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This Agreement, made this /7 day of December, 1986
fby'gnd'betwéen CRESTWOOD CLUB ALPINE, INC., an IL Corp.,
-hé:éinarxer'referred to as Lessee, and WILLIAM C. PICKHAM,

hereinaiteol zeferred to as Note Holder.

WHEREAS, bv-a certain lease dated DE C {, 8225

‘the owner of the lards =nd premises hercinafter menticned, demised

. and leased to Lessee, all-that tract or parcel of land and premises .
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zjfplegally described as followss

The Easterly 165 Feet of tuat Part of the Scuthwest @
1/4 of the Southwest 1/4 of Section *4, Township 37 Y;
g

North, Range 1%, East of the Third Frincipal Heridian s
(Except the South 240 Feet Wiercol) Lying South of the N
Southerly Right of Way line or dcuke 83, In Cook Gounty, "%Difli
Illinois, commonly known as 4500 Ul £ag Road, Crestwood, IL. r

;Said lease is attached hereto as Exhibit 4, s2da\by this reference

.is incorporated into this Agreement as if fully wet forth herein.

WHERTAS, BREMEN BANK AND TRUEST COMPAWY, not personally
’;1>but as Trustee under Trust Agreement dated November 17, 198% .- and

.. ¥nown as Trust No.86-2867 has executed a Trust Deed, covering ihs

‘ said property and other properties to CHICAGO TITIE AND TRUET CCARANY,:
an IL Corporation, as Trustee as security for an indebtedness repre~

sented by a note in the principal sum of ONE HUNURED FIFTY THOUGAND

AND KO/100 ($150,000.00) DOLLARS which note is held by Note4Holder._

YHEREAE, Hote Holder, as a condition to the making of the
aforessid loan has reguired this subordination of the Lessee's

i : lessehold interest in the said property to the lien of said Trust
Leed, which subordination the Lessce is willing to execute in

order Lo faeilitate the closing of the said loan.

SHLRLEL, Lesgee, oo eondition to pubordinating its
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"Qf leasehold interest in all or part of the premises herein

ﬁ‘desdribed to the lien of the aforesaid Trust Deed, has re~-

zlzquired that the Lessee's right of possession to the premises

'f;éhaiiynot be disturbed by the Fote Holder, or a third party in

£,£héﬂexercise of any rights under the aforesaid Trust Deed or the
[fhofexpacured thereby which protection the said Nove Holder is

‘willing to do in order to have the Lessece subordinate the Lease.

NOW YHLnEFORE, in consideration of the roxegoing and of
" the sum of ONE DOIZAR ($1.00) paid by the Note Holder to the
"Lessee, the receipt whewreol is hereby acknowledged, the parties ; ﬁ-

‘mutually agree as follows:

1. The said Leasee cuvenants to and agrees with the

Note Holder that all Iessce's right. title, and interest in

 and under the aforesaid Lease and any’ penewal or extension thereof
':is and shall be sudject and subordinate 4r the lien of the afore-
- ‘said Trust Deed, and te all rights, title and interest granted
1;by sald mortgagor and any renewal or extension *perveol, in the

same manner and to the same extent as il such lease Yad been

8225104

executed subsequent to the execution, delivery and reconding of

the aforesaid Trust Deed.

2, The Note Helder covenants to and agrees with the
Lessee that the right of possession of Lessee to the aforesaid
described premises in the event that the Note Holder or any other
person acquires title to the premises pursuant to the exercise

of any remedy provided for in the aforesaid Trust Deed and pro-

vided that Lessee is not then in default under the Lease, shall

not be disturbed by the Note Holder in the exercise of any rights
under the aforesaid Trust Deed or note secured thereby.

5. Llessee covenants snd agrees to attorn to the Hote
Holder or zay other purchaser of the foreclosure sale as it

aew landlord and the Tesse sholl continue in full force and

Lifaet ne o direet Leone Lotweern Leosco ond hote Helder o mnch

clnecE opornon vnon ol Lo Leean :zm"/:‘:.:u.rf.::; m,y'u!-’jl;_hmu} figed
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' agreements éet_férth in the Lease. However, in no eventféhéli

Lj'the the Hblder, or other person be »

| (a) Iiable for any act or omission of the Iandlordi

(b) Subgject to any offsets or deficiencies which
the Lessee might be entitled to assert against

the Landlord;

(¢) Bound by any payment of rent or additional rent

made by the Lessec fo the Landlord for more than
one month in advance; or
(& Bound by any amendment or mnterial modifieation

ol ~che Lease made without the ocoasent of the Note

Holder-

4, The foregoing provieions shall be seclf-operative and

.effective without the execubtion ¢f iny further instruments on the

lllpart of either party heretc.

5. Tlessee certifies that there z2pe no known defaults
on the part of the Landlord under the Leass, that the Lease has
not been amended, is a commlete stateaent of the soreenment ol the
" . ‘parties thereto with respect to the letting of the lfased premises
< eand that all the agreements and provisions therein contalued sre
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in full force and effect. D
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This Agreement may not be modiried other than by sn
agreement in writing signed by the parties hereto or by their

regpechive successors in interest.

The Agreement shall inure to the benefit of and be dinding
e upon the partics hereto their successors, assigna, heirs, and

adninistrstors.

16 YITHESS VHERROF, the parties have executed this

hrrecment the dsy and year shove set forth.
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No. 22 . - GEOHGE £: coLes .}
July,'1967 . : _ LEGAL FORMS
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ddclhis.»lsf :.duyif_December VB

Cuunty off Cook

i§ rent for the Premises for said term the sum of; - Tw'a “Thousand Ehreevﬂundredw&ﬁof{l Oh—m—»

[ SY AT AL PSS

= N\ USRI ) 1T T (% 2300 00~~—~)
puyuble in advance in equal monthly’ m\mllmums upan the int aay ul cmh b every month duriog the teem heveof.
i ASECOND. — That he has exumined:and knows the conaivion 6F the Premisgs: amd hag received the same in good
Ca ordcr and repair, and that he will keep the Promises in good vepaiieb: i the terns of this lease, ot his own expanse: and.
upon the termination of this lease will yield up the Premises to Lessoingood condition wt repair toss by fire and urdi-
g nary wear. excepled) -
Y THIRD., — That he will not sublet the Premises, nor any part thereol g asipn this lease \\ul\mu lh;: pnnr\\lillc '
conaem of Lessor> 7.
FOURTH. = Topay (in uddmon 10 the rents abave specified) wll witeraats tased. bevied av charged on the I‘rcm‘
ses, for and dwing the time for which tis lease is grantedalgo all real estate taxes, utillt;es '
¥épairs, maintenance, etc.
- essee hereby lrrevoc.\bly cuu\mult.\ e e - O any attorsiey of uny .
. Caurt of Record,-attofney tor Lessee in Lessee's nume, on defuult h) Lessee of upy ul e oremmtsherein, to enter
Lessee's appcurance in uny such Conrt of Record, waive process and serviee theyeol, amd trin oy fury, und confuss Jllt'b-
inent against Lessee in favor of Lessor or Lessors assigns {or foreible detuiner of the Prewises, vithawosts of saidd suit;
and, also to enter the appearaice in sich court of Lessee, waive pr acess and service thereof, wnd Contsy judgment from
time to time, for any rent which may be due to Lessor or Lessar's assipns by the tevms of this lease, i h costs, and rea-
" sonable auomey s fees, and to waive all errors und all vight of appeat, from said judgment and judgments; anato file
consent in wntmg thata writ of restitution or ather praper writ of execution may b issued immediately: Lasser. hesehy
éxpressly waives all right to any notice or demund under uny stuute in this state relating to forcible entry and fetiiien
< ¢ In case the Premnses shall be rendered untennntable by fire or ather casualty, Lessor, may, at his option, terirdte
T thls lease, or repdif the Premises within thirty duys, und failing so ta do or upon the destruction of the Pmm\e\ by fre.
ihe term hereby ‘created shall cease and determine.
= All the, parties to this lensé agree that the covenants and agreements herein contained shail be hmdmb upon. apply
! and ‘inure to, their respective heirs, executors, administritors and assigns, -
_WITNESS the h'mds und. senls of the parties hereto the day uli()l)cur first uhov«. wuucu

IN PRESENCE OF ) #/ /f- , [ '4/) 4. e . ; | \
‘ . . Q—“’\J\b\)qx, ey \\3\ . \\&.: (SEAL)

i PR SNE SE AL S -i':?';-‘; (SEALY
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 GUARANTEE o

= For value received_—___~ ~ __ - hereby guaraniee the payment of the rent and the performance of

; the ‘covenants and agreements of Lessee in the within Lease, in manner and form-as in said Lease provided.

) Witness__-______hand.”__and seal ___ this : dayof__ = % 19

Lo =L 104 (SEAL)
- . o . : . (SEAL)

) ASSIGNMENT AND ACCEP"A{ICE . -

_For value received hereby assign ail [ _,mw:m.::n. and Sn..n_,mmm,.x_.z and 10 the with-

in Lease unto _ heirs and assigns. and

in consideration of the consent to this assignment by the Lessor l||||m=m_..m=.60 the performance by

said N of all the covenants on the

part of L.essee fn said Lease mentioned..
Witniess harsd . and seal this . _____ dayof . . o 3 T
— (SEAL)

(SEAL)

In cansicleration of the abova ossionrsent and the wrirter consent of Lessor thereto, .. . hereby
avsume and agree (o make alf pageneiats and performs alf the covenants and conditions of the within Lease. by
Lesere to be made and perfiwmen "

Witness e B0 o senll o this . day of Ny} -

J— (SEAL)

ISEAL)

CONSENT FO ASSIGNMENT

- e WTEDY Cotisent to the assignment of the within Ledise 1o
on the exive. « condition. however. that the assignor shall remain Fable for the prompt pavment of the rent
and rerforvuner of the cuvenants on the purl of Lesses as therein mentioned. and that 1o further assign-
mem af 50 id Lease or subiletring of the premives or any past thereof shall be made without
writters wesent first hud therers.

<hand...... and seal ... this day of 9
{SEAL)

WSt .

LESSOR'S ASSIGNMENT
in comiderarion of One Dollar (...

~ inhand paid. ... Bereby transfer. assign and set over
o ) and assigng ... — interest in the

within Lease. and the Rent thereby secured

Witness...

- Mand . and seal . tHis day of. A9
(SEAL)
- (SEAL)




