgagor's lin-
bliity upon the’ Indebtedness hereby sceured, The Mortgagor shall at all times continue primnelly lHable on the indebted-
ness secured heroby until this Mortgnge Is fully discharged or Mortgagor {8 formally relonsed by an instrument in writ-
Ing duly executed by the Mortgagee. A sale, asslgnment or transfer of any right title or interest In and 1o sald. premises
or any portlon thoreot shall not be made without flrst obtuining written consent of Mortgagee and If any such convoy-.
ance or teangfer Is attempted, the entire balance of tho Morlgage at that time beeomes imunedintelys duc pnd payanble,
t3, Reolense. That Mortgagee, withoul notice, nnd without repurd to the considerstion, if any, prid’ therefor, und
notwithstanding the existence ul thot time of any Imferior liens thereon, may relenss any part of the promisss or uny person’
Hable for any indebtedness secured hereby, without in nny way nifecting the linbility of any purty to the Note and Mortgage
und without in any way offecting the priorily of the lien of this Mortguge, to the full extent of the indebiedness remaining
unpald hereunder, upon sny part of the security not expressly relessed, and may ngree with any party obligoted on said
incebtednoss or having any inferest in Lhe security described hereln to oxtend the time for puyment of any partor all.of the
Indebtedness secured uereby, Such agreement shall nol, in any way, release or impair the ffen hereaf,'but shali extend the iien
hereof us ngainst the title of all parties having any interest in suitl security which interest is subject to.sald Nen. S
In the ovent the Mortgugeo (a) reloases, ss sforesald any part of the gecurity deseribed horeincor sny person Huble Tor any -

indebtedness secured horoby; (b) grunts an oxtonsion of time for any piymonts:of the dobt, secufed: lisroby; (c). takes.other ok-..

additions] securlty Tor the pnymoent thereof; (d) waives or fails to exercise any right grentedherain or in said Note, said act or
ommisston shall not relense the Mortgagor, subsequent purchasess of the soid premlses or any part thereof, or makers. or.
surctles of this Mortgage or of said Nate, or endorsers or gunrantors thereof under any covenant of this Morigage or. of: suld
Note, nor proclude the Martgagee from exercising any right, power, or privilege herein or Intended to bo granted in the svend of
any othor defailt Yhon madé ci'any subsequent default, T o
-14, Litigo’‘on Expenses, To save Mortgagee hurmless from sl cosls and expenses, tneluding rensonable utlorneys' feos
angd costa of a tivie search, continuition of abstract and preparstion of survey, incurred by reuson of any action, suit,
proceeding, heuring, motion or applivation before any court or administrative body, in and to which Mortgagee may be or
become a party by (reason hereol, Including but not llmited to condemnation, bankruptey, probate and administratlon
proceedings, a3 woll usany-other of the foregoing whorein proof of cluim i by law required te be filed or in witich it becamus
necessury to dofend cv uzbaid the terms of and the lon cronted by this Morigege, und oll monuy pald or expanted. by’
Martgugee in that regard, tegetier will interest thereon From date of sugh payment nt the role sot forth in said Notu shall be a0
much additional indebtednoss srenuced kereby and shall be immediutely und withoul notiee due und payuble by Mortgagor.

15, Kight ol Morigsges t= Perform. In cuse of dofuult horeln, Mortgagee mny, but need not, mako uny paymoent or
perform any net heroln tequired of Mortgagor In uny form aud maansr deemed wxpediont, and muy, but nesd not , ieke felt ar
partinl payments of principal or intoreston prior encwmbrancos, if any, and purchaso, dischorgo, compromise or settlo any tax
llon or other prior Hen or title or claltr Yierof, or rudeun from any (ax sale or forfeilure offpcting suld premises or contest
any fax .or assessmend, All moneys par) tor any of tho purposv hoereln authorized and all oxpenses paid ordnewrred dn
connectlon ‘therow Ith; Including attornoys' fararand sny nther monoys wdvanced by Morfguges Lo proteot the premisés and the
Hen heroof, shall Lo so much ndditional indeotediess secursd horeby, nad shall bucome tmmedlataly che-aimd puyablo withoul
notice and with intorost thoreon at the post wmolraity rate, Inuetion of Mortgagee shul never bu considarod oy n wolver of any
tight uncruiqg to it oauccount of any defaull on (ho/purt ol Morigngor, ’

16, Defaull, . -0 ., :

a, Aegeioration, That upon any delCault oy Aorigagor tn the paymoent of the principal sum secured hereby, or of
uny installment thervof; or of Intorest thervun, of of uny instalimenl thereon, us thoy sevorally become due, or in thio-
performance of observance of any othuer term, covenyatl ur condition In this Mortgugs or in tho Indeblednuss or In any
Instrument now or herenllor ovidunelog or securing sak! tndobiodnuss, or If the-Mortgagor shail file n putltlon i voluntary ..
bankruploy undor the Pedern) Bunknaptey At or uny sindday lew, stato or fudornd, whothor now or horeaftor existheg, or
it Mortgngor shall file an answer sdmitting Insolvency or legeliity to pay his debts, or fail to obluin a vacution or slay of
Involuntary procesdings within ten (10} duys from the fnftirifon thereof, or the Muortgagor shall bo wdjudleatod o
bunkrupt, ‘or 1 trustes or o rocelver shull be uppolnted for (s Morlgagor or for all of its proporty or the major purt
thoreol {n any involuntary proceeding, or the Mortgager shodl meae o essignment Tor the boengflt of creditors, or shall
sdimit in writing lts lnnbillty to puy its dobts. gunoeally ny thoy Berans dus or shall consent (o the nppointiment of »
rocelver or Lrusioe or lguidatar of ull of 18 propoerty or the mor-aart_ thereol, or I thi Tollowing shatl veeurs (1) tho -
donth ofuny: Mastgngor, (2) th entey of 4 judgment againat sny Moregagor, una (3) the Mortgageo deentlng Heall Insecure
for any ronson whatsoover in that the securod phety e goad fulth bolieves that Jas prospeet of puyment or performance
by any Marlgagor {s fnspaiced, then upon the ceourrence of any of spitd overe-ihe whole Indobledsnuss scoured horehy ),

thereupon, or at ony thme during the uxistonce of nny such defunlt, the Mortgugro iy proceed to foreclosu this Mort:
guges by Jutlielal proceedings agcordlng to the Statutes fin such vase provided, wodany Talhtre to exerclse xald option’
shiadl not conatitute a waiver of the right to vxercise the suge ul any other thne, ) B
. Foreelostre Exponse, In any sult 1o forselose the Hen horoo! or onforce any. ciner romedy of the Mortgngee: -
undor this Mortgage or the Note, thero shall be nllowed antl includod as ndditionnl indubtedpsasdn tha decrao for salo or
othor judgmunt or docrev, nlt oX penditurey und oxpenses which may bu paid or Incurrod by o on Lehalf of Morigagee for
attornoyy’ feas, appralsor's fous, outlnys for documuotitusy wnd sapert eyklunea, stenographorstotas s, publieation coss,
and costs {which muy be ostimuted 08 1o llems 1o be expended alter antry of the deervo) of pregusng nil such abstracls
af title, tHtlo sonrehos nnd vxnminutions, Uk insursnce poticloy, torrens cortiticutos, nnd simlar datiar assuyanves with
wapoet ta title us Mortgugee may deom ceavonably necessary either to prosocuto sieh suff and to ev/duoiico to bidders at
uny sabe which may be lhad purssant to sueh decree the tue condition of the title to or vulue of the prvridass, All oxpens
situres and oxponsvs of the nature 6 thile prorageaph meatloned, aml el oxpensen und fous py may bo lneierod by the pros
tection of suld promises and the msintonance uf the tun of this Morsgspo, Incdudiog the feesd of any wbtorney employed by
Morlgngee In any Htigution or proceeding slfecting this Mortgige, the Note or b propuratlons for ihe comimuenceineit og
“defense uf wny prococding or threatenvd sult or proceeding, shall be inmedintety due and puyubls by Morigagar, with i
teruat theroon at dhe post maturily rde and shall be soeured by this Mortamte,
¢, Rovalver, Upan or at any tmo after the fiug of sny biYL (o Toreclose this Mortgage, the ¢ourt may, wpon!
applention, sppolnt o roeolver of suld prambios. Sueh sppointmont wmay be mado clthor bufore or after sale withoul,
notieo, aud without wgerd to the selvency or insolveney, ut the thua of application for such roceiver, of the person ot
persony, B any, Unble for tha paymont of tho {ndebtodness socured horeliy and withow! rogarcd to the than vale of tha: -
piomlsos or whother the samo shall -bo then ovciplod an u homestoml or not, and without bond belig tequired of tin
applleant, Sueh recolvar ahull hove thy povwor 1o tuke possession, sontrol and caro of sakd promises and to eollest ths
rondy, {psues and profits of suld promises during the podonoy of sush foroclomire wilt and, h case OF u safo and 4
duticleney, dutlng the full stntutory perlod of edemption, whethoer there be retivmption or net, as well s during any
furthor timos whon the mortgagur, 18 hulrs, adminlstestors, exvantors, suocessors or nssigns, excopt for the Intervontion
of such raculver, Would bo entltled to colluet such ronts, [ssues and profite, nid ull other powers whivh may bo pocessary
or are uselul in wuch cason for the protection, possesslon, vontral, manugemaont and operation of tha promises, durng the
whole of salt perlod, ‘e court from Hmo to time muy suthorize the wovlver to upply the net ncouie In his hands fir
payment iy whole or tin part oft (1) the Indebiudnesy soeured haroby or by wny decroe fujocioiing thls Mortgagoe, or any
tax, specfal sxgossingnt, or other ton which muy be, ur becomo superior 10 the Jlen heroof, or of sueh decren, provided
wieh uppliention Is mado prior to foroclosure saio; (il) the deficlonsy. in case af solo and defleianey, Any such proceodings -
shali i no mavnor prevent or rotardd the volloction of salkl debt Ly foreclosite othorwlse, ‘

o)

shntd, ni the optlon of the Mortgagesr wul without notive to Mortgagor, becore hnmedintoly due snd puyable, und E:
N

I o)
(9)
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