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MORTGAGE

THIS MORTGAQE (“Su.urnyInutrununl“)iqgivu\nn JANUARY 8 : L ‘-
1987  Themorijugoris THOMAS 'E. SCHUT2Z AND ROSEMARIE SCHU®Z, HUSBAND AND WIFE

511586=0

(*Borrower™). This Séuurjte Instrument is ulﬁu to HORIZON FEDERAL SAVINGS DANK

which is organized nud (}Kl‘llll’ﬁ 1 uim the laws of THE UNITED STATES OF AMDRICI\ , nndd whose n:ldrcm Is
1210 CENTRAL  AVESLU

WlLMPTTE' ILL INOIS '70091 ("I;(':lltlui"'); .
I]nrmwcr owes Lender the rlnc..i alaumof . . ‘
FOR FOUR THOUSAND FIY & HURDRED AND NO/100
Dollars (U85 44,500.00 Y. This debt is evidenced by Borrower's note

dated the snme date ns this Scuuri ln}:lrumuar' ("Nmb-“a w}\icls provides for imonthly payments, withs the full gebt, it nol
puid enrller, due and puynble on - U AR 1 .+ This Security Instriment
secures to Lendler: (u)ithe n.puylm.nt of the debt wirieneed by the Note, with Interest, snd ull n.m.wul-u extensions and .
modifications; (b) the payment:of il other sums, witiulnitzvest, advanced under purugrnph 7 10 protect the seourity of this
Security Instrument; and (c).the performunce of Borrowe s covennts and igreements under this Secucdty Instrument wnd-
the Note. For this purpose, Borrower doees hereby mortgage, siant und convey to Lender the following deseribed property

loented in -COOK County, Hlinols:
LOT 11 IN GENEVIEVE ROMAN'S RESUBDIVLSION OF PART OF BLOCK 6 IN ..
GILLETTE'S SUBDIVISION OF THE WEST 1,2 OF THE SOUTH WEST 1/4 OF. SECTION
2, TOWNSHIE 38 NORTH, RANGE 13 BAST OF LT THIRD PRINCIPAL MDRIDIAN,
. ACCORDING ‘TO "THE: PLAT THEREOF RECORDED MPRY 18, 1953 AS DOCUMENT - -
15620582,  AS CORRECTED BY DOCUMENT 1563700), ALL IN COOK COUNTY,
ILLINOIS. o
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19~ 02 304 019 0000 (LN
wmalrmsmenddreswr 4530 sou'm HARDING : o " CHICAGO :
‘ v [Stroet) o -Gyl . .
‘ llhno_n_'. R 50632 ‘ - {“Property Address");

{2ip Codu]

- TOGE THER \Vmi all- tlu. impmvuzwnh now or !u.rcuflcr erected on: liu. plupc.riy. nid- uIl uhuucnh. rlghlq,-‘.‘ S
uppl.lrlcnnm.t.s. rents, ruyulllca. minerail, oil und gus Fights snd profits, water rights and stock” und wll-fixiaees mowor: - -

hercafter o part of the pmpu‘ty All replacentents nnd additions shall also be wvcrc.d by this Seourily luslrumcnt All nrilw
foregoing is refn-rrul to lll l]us Su:urlly lnqtrumunl us the “Property.” .

BbRROWER CO‘-’FNAN TS ihnt Borrower. is lnwlully scised of the estate hereby conveyed und hn llu r:gln tu[
mortgage, grant, and ‘convey. the Property and' that the l’mpcrty is unencumbered, except for encumbraices of record... .
" . Borrower. warrants ned’ wu]l dc&nd generally the title to the Property ngmnst\'u]l claims and demnns, subj-.cl to nny“' o
cucumbrm!t.t.s ol‘rf.cord : . BN

Lo I‘Hls SFCLIRH‘Y INsrRLJMtNr anbmcs umf’urm covenunis for nulmnul st sind: non umform covummts wﬂfrf o
: hmiled vnnmlons byjunsdlcnon to cousutuu. o uniform security instrument c.ow.rmg rcul prnpcrly ’

¢
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- UNOFFICIAL €OPY. 1

I Lender required mortguge insurnnce as w condition of making the lonn secured by this Security Instrument;
Borrower shiall pay the premiums required to maintain the insurance in eflfeet until sueh time as the requirement for the
insurnnee terarinntes in accordance with Borrower's nnd Lender's written ngreement or applicable Inw, - . :

©Hi. Engpection.  Lender or its ngent mny muke rensonsble entries upon nnd inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonuble enuse for the inspection. - -

9, Condemnation, The proeeeds of uny nward or cluim for dnmuges, direet or consequential, in connection withs
any condemnation or other taking of nny purt of the Property, or for conveyance in Hew of condemusntion; nre hereby
ussigned and shall be pald to Lender, o

In the event of n tota! taking of the Property, the proceeds shall be applied to the swms secured by this Secarity
Tustrument, whether or not then due, with any excess puid to Borrower, Tn the event of o partinl toking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be reduewd by
the amount of the proceeds multiplicd by the following Fruction: (1) the 1otal nmount of the sums seeured immediately
vefore the tnking, divided by (b the falr murket vajue of the Property immediately before the tnking, Any balance shall be
paid 1o Borrower,

IT the Property is nbandoned by Barrower, or if, nlter notice by Lender to Borrower thit the condemnor olfers to
make nn nwird or sestle o clafo for <mages, Boreower fadls to respond 1o Lender within 30 days nfter the dute the notjee is
given, Lender is pathorized to collect nnd upply the proceeds, st 1is option, cither to restorntion or repair o the Property or
10 the surns seeered-Dv this Seeurity Instrument, whether or not then due,

Unless Lend<r nacd Borrower otherwise agree in writlng, nny nppHentian of procewds 1o principal shatl not extend or
postpone the due dald ab the monthly payments referred to in paeagraphs 1 and 2 or ¢hange the namount of sush puynients,

10, Borrowoer Muo Released; Porbearance By Lender Not n Walver,  Extension of the time for payment or
matileatlon of amortzaton-of the sums seeured by this Scenrity Instrument grnsted by Lender 10 nny successor in
Interest of Borrower shull sotorerate to relense the Hability of the originnl Borrower or Borrower's suceessors ininterest,
Lender shall nol be required o Zommence provcedings nguinst uny successor in fnterest or refuse o extend dme for
puyment or otherwlse modify siiordzation of the sums seeured by 1his Seeurity Instrament by rensen o wiy demuand inade
by the original Borrower or Doraiwres’y suceessors in interest, Any forbeuance by Lender in exerelsing any right or remedy
stinll not be o walkver al or preclude theexorcise of any right or ranedy.,

11, Succensors nnd Asslgns Leapag Jolnt and Severnl Linbillty; Co-slgners,  The cavennnts snd njreements of
this Securbty Instrument shall bind and benelitcie suceessars nnd nssigns ol Lender and Borrawer, subject to the provisions
of prragroph 17, Dorrower's covennnts und ggreements shull be jolm und several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n3-fsconsigning this Sceurdty Instrument anly to mortgage, granl nnd convey
that Borrawer's Interest in the Property under taesesms of this Seeurity Instrument; (b is not personully obligated to puy
the sums secured by this Security instruments wnd (o) pgrees thut Lender and any ether Dorrower may agree 1o extend,
modify, forbear or mnke sny necommaodntions with r2isard to the terms of this Security Instrument or the Note withowt
thut Dorrower's consent,

12, Loun Charges. I the boun seeured by this Selurity Instrument is subjeet 1o n lnw which sets muximumn loun
charges, nnd that tiw s Gually Interpreted so that the ttaeest or other onn ehurges collected or 1o be collected in
contiection with the loun exceed the permitied Hmits, then: (Y pay sueh Josn charge shall be reduced by the amouny
necessary (o ceduce the churge to the peambtred mity and (b) any sang alrendy eollected from Borrower which exceeded
permitted limits will be velmnled 10 Borrower, Lender mny choosedoymnke this refund by reducing the prineipal owed
under the Note ar by minking a direct payment to Borrower. s refun aluces prineipal, the reduction will be tremed as n
purtiol prepuyment without nny prepaymoent charge under the Note,

13, Legisintlon Affecting Londer's RIghts, If ennetment oy expioion of appiiesble lnws has the effeel of
rendering uny provision of the Mote or (hls Seeurhty Instrument unenforceablisecording to Its terms, Lender, ut ity option,
may cesgilre inmedinte payment in (1) of sll sums secured by (his Securltydonstcument and mmy invoke nny remedies
permitted by paragraph 19, 1 Lender exercises this option, Lender shinll toke theaicos speelfied In the second parngraph of
puragraph 17,

14, Notlees,  Any notice to Borrower provided [or in tiis Seeurity Instrument and] be given by defivering it or by
maiking It by first class maid unless applicable law requires use of unother method, The notice shall be directed to the
Property Address or any other address Borrower designntes by notice to Lender, Any notive'to Lender shinll he glven by
first elnss mndl to Lender's nddress stnted hereln or nny other nddress Lender designates by noticese Botrower, Any notlee
provided for in this Security [nstrument shall be deemed to huve been given W Durrower or Lender when given as provided
in this paragroph. !

15, Governing Law; Severability,  This Seeurity Dnstrwment shall be goversied by Tedecsliae pidd the lnw of the.
Jurisdiction in which the Froperty is locuted. In the event that nny provisionjor cluuse of this Sccurity” Yastrument or the
Note conflicts with applicable Tuw, such confllict shull not afieet other pravisions of this Security Instriwens or the Note
which can bagiven effect without the conflicting provision, "T'a this end the provisions of this Security Instrumient and the
Nute ave deelared Lo be severnble,

t6. Borrower's Copy,  Dorrower shall be given one conformed copy ol the Note und of this Seeurity Instrument,

17, Transfer of the Property or u Beneficinl Entecest in Borrower, 15 s8ll or any purt of the Property or any
interest in it s sold or transferred {or it a beneficinl interest in Borrawer is sold or translerred and Borrower is not n naturad
person) without Lender’s prior weitten consent, Lender may, at its option, require immedime pnyment in full of uli sums
seeured by this Security Instrument, Flawever, this option shall not be exereised by Lender il exercise is prohibiled by
feclernl nw as ol the date of this Security lustrument. ‘ ‘ .

It Lender exercises this option, Lender shull give Borrower notice of neeelerntion. The notice shull provide s perlod
of not less than 30 duys feam the date the potice is delivered or maiked within which Borrower musi pay all sums secured by
this Seeurity listeument. I Borrower falls to pay these sums prior to the expication ol this period, Lender may invoke nhy
remudies peermiftted by this Seeurity Instrument withow further notlee or demnnd on Borrower.

14, Dorrower's Right to Reinstate, 1T Borrower meets eerlain conditions, Borrower shall have the right to have’
snfarcement of this Seeurity Instrument discontinued at uny time prior 1o the earlier oft () 5 duys (or such other peried as
applicuble Inw mny specity for reinstatement) before sule of the Property pursunnt to tny power of sule contained in this
Security Instrumen; or (b) eniry of a judgment enforcing this Seeurity Tnstrument. Thase conditions ure that Borrowers”
(0) puys Lender all sums which then woukl be due under this Security Instrument and the Note hiud o neceleration
occurred: (b) cures. jny defuult of nny .other covenunts or agreements: (©) pays nll expenses incurred In enforeing this,
Security Instrument, including, but not limited to, rensonnble nttorneys’ lees; und {d) tukes such action #s Lender may
reaspnnbly require Lo assure thut the Hen of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sceured by this Security Instrument shidl-continue unchanged, Upon relnstatement by
‘Borrower, this Security Instrument and the obligations seeured hereby. shnll resiain fully effective as if no secelermtion hnd:

- oceurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 1Y or 17,
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