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This mstrumenl' was prcparcd by

{70179 15 - KENNETH xoRANﬁA

2600 E. MAIN STRI:‘.BT

sr. CH‘\RI;ES, ILLINDIS

LoANK 76000357-—. -
THIS IS A JUNIOR MORTGAGE T

EQUITY Cash Line
MORTGA_GE k

THis Mot i S is made this 25th dayof  ___November, _
19 86 beqwer.“hewongr\ggr Gary J. Kozak 'and-Susan Kozak, Husband and wife -

a . therein “Borrower”) and lhe Mortgagee, MidAmencu:
Federn) Savings & Loavr Aszocigtion, (herein *‘Lender'”), .

Dollars, -
which indebtedness is evidenceu by Berrower's Equity Agreementi and Promissory Note (herem "Notc”) prov:dmg !‘or' :
periodic payments as called for thercin. with the balance of the indebtedness, if not soaner paid, dise and payablc on’”
December 1, 2001

To SECURE to Lcnder the repayment o rhe ndehtcdness evidenced by the Note, wnh mterest thcreon the paymcnl

1he performance oi‘ the covenanis and agreeme; -ts of Borrower herein contained, Borrowcr doe! I.b.ereby mortgage,-’ '
grant and convey {o Lender the following deseribed plonerty located in the Countyof  _Cank - State of Hlinais:

Lat 64 in Cheviot Bills of Inverness Unit 3, being a subdivision of the E:ast 1/2 of" :
the Bast 1/2 of the North East 1/4 of Seciion 13, Townshlp 42 North; Range 9, Bast
of the Third Principal Meridian, and part of “he NorthWest 1/4 of Section 18, Town—r
ship 42 North, Range 10, Bagt of the Third Piidcipal Meridian, in Cook County, .
Illinois. ‘ ' ' S

nEfT——P‘ S
THILL ‘!Rﬁhl:@@l‘h@l/ﬁ?:’.-ﬂ? 3.5 2? 00

20238 % X ﬁwﬂ?mﬂr '?‘?15:

COOK "DU’ T" RECBR))ER

Tax I.D,#02-18-103~-028 [

which has theaddressof __197]1 aAbbotsford Drive-Tnverness

ng_tnn_,__n_]_mm &Q010 : . (herem PropertyAddresa“) i

Together with all improvements now or herealter evected on the property, and d“ easemenls. r:ghts. appurr
tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all Mixtres . -
now ar, hereafter attachec to the property, all of which, inctuding replacements and nclclmons thereof ahall be deemied
to be andt remaln n part of the property covered by this Mortgage; and all of the t‘oregomg, togéther wnh said properly'
(or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as lhe “Propérty”’, '

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has t‘ie nght Lo morlgagc o
grant and convey the Property, that the Property is unencumbered, except lor Mor;gage rgcg;ﬂed A_u_gu f_; g P
1985 as Document No. 8515518¢

laan Assaociation : . '
and that Borrower will warrant and defend generally the title to the property against all other Llaams and. demands
subject o any declarations, easements or resirictions listed in a schedule of except:ons to coverage in: any ntle msurnnc::» .

policy insuring Lender’s interest in the Property. l
H)
‘ 5 00 MAH.
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If ihe Property is nbandoned by Borrower, or if, after notice by Lender 10 Borrawer that the condemnor. offers lo make an award
or settle a claim for damages, Borrower lails to respond to Lender within 30 days after the date such notice is.mailed, Lender is
authorized to collect anct apply the proceeds at Lender’s option, either to restoration or repair of the Propcrty or to 'the siims secured

by this Mortgage,

Unless Lender and Borrawer otherwise agree in writing, any such application of proccc_ds to prlucipnl shall not extend or
postpone the due date of the periodic payments referred Lo in Parsgraph 1| hereof or change the smount of such payments.

9. Borrower Not Relensed., Extension of the time for payment or modification of payment of the sums secured by this Morigage
granted by Lender to any successor in interest of Borrower shall not operate to refease, in any manner,-the Hability of the original -
Borrower amd Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for paymeni or otherwise modify puyment of sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower’s successors in interest.

10. Forbenrance by Lender Not a Weiver, Any forbearance by Lender in exercising any right or remedy hercunder. or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of -
insurance or the payment of taxes or ather liens or charges by Lender shall not be a waiver of' Lender's right to accelemlc 1hc mnturlly

ol the indebteness secured by this Maorigage.

11. Remedles Cumulative, All cemedies provided in this Mortgage are distinet and cumulative to-any.oilicr right of remedy
under this Martgage or afforded by law or equity, and may be exercised coneurrently, independently or successively,

12, Successoss 9 ad Assigns Bound; Jolst and Severn! Llability; Cnplluns. The covenants and agreements herein contained shall
bind, and the rigits nezeunder shall insure to, the respective successors and assigns of Lender and Barrower, subject ta the provisions
of Paragraph 16 héresd All covenants and agreements of Borrower shall be joint and several. The eaptions and’ heacdings of
Paragraphs of this MOrtrane are for convenience only and arce not to be vsed to interpret or define th::-prov_i,sions hereof,

§3. Notlee. Except [ui <ay notice required under 1pp||cablc law 1o be given in another manner, (a) iny notice to Borrower
provided for in this Morignge.stiathe given by mailing such notice by certified mail addressed to Borrower at the:Property Address or
at such other nddress as Borrower mav designate by notice to Lender as provided hierein, and'(b) any notice to Lender shall be glven by
certified mail, return recefpt requistrdd, 1o Lender's nddress stated herein or to such othcr ‘address as Lender mny designate by notice
to-Borrower us provided hercin, As, notice provided lor in this Mertgage shall be deemed to have been glven to Borrows.r or Lendcr-

" when gwcn in this manner designated,

i4, Uniform Mortgage; Gaverning Laws; Seasrubility, This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variation by Jurisciciton to constitute a uniform security insjrument covering real property
This Mortgage shall be governed by the law ol the inrisdiction in which the Property is located. In the event that any provision or’
clause of this Morlgage or the Note conflicts with (pplicable law, such conflict shall not affect other provisions of this Mortgage or.
the Note which can be given clfect without the confrictiag provision, und to this end the provisions of thc Mortgugt. and the Noteare

declared 1o be severable.

15. Borrower's Copy. Borrower shall be furnished a confeimed copy of the Note ancd of this Morigage at the time ol‘executmn
or after recordation hereof. .

16. Transfer of thu Property; Assumplion. If all or any parcciine Propt.rty or an interest thcrcin is qo!d or trﬂnsfcrn.d by-

Borrower without Lender's prior wriiten consent, exchuding (a) the creation of a lien or encumbrance subordinate.to this Morig'\gu

- (b) the'creation of a purchase money security inu:rcsl for houschold applianc:s. (¢) a transfer by devisc or descent or by aperation of
law upon the death of a joint tenant or (d) the grant of any leaschold inlercst of three years or less not containing an option to
purchase, Lender may at Lender's option, declare all the sums secured by this Joertgage to be immediately due and payable. Lender
shall have waived such opuon to accelerate if, prior to the sale or transler, Lender and the person to whom the Property.is to be sold or’
translerred reach agreement in writing that the credit ol such person is satisfactory 1 Ley der and Borrower or such other person pays
atll expenses incurred by Lender to assume that the lien ol this Morlg age and Lendes’s interest in-the Property shall continue
unimpaired. if Lender has waived the option to accelerate pravided in this Paragraph Yo ad if Borrower’ s successor in interest has -
executed a wrilten assumption pgreement accepied in writing by Lencer, Lender shall release Borrower from all'obligations under this

- Mor!g,uy. and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleia ion'in accordancc with- Paragraph 13
hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borroswer may pay
the sums declared due, If Borrower fails to pay such sums prior to the expiration of such period, La.der may, wlihout further notice
or demand on Borrower, fovoke any remedics permitted by Paragraph 18 hereof, .

17. Obligntory Advances. This Morlgage sccures the repayment of certain sums advanced to the Boiroer under the Equity
Agreement and Promissory Note, Provided Borrower is not in defauli with respect to any covenant or’ ngrce..te'.t under the terms ol
this Mortgage, and the Equity Agrcemenl and Pronussary Note, including the covenants to pay when du¢ any Jum s secured by this
Mortgage, Lender is obligated from time to iime and upon demand of Borrower to advance such uddmon'ls splas requested by

Borrower up to the total face amount of this Mortgage.

18. Accelerntion; Remedies. Except as provided in Paragraph 16 hercof, upon Borrower’s breach of any covenant or agreement
of Borrower in this Mortgage, including the covenants toc pay when due any sums sccured by this Morigage, Lender, prior to
acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof specifying (1) the Breach; (2) the action required to -
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by whxch such breach must be cured;
and (4) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sum secured by |
this Mortgage, foreclosure by judicial proceeding and sale of the property. The nolice shall further inform Borrower of the right to
reinstate after ncceleration nnd the right to assert in the foreclosure proceeding the non-existence of n defaufl ar any cther defense¢ of
Borrower to acceleration and foreclosure. 1f the breach Is not cured on or before the date specified in.the. notice, Lender at Lender’s
option may declare all of the swms secured by this Mortgage to be immedintely due and payable without !'urlhcr demund und may
foreclose this Mortgags by judicial proceeding. Lender shall be entitled to collect in such proceeding all cxpcnseb of foreclosure,
including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts und title reports, - .

19, Borrower's Right to Relnsinte. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Borrower shall
have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior toentry of a
judgment enforcing this Mortgage ifi (a) Borrower pay Lender all sums which would be then due under this Mortgage, had.no
acceleralion occurred; (b) Borrower cures all breaches of any other covenants or agreemenis of Borrower contained in this Mortgage,
(¢} Borrower-pays all rensonable expenses incurred by Lender in u\l'orc.mg the covenants and agreements of Borrower contained in
this Mortguge. and in enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable
attorney's fees; and (d) Horrower takes such nclion and pays sl expenses as Lender may reasonably require 10 assure that the lien of
this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay Lhe sums secured by this Mortgage’ shall continue -
unimpaired. Upen such payment and cure by Borrower, this Mortgage and the cbligations seeured hcreby shn]l rcmam m I‘ull force -

nncl effect as If no neeclerntion had oceurred,
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