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MORTGAGE 604515

‘ THIS MOll{'IV‘IGQ‘\GH (“Seourity [ustrwment"} is givenon  JANUARY 8 ‘ R
19 87 Thenmortaagoris PAUL M. PATER AND KAREN A. PATER, HUSBAND AND WIFE

(" Borrower”). This Sceurity Insteument s given to. SUMMIT FIRST FEDERAL SAVINGS .
& .LOAN: ASSOCI/LION. . ‘ . L o o

which is organized nnd ‘Sxdetoig under the laws of - THE UNITED STATES OF: AMERICA, ambwhosenddress s
7447 WEST 63RD SiFBET | e
SUMMIT, ILLINOIS 43501 ' ' (CLender®),

Horrowar owes:Langler the principrisam of. . ! ,
BIGHTY SIX THOUSAND S$TX HUINDRED FORTY AND NC/100

‘ Dollurs(U.S. 8 86,640.00 ), ‘This debt Is evidenced by lmrrm\'érfn noty -
dnted the sume date ns this Securlty Instrumdnt (CNote'), which provides for monthly payments, with the full-del, it not
pald earlior, due und payableon FEBRUARY L. 2017 This Security Instrument .

seeures 1o Lenders () the repayment of the detit evidenced by the Note, with Interest, ned nll renewals, extenslons and
mdifenttons; (b) the pyyment-af all other sums, with wrerest, ndvaniced under paragenpd 7 (o protect-the seeurity of this
Security [nstrumenty nnc (©) the perfornunce of Borrarise’s covenuity und ngreaments uncer (s Securlty Inslrsiment wndf
the Note. For this purpose, Dorrower does hereby mortgnge, seant and convey to Lender the following deseribed property:

loented in COOK : County, nolsy
LOT 58 IN PIRST. ADDITION MO ‘PALLEY’ G ) CORNER A SUBDIVISION O PARY:

OF 'THE SOUTH: WEST 1l/4 OF SECTION 1ll, WOWNSHIP 37 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, I3 COOK COUNTY, ILLINOILI8. -

Y5e91028

 ges

. ! J*
24=-11 —~gm
' -1 L . oo
S 08 which s thenddress o~ 10127 SOUTH HARDING : CHICAGO C
e R o , {Streot) T fony) )
o Winais - ‘ 60642 (“Property Address”);
-2 N (2in Codo)

CTaapTHER. WITts all the improvements now or herenlter arceted, on ‘the property, snd all’ easements, rliglit‘n;ff-_
appurtengices, rents, royalties, mineral, olt and gns rights and profits, water-rights, nud-stock mucl all. fxtures.now pr; g
herenfter 0 part of the;property-All replicements and additions shali ulso be coversd by this Seeurily Instriunent, All of the
foregoing is referred to i this Seeurity Instrument ns the *Property.”! : v

BORROWER -COVENANTS thit Dorrower is luwtully seised of the estite heveby conveyed and bos. the-vight to;
martguge, grant.and convey: the Property and: that the -Property is unencumbgred, except for encumbgances.afirecord,, -
Botrower warrants nnd-will:defend generally the title to the Property aguinst-all cinims and demands, subjéel 16 any
encumbranees of recard, . . ‘ . P

. THis, SECURITY INSTRUMENT cambinés uniform covenants for national vse and, non-uniform covennnts with ™’
linited Variations by jurisdiction to constitine u uniform security Instrument covering real property, IRROE

- ILLINDIS—Singio Family—FNMA/FHLMC UNIFORM INSTRUMENT :  Form 303412783
D s L) ) . VAP MONTGAGE FORMS » [313) 702-4700 + (UOOI B21:7281° Lo
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- If Lender required mortgnge insurance us o condtion of making the loun seeured by this Seeurity Ixm;ru’mcnl;
Dorrower shallipay the premiums required to maintain the insurance in cffect until suech time as the requirement for the
insuranece terminates in necordance with Borrower's and Leuder's written agreement or applicable law.

8.. Ingpeetlon: Lender or its agent may moke reasonnble entries upon and inspections of the Property, Leniler -

. shall give Borrower notice at the time of or prior to an inspection specifying rensanable cuuse for the inspectlon, -

9. Condemnation. The proceeds ot any award or cluim for danmages, direct or consequentinl, in conncc!ihn withel

uny condemnation or other taking of any purt of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, . . ) R o

In the event of o totul wking of the Property, the proceeds shall be applied (o the sums sccured by this. Security. -
Instrument, whether or not then due, with any excess paid to Borrower. n the event of a partinl taking of the Property, -
unless Borrower nnd Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by-

the amount of the proceeds multiplied by the following fruetion: () the tatal amount of the sums secured immedintely

before the taking, divicded by (b) the falr market value of the Property inmedintely before the taking, Any balance shall be
paid to Borrower. .

If the Property. is abandoned by Borrower, or if, nlier notice by Lender to Barrower thot the condemnor offers to
make an award orsettle u elaim for damages, Borrower {ails o respond to Lender within 30 days sfter the date the notice is .
given, Lender iscutyorized to collect and apply the proceeds, at its option, either to restoration or repnir of the Propérty or
to the sums sceured by this Security Instevument, whether ar not then due.

Unless Lenderand Borrower otherwise ngree in writing, uny npplicution of proceetls to principal shiall not extend or.
postpone the due duts of the monthly payments referred toin puragraphs 1 and 2 or change the amount of sueh puyments,

10, Barrower Mot Relensed; Forbenrunce By Lender Not o Walver,  Yixiension of the time for puyment or,
modification of nmortizaaze of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shull not cgarate to relense the linbility of the originnl Borrower or Borrower's suecessors in interest,
Lender shall not Be required te/conunence proceedings ngninst any suecessor in interest or refuse 10 extend time for
piyment or otherwise modily amodtaation of the sums secured by this Security Instrament by reason of any deninnd made
by the uriginal Borrower or Borvawer's suceessors in interest. Any forbearance by Lender in exereising nny right or remedy
shull not be w waiver of or preciude thd exeielse ofuny right or remedy.

11, Successors nnd Assigng Douwrd; Joint nnd Severad Linbility; Coegigners,  The covenants snd agreements of
this Seeurity Instrument shall bind and benel i successors and nssigns of Lender und Borrower, subject to the provisions
of parngruph 17, Dorrower's covennnts wnd (greements sholl be joint and several, Any Dorrower wha co-signs thls Sceurlty
(nstrument but <ees not exceute the Notes (ay iz co-signing this Seeurity Instrument only to maortgnge, grant i convey. .
that Borrower's Interest in the Property under Gez'ezems of this Seeurity Instrument; (D) is not personally oblignied to pay
the sums securcd by this Seeurily tnstrument; wne (o) 2agrees e Lender and any othee Borroswer may agree o extemd,
modify, forbenr or mnke any accommodntions with reiaird to the terms of this Security Instrument or the Note withoat
that Borrower's consent, :

12, Lonan Charges,  H the loan sceured by this Sceurity Instrument is subjeet to u luw which sets maxinmm loan
churges, and that law is fnally interpreted so that the inverest or other lonn charges collectet or to be catlected In
connection with the lonn exceed the permitted Hmidis, then: ) any such toan churge shall be reduced by the mnount
necessnry to redace thie chinege o the perattied Hatle and (b) wig srana abrendy eolleeted Tromn Dorrower which exeeeded
permidted Hmits will be ralunded to Borrower, Lender may choose/tonmueke this refiind by reducing the prineipal owed
nnder the Note or by making o direet puyment (o Boreower, [Fn refund reduees prinelpad, the reduetion will be tremted as n
purtinl prepuyment without any prepuyment churge under the Note, .

13, Leplatntion Affectlng Londer's Rights, 07 ennctment O expiesdion of upplicable Taws has the effeet of
rendering uny pravision of the Note or this Seeurity bnstroment uneiforesabl necording to lts terms, Lender, at is option,
iy recqaire menedinte puymont to full of all sumn seeured by this Secnrity-Instrnment nod muy invoke nny rangdies
peritted by parugraph 19, 1 Lender exereises this option, Lemder sholl take thesteps specitied in the second paragraph of
poragraph 17,

14, Notlees.  Any notice 1o Borrower provided Tor in this Sceurity tnstrinentoeedLbe given by delivering itor by
mwifing it by Mesd cluss il unless applicable law reguires use of another method. The patiee shatl be directed to the
Property Address or any other ndedress Borrower designutes by notice to Lender. Any notive to Lender shul) be given by
Hest elnss madl to Lender's nddress stted berein ar uny other address Lender designntes by notivewe Borrower, Any nolice
provided foe tn this Seeardty Enstrament shall be deemed to have been glven te Barrower or Lender when glven as provided
in this paragenph.

18, Governing Law; Sevorability,  This Seenelty [nstrsnent shall be governed by federnlazy nnd the low of the
Jurisdletion s which the Praperty is located, In the event thut apy provision or elnuse of this Security Mautrument or the
Note conflicts with tpplicable law, such cantlier shall not stfeet other provisions of thls Seeurkty Instrumen? or the Naote
whicgh ein be given etfeet without the canflicting provision, ‘T'o this el the provisions ol this Security Tustrutaent and the.
Note nze degtnred to be severable,

16, Dorrower's Copy.  Horrowet shall be given one contornied copy of the Note und of this Security Inastrument,

17, Trunsfor of the Property or o Baneflein! Interest In Horrower, 1P ull or sny purt of the Property or any
interest in it s sold or transfeeved Cov 1 u benelicind Intoress in Dorrower b seld ar translerred and Borrower is nouas nadural
person) without Lencter's prior written consent, Lensder may, ul its option, reguire bnsnediate payment in Toll of ol sums
seeuredd by this Sccurity Instrument,; However, this aption sha!l not be exercised by Lender if excereise is prohibited by
fecleral Tuw as of the date of this Security Instrument, ‘

If Lender exercises this option, Lender sholl give Borrower natice ol uceeleration. 'The notlee sholl provide o period
of not fess than 30 duys from the dute the notee is delivered or mailed within which Borrower muast puy all sums seeured by
this Security Instrument, If Borrower fuils to pay these sums prior 1o the expivition of this pericdd, Lender may invoke nny
remedivs permitted by this Scenrity Instriinent without further natiee or demnnd on Borrower.

LK, Borrower's Right.to Rednstate, {7 Borrdwer meets certnln comlifons, Borrower shall linve the eight 1o have
erfareemeit of this Seetelty Instronrent diseontinued al aay e prior 1o the earlier o () 8 days (or sueh other perod ny
upplieable lnw muy specify for reinstutemunt) before sade o1 the Property puesunnt to nay power of sale comtalned in this
Security tnstrument; or (b) entry of u judgment enforeing this Sceurhty Inttrgment, Those conditions are thit’ Borrower:
(n) puys Lender all sams which then would be due under this Seeurity Instrument and the Note had no aecelerntion
veenrreds (b) cures nny defuult of uny other covenunls o ngreements; (€) pays nll expenses incurred i enforeing this
Security Instramant, inctuding, but ot Bmited te rensonuble nitorneys’ fees; and (d) iokes such netion as Lender mny
sensonnbly require to pssure thit the Jen of this Seeurlty Instrument, Lender's vights in the Property and Borrower's’
ubligntion 1o puy the.swims sceured by this Securlty Dnstswment shall contnue uachunged, Upon felnstatement. by
Borrowes, this Seeurity Instrument ind the obligntions seoured hereby shall vempin fully effective na I oo necoleration had
oceurred. However, this right 1o reinstute shiall not apply in the case of secelerntion under parngraphs 13 o117,

1
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