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THIS ADJUSTABLE RATE RIDER is made this 5th duy of  January 1987 . undis
incorporated into nnd sholl be deemed to nmend and supplement e Mortgige, Deed of Trust or Security Deed (the
“Seeurity Instrument™) of the snme date given by the undersigned (1the "Borrower™) to secure Borrower's Adjustnble
Rnte Note (the “Note™) to Bank of Ravenswood

(the "Lender™) of the sume date and covering the property described in
the Security Instrument and locuted nt

5358 N. Bowmanville, Chicago, Il. 60625

[ Prapenty Adilress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST FAY.
' ADDITIONAL COVENANTS,  Inaddition to the covennnts and ngreements made in the Security Instrument, Borrower
-and Lender Mirther covennnt nnd ngree ks Tollows:

{ A INTEREST RATE AND MONTHLY PAYMENT CHANGES

« The Note provides feran initial Intercst rate of 7,900 %, The Note provides for ¢hanges in the interest rinie and the
monthly panyments, ‘ns/dellows:

4, INTVEREST RAVE-AZD MONTHLY PAYMENT CHANGES
i (A} Change Dates

The intorest rate | will pey rany chinnge on the first day of  January 01, L 1BB | ndd on that duy
gvery 12th month therenfter. CVaich date on which my interest rate could change is enlled a “Change Dute.”

{B) The Index ‘

Beginning with the first Change Pate, my inserest rute will be based oo an Index. The "lndex™ is the weekly
average yleld on United States Treasury securities ndjusted 1o u constunt maturity of | year, ns made available by the
Federal Reserve Bonrd, ‘The most reeent [adex Higure availuble as of the duale 45 duys before cach Change Dale is enlled
the "Current Index.”

If the Index is no longer sivailuble, the Naje Holder will choose a new index which is based upon comparnble
informution, The Note Holder will give me natice 2Ethis chaice,

(€) Culeulatinn of Changes
; Before ench Change Dote, the Note Holber will calculnte my new interest rate by wbding Three and.One
. 5”.77 Quarter=w=== percentuge points {3250 %) toihe Current lndex. The Note Holder will then round the
: éj ' resubt of this addition to the nearest ope-cighth ol one pereentiipgy point (0,125%).  Subject 1o the limits stated in Section
4{D) below, this rounded amonnt will be my new interest ruvcaapat the next Chunge Date,
The Mote Halder will then determine the wnount of the monzaly nayment thit would be suflicient 1o repay the
unpaid privelpal that | am expected o owe ut the Chunge Date in 'l oeathe matarity date it my new interest rate in
substuntiadly equnl puyments, The resull of this ealeubition will be the ngveamount of my menthly pryment.

{D) Limits on Interest Rate Changes

The interest rate L am required to pay at the first Change Date will not be ;rn,nc than  1.0,400 Feor less than
%, Therenlter, my inteeest ridde will never be inereased or dedrenses apany single Chunge Dite by more
thang \5pcr<.cmngc points (2468 from the rite of interest { have been prying for <ie pieceding (welve months. My

interest rate will never be grenter thon 14,900 G % Lin‘d ty on rabke chﬂngn 1 My inmrest rate Bh&ll
{E) Effective Dale of Chanpes never bae less than 7,900% now groater than ‘1_4"'.'9IDIO%.
My new interest rate will become effeetive on eneh Change Dute, T will pay the nment ol my few monthly p‘n'y‘li{ét'n
beginning on the first monthly payment date after the Chinge Date until the amount of my monovpymens changes
agnin,
{F) Matice of Changes
o e i The Note Holdor will deliver or mail Lo me a notice of any chunges in my interest rate and the amount olny m()nlhly
payment bafore the effective dute ol any change,  The notice will includg information reduired by law to be given me and
: also thetide:apd telephone mamber of i person who wili pnswer any guestion | may hive regurding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTUREST IN HORROWER C
Unlform Covenant 17 of the Seeurity Instrument is wmended 1o read as fellows:
Transfer of the Property ur a Benelicinl Interest in Borrower, 1T ull or uny partof the Prnpcrly orany interestin bt is
sold or transferred (or il o beneficial interest in Borrowsr is-soldior transfeered and Horrower i not a naturnliperson)
without:Lender’s priorwritten cansent, Lender muy, ut its option, require immediate payment in full of all swms seciired
by this Sceurlty Instrument,  However, this option shadl not be exercised by Lender if exercise is prohibited by federal Inw
us of the date of this Security [nstrument, Lender also shall not exercise this option if: a) Berrower causes Lo be
‘submitled 1o Lender informution required by Lender to evaluale the intendetl trunsferee as il i new loan were being made
to thé biinsteree; nndy (b) Lendet fensohubly detérmines: thit Lender's seeurity wilt not ‘be’ |mpa|rcd By the toan
;Elsu(lj:;pg‘on ;md that the risk of o brench of wny eovennnt or agreement in s Sceurity Instrument is aeceptable to
gnder..
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L UNOERAGIAROPY. | |

(Assignment of Rents)

THIS 2.4 FAMILY RIDER is made this SER... doy of L J8REYY ocieesesveneeee e 19 B0
and is Incorporsted into und shall be deemed to amentd and supplumnt the Mm‘lgngc. DLLU of Ihm ur bu,unt)' Deed {the

".Sz.cumy Instrument” the _sume date given by the undersigned (the “Borrower™) to secure Horrower's Note lo
ga.n&c %a véoc‘i . reeiercene, (the “Lender’™

rlht.cl In thc S‘u..uuly Instrument uml Ioculcd at

‘I nf‘ thc same dulc. nnd covcring !hc property du(.

5385 N, Bowmxanvil.l.a, Chicaco, I1, 60625

Eiarssaanan T R P R R I P e M I RIS T P Y Pl

IPraporty A(Icllou.ﬂ

2-4 FAMILY COVENANTS, 1n addltion to the covenants nnd ugreements made In the Secority Insiniment, Borsower
und Lender Purther cavenunt and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Sorrower shaft not seck, ngree 40 or minke o change in the
g use of the Properly or its zoning clusstfication, unless Lender las ngreed in wilting to the chunge, Borrower shall comply with
- 3 wi lnws, ordinaness, regulations nnd requirenicnts of iy govermmental bady applicable to the Property,

B, SUBOKRZANATE LIENS. Except ns permitted by federal law, Borrower shull ot allow nny Hen inferior 1o the
Seeurity [nstrumers te-he perfected against the Property without Lender's prior written permission,

Ci RENT 1Q8560 NSURANCE, Borrower shall mmintain inswrance ngainst rent loss in nddition to the other hazards
for which insurnce B requiaed by Unilorm Covenum 5,

B, "BORROWER'S RiGYT TO REINSTATE” DELETED, Uniform Cavenunt 18 is deleted,

K. ASSIGNMENT OF LFASES, Upon Leander's request, Borcower shall assign to Lender all leases of the Property
and gl seeurity deposits made i connection with lenses of the Praperly. Upon the assignment, Lender shall bave the right to
modily, extend or terminste the existivg leases and to exeenle new lenses, in Lender’s sole diseretion, As used in this
purweraph L, the word “lease™ shall mean “sablense™ i the Security Instrument is on u lessehokl,

I, ASSIGNMENT OF RENTS, Borrawerunconditionully assigns and iranslees to Lender all the rents und revenues of
the Property. Borrower shorizes Lender or LeQder's ugents to cobleet the remts and revenues and hereby directs eneh leannt
of the Propetty to pay the reats to Lender or Lenddes hpents, However, prior to Lender's notice to Rorrower of Dorrower’s
breach of uny covenunt or agreenent in the Seeurity Picaament, Borrower shall eollect and reeeive all rents and revenucs of
the Property us trustee (or the benefit ol Lender and Borrowes“Ehils nssignment of rents consthiutes nn nbsolute ansignment und
not an assignment for sdditionn) security only.

If Lendier gives notlee of breach 10 Borrower: (1) alf rents recsived by Borrower stidl be held by Borrower as trustee for
beneiit of Lender only, 10 be applied wo the sums secured by the Sevarkty Instrument; (i) Lender shall be entitled 10 collect and
receive all of the rents of the Peaperty; and (i) each tenam of therropenty shall pay all ress due und unpaid to Lender or

) Lender's agent on Leader's written demail to the tenun, ey
o Borrower his pot exeeuted uny prior assignment of the rents and his G0t uml will pot perform any net that woukl prevent ~§
Lemder from exercising its rights under this pmuyruph I

Lender shall not be required (o enter upon, wXe control of or maintads the Property before or after glving notice ofpeh
brench 0 Borrower, Howoever, Lender or o Judieinlly appoluted recelver say 2050 nt any time there s 1 broacly, Any".)
applicution of rents shall not eure or wulve sny default or invalidate any other right argmnedy of Lender. This sssignment ut}“
rents of the Property shull teeminate when the debt secured by the Security lnlstrunmu oonkd in B, o)

G. CROSS-DEFAULY PROVISION, Borrower's defnult or brench under uny nole ar npresment In which Lender bas
on biterest shall be u brench under the Security Instrument und Leader may Invoke ony oi“die semedles permitied by die

Security Instrument,

[
Hy SIoMING BELOW, Borrpwer nccepls and ngrees to the weems and provisions contained in this 20 Pamily Rider.

A 77?; wd,{//d’pd/ .......... perirrieis TR, {Seal)
Ql Botrawnt

Mi: Forst
o AT (’..Z‘.’/fﬁ.xt.f nﬁk?@wﬂ/‘{ux ................................... AScal)
' Pormanent Tax Number: Bothany Forséfom Bonawot

14-07-107-006.

MULTISTATE 2-4 PAMILY RIDER — FNMA/FHLMG Uniform (natrumant Form 3170 12/83
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Il Lender Tequired mortgage Insurance ng o condition of making the Joun secured by this Security Instrument,
Berrower shutl pay the preminms required to maintaln the insuranee in effect until such time as the requirement for the
insurance terminates in accordnnce with Borrower's and Lender's written ngreement or applicable law,

8. Inspection, Lender or its ugent muy mnke rensonable entries upon nad inspections of the Property. Lender
shall give Borrowernotice ot the timo of or prior to annspeation specifying reusonable cause for the inspection, — =

9, Condemnation, " The proceeds of any wward or eluim for damages, direct or consequential, in connection with
any. condemnation or-other taking of ony part of the Property, or for conveyunee in-licu-of condenmation, are hercby
assigned and sholl be poid to Lender, ‘

In the event of o total taking of the Property, the proceeds shall be upplied (o the sums seeured by this Security
Instrument, whether or.nol then due,.with any excess prid to Borrower. In the event of o partinl taking of the Propersty,
unless Borrower and Lender otherwise agreetin writing, the sums seeured by this Seearity Instrument shall be reduced by
the amount of the proceeds multiplied by the following frunction: () the totul smount of the sums secured immedintely
before thé'taking, divided By (b) the fuir market vulue of the Property immediately befare the taking, Any bulance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnor offers o
make an awned orzettle a clnim for damages, Boreower [ails to respond (o Lender within 30 days after ¢he dute the nolice is

* given, Lender istuthorized 1o coltect and apply the proceeds, at its aption, either ta restoration or repair of the Property or

to the sums secured By this Security Instrument, whether or not then due,
Unless Lenderand Borrower atherwise agree in weiting, any npplication of proceeds to principat shall not extend or
postpone the due dnta el the monthly pnyments referred to in purngraphs 1 and 2 or change the amount of such payments,
10, Borrower "ot Released; Forbearance By Lender Not a Wailver,  Extension of the time for payment or
modiflention of nmortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shall nat mperate (o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required o/ commence proceedings ngoinst any suecessor in inlerest or refuse (o extend time for

pryment or otherwise modify amosrtizntion of the sums secured by this Security Instrument by reason of any demand made - -
by the originnl Barrower ar Horrower's suceessars bn interest, Any forberrance by Lender Inexereising any sight or remedy

shall not be a wniver of or prechude the excraiic of nuy right or remedy.

11, Successors anl Assigng Bovid; Jolnt and Several Linbllity; Co-glgners,  ‘The covennnts and agreements of
this Seenrity Instrument shall bind and benef ¢ the successors nngl ussigng of Lender and Borrawer, subjecl Lo the provisions ..
of puragraph 17, Borrower's covennnts und agreements shidl be joint and severnl, Any Borrower who co-signs this Security

Instrument but does not execute the Mote: () i cowsigning this Sceurily Instrument only te morlgage, grant nnd convey
thut Borrowers inlerest in the Property under thie 12rs of this Security Instrument; (b) is nat personally obligated to pay
the sums securad by this Security Tnstroment; and {2 durees that Lender nud any other Borrower may agree to extend,
modify; forbear or make any nccommedations with rejard 1o the terms of this Sceurity Tnstrument or the Note withont
that Barrower's consent,

12, Loun Charges, [ the lonn secured by this Scourity [nstrument is subject to o luw which sels maximum loan
charges, nnd that lnw is finally interpreted so that the interest or other foan chirges eolleeted or te be collected in
conneetion with the lonn exceed the permitted lmits, then: (&) #ay such lonn charge shall be redueed by the amount

necessiry, to reduce the charge to the permitied limit and (b) any.eio2 alrendy collected from Borrower which exceeded
permittid mits. will be refunded Lo Barrower, Lender way chonsetaaske this cefund by reducing the prinelpdl owed,

under tive Noté or by making u direet payment to Dorrower, IFa refund redaces principal, the reduction will be (reated ns n
purtinl prepuynient without any prepnyment charge under the Note,

13, Loglslutlon Affecting Lender’s Rights, 1T ennctment or expiraucn of applicsble lnws has the effeet of
rendering nny provision of the Note or this Seeurity nstrument unenlorceable neenrsling o its terms, Lender, at its option,
mny requbre immedinte puyment in foll of all sums seeured by this Seeurity Insiriment and may invoke any remedies
permitted:by paragraph 19, If Lender exercises this option, Lender shull take the stepsapeeifled in the second paragraph of
puarngenph 17, - . e : C f ‘ T

14, Notices, Any notiee ta Dorrower provided for in this Securlty Instrument ahsll De given by delivering it or by
malling il by first class mail unless applicable law requives wse of nnother methoed, "The ndtize shall be directed lo the
Praperty Address or any athier address Borrower designates by notice to Lender. Any noties 1o Lender shull be given by
first class mall to Lender's address staled herein or nny other nddress Lender designntes by nolice’ta Lorrawer, Any nolice
provided lor in this Security Instrument shall be deemed to have been given to Borrower or Lendee whenglven ns provided
in this paeegraph. :

15, Govorning Law; Scverabllity, This Security Lnstrement sholl be governed by federal low miad the taw of the
jurisdiction: i which theProperty Is loented, In the event that any provision or elause of (his Security Fastvument or the
Note confijets with applicable lnw; such conflict shall not-affeet other provisiony of this Seearity Tnstrumeiior the Note
which can be given effect without the conflicling provision. To this end the provisions of this Seeurity Instrument and the
Note are declared to be ssverable, - R ) .

16, Borrnwer's Copy. . Borrower shall be given one conformed copy of the Note nnid of this Sceurity Instrument.

17, Transfor of the Property or.n Heneficln] Intorest in Borrower, I all or any port of the Property or any
interest in it is sold.oc transferred (or i n benelicial interest in Borrower is sold or trunsferred and Borrewer is not a natural
person); without Lender's prior writlen consent, Lender may, at its option, require inumedinte puyment in full of all suins
seeured by this-Scourity. Instrument, However, this option shall not be exercised by Lender i exereise is prohibited by
federal lnw ns of the date'olthls Sceurity lustrunent.

If Lencler exareises 1his oplion, Lender shall give Borrower gotice of nccelerstion. T'he notice shull provide u period
of not less than 30 days from the dute.the netice is delivered or mailed within which Borrower must pay all suims sccured by
this Security Instruiment, I Borroiver fils to puy these sums prior to the expirntion of this period, Lender may invoke niy
roeddies permitted by thisSeourity Instrument withoul further notice or dermand.on Borrower, G e A

19, Norrower's Right to. Relastale, 1 Borrower meets cortaln conditions, Borrower shall have the right. to have
enforcement ol this Sgeurity Instrurnent discontinued atany time prior 1o the carlier oft (a) § duys (or such other period oy
applicuble lnw may specily for relnstatement) before sale ol the Property pursunnt to any power of sule contiined in this
Security, Instrument; ot (b) entry ol u judgment enforcing this.Security Instrument, Those conditions are thay Borfower:
() piys Lender all sums which then would be due vader, this. Sceurity. Instrvment wnd the Note hid no seeelorntion
ocenrred; (b).cures nay, defanlt of any, other covenants o agreements; (e) puys all expenses incurred in enforcing. this
Seeurity Insteliment, including, but not limited (0, reusonable aitorneys’ fees; and () Inkes such uction s Lender may.
reasonubly. ruq!;lrc to nssure that the. lien of this Seeurity Instrunient,. Lender's rights in-the Property and Borrower's
obligation. ta flay. the sums.seeured . by this Seeurity Instrument shall. confinue unchnnged. Upon. reinstatement. by,
Borrowei - thisifgcurity Jnstrument and the obligmions seeured hereby.shul) rentin fully.ellective ns If np.neceleration had:
oeeurred, I-low“vcr..l‘hls‘right 1o reinstute shall ol apply in the ense of necelerntion under paragraphs 13or 17,
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