LOAN MODIFICATION AGREEMENT

This Modification Agreement made as of the 8th day of
December, 1986, between ORLAND PARK PLAZA BANK, hereinafter
called ”Bank”, and AMALGAMATED TRUST & SAVINGS BANK as Trustee
under a Trust Agreement dated January 24, 1983 and known as Trust
" No. 4783 and not personally, herelnafter referred to as
"Borrower";

WHEREAS, Borrower executed a Note dated as of January 27th,
1983 ev*d*ncing a debt of Forty Four Thousand Eight Hundred '
Dollars ang“no/100 ($44,800.00);

WHEREAS) Jsﬂk caused a Mortgage to be recorded in the Office _d
of the Cook Countv Recorder of Deeds on February 18, 1983 known ‘
as document numier 26512632,

WHEREAS Bank is the holder and owner of the above described‘"
Note;

WHEREAS, the legal désiription of the premises is:

Unit Number 2004, in the uranville Beach Condominium as
delineated on a survey of ¢lie following described Real
Estate:

PARCEL l:

Lotg 1 and 2 (except the West 14 fe¢t hhereaf) in Block 9 in-
Cochran's Second Addition to Edgewater in the Fast | L
fractional % of Section 5, Townshilp 40 Nezth, Range 14 East
of the Third Principal Meridian in Cook uUklty, Illinois’

PARCEL 2:

All the land lying Tasterly of Lots 1-and 2, Soutkerly of
the North Lot Line of Lot 1 extended Tasterly, Noxtnerly of
the South Lot Line of Lot 2 extended Easterly, and Weaterly
of the boundary line established by decree of the Circuit
Court of Cook County, Illinols, in Case Number 67CH1768.

Commonly known ag: Unit 2004, 6171 North Sheridan Road
Chicago, Illinois

P.I.N.: 14-05-211-023-1207,#7 ¢

WHEREAS, it is the intent of the parties to this Agreement
to modify the terms of the Notey

WHEREBORE in consideration of the premises and the mutual
promises and- agreements of the parties hereto:
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IT IS HEREBY AGREED that the outstanding princlpal balance
of other Note will bo reduced by 94,000.00 upon execution of this

~ Agreement,

IT IS HEREBY AGREED that, affective January 1, 1987, the
Interest rate stated in the Noto Is modified to 10,57 from
15.25% per annum,

IT LS PURTHER AGREED that effectlve January 1, 1987, the
monthly payments stated in the Instalment Note are modified to
$540.05 From $582,52,

IT IS TURTHER AGREED that all other terms of the Note and
Mortgage previously executed by Borrower and more fully
identified absve, not inconsistent with the mattera contalned in
this Loan Modidieation Agreement shall be unchanged and remain in
full force and effsct,

This Agreement is slgned by AMALGAMATED TRUST & SAVINGS
BANK, not individually bnt solely ns Trustee under a certain
Trust Agreement known a& Urust No, 4783, Sald Trust Agreement is
hereby made a part hereof sed any claims agalngt yaid Trustee
which may result from the signing of this Agraement shall be
payable only out of any trust property which may be held
thereunder, and said Trustee sncl) not be personally liable for
the performance of any of the terns and conditlons of this
agreement or for the valildity or coudition of the title of sald
property or for any agreement with resnect thereto., Any and all
pergsonal liability of AMALGAMATED TRUST & SAVINGS BANK 1lg hereby
expressly waived by the partlea hereto and ‘thelr respectlve
succesgors and assilgns,

WHEREFORE, this Loan Modification Agreemcui 15 executed ag
of the day and date set forth above.

AMALGAMATED TRUST & SAVINGS ORLAND PARK PLAZA 2ANK
BANK as Trustee under Trust >
NO., 4783 and not personally —
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CONSENT OF GUARANTORS

We the guarantors of the obligations of AMALGAMATED TRUST &
SAVINGS BANK as Trustee which is evidenced by the Note dated as
of January 27, 1983, hereby consent to the above Loan
Modification Agreement.
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Prepared by and mall  to:

John 8. Catrroll

CARROLL, CHARTTGAN & McCAULTY, LID,
One- N. LaSalle Straet

Suite 3100

Chicago, TL 60602
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