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 (5pace Aboro This Lins For RecordiFg Bats)
'MORTGAGE

THIS MORTGAGE (**'Sccurity instrument'') is given oM. DECEMBER..ILST.. .ol
wor B R The riotigagor ... NLTOL L. SPADAVECCH.ID LAND, H I.S W.I.I'.L..,.,.L.AIIRA. 'I!-
SP.ADA.V.E.GG.LLE.Q .......... et iereetiaea e, R
(“Bormwor' . 'lhu. Sccunt}' ]nstrumbm is ;,M,n to......c QMMON WEALTH
DRTGAGE .‘CO."lP.AN! OF, AM.ER.I.CA LB, . ......,......'..,whzch is organized and exlslmg ‘
undu‘ the Jaws of... .DELAWARE... ceverenneenns and whose address is..., 2.2 D.Q WE’SZI‘" LOOP. e
SQUTH, H.OUS'L‘L)b LTEXAS. 7202.7 \ad .
(“Lc.ndcr") Borrower owes L,-,ruc; the principal sum.of....,...NL NETY..SLX. ’I:}I.OLISA.HD .AND 00./ lQ{l ..... vieedens
Ceneere PR e ay i, Dollars (ULS, $, 2 AR %96.,,000. D:0.)., This deb ev:dcm.cd byl_f
Borrowu s nme dutLd Lhc same,ds i as thu, Scc.umy Instrument-(**Note'!), which provides for momhly puymems, wath ths.-.
full debt, if.not paid earlier, duc-and pwét'e on JANUARY...0G1,,..2GL27.......0.... This Sccunly Instrument Secures.
to Lender: (n) the repayment of the debvcviuenced by the Note; with mtcrem, and nll rencwalb extensions and modlﬁcauons,
(b) the payment of all other sums, with interest sadvanced under pirngraph 7 to- protcct the security of this Sccunty ]nstmmcnt‘5
and {c) the performance of Borrower’s covenants and agreements under this Security Inslmment and the Note:: For t}m pur—
pose, Borrower does hcrcby morigage, grant rud convey to Lcnder the !'ol]ownqg described propery- lr)catcd m PR
County, . ]lhnms

LOT 1l IN BLOCK 5 IN HOFFMAN HILLS, UNIT.NO. I, BEING A g '
SUBDIVISION O FPART OF THE NORTAWZST QUARTER.OF SECTION.L6, AND
PART OF THE NORTHEAST QUARTER CF SECTION 17,  ALL IN TOWNSHIP A1
'NORTH, RANGE 10 EAST OF THE THIRI.  JRINCIPAL MERIDIAN;-ACCORDING:

TO THE PLAT THEREOF RECORDED OCTOBRR. 30, 1978 AS DOCUMENT NUMBER e
24693784, IN COOK GOUNTY, ILLINOIS.: TR LR R

513, 25
TﬂLill - TRAN uﬂd? eifizfﬂ? 19 Ga GO
HINF H o ST -'--@18405
AR COUhWY RECGHD”R ik

BBG 3(?/ q[)ég
TA){ I D # 07— 17 202 025 L

wmdnmsmeMMm%of 1235‘uaRCHESIER gnuggx LAun ..... pvw"nprrgau Esmarzs.{_

1nmmh“m“h“mi;ﬁulga (“PmmnyA&hm#D
{Zip Cadel '

TOGETHER WITH nl% the nmpmvcmcma. now or hereafier en:clcd on the propc“)f, nnd all cascments, nghts appurmmmcez.,’ :
rents, royalties, mineral, oil and gas rights and. profits, water dghts and stock-and.all- nxtires. now or-hereafiéra paﬂ of, the
property. All replacemcnts and.additions shall als.o be covered: by thlb Secun:y Instrument: All of thc forcgomg () rcﬁ:rred
10 in this Security lnstrumcm as the *Propenty.”’

BORROWER CQVENANTS that Bormwcr is Inwfully seised of lh(. cstate hereby convcycd and has the nghl to mongagc,
;,mm and conviéy the Propéry and that the Property is unencumbered, except for encumbrances of récp Barmwcr warmnts’
nsicl will defend generally the title to the Property’ ugainsl zlll claims and dcmdnds snbjcct to uny anumbmnccs of rccord

THis Svcum Y INS I‘RUME‘.NT combmca uniform, t.onvcnnms for nuuonul use and nun-umform cc Jums;wn.h‘hm:tgdf
variations by jurisdiction to constitute a uniform’ security mstmmcnt covering Teal property. o
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If Lender rzquired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s und Lender's writlen agreement or npphcuble law. .

8, Inspection, Lender orits ageni may make reasonable entries upon and inspections ol'lhe Propcrly Ll.ndt:l
shall give Borrower notice at the time of or prior Lo an inspection specifying reasonuble cause for the mspeumn

9. Condemnution. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condcmnatlon, arc hereby
usslgned and shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied in the sums securcd by lh]s Security’
Instrument, whether or nol then due, with any excess paid to Borrower. In the cvent of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a). the total amount of‘the sums secured. immediately -

before thé taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is ubandoned by Borrower, or if, aftcr notice by Lender to Borrower that 1h<. ccmclc.mnor oﬂ'crs o .

make an award or settle a claim for damages, Borrower fuils to rLspond to'Lender within 30 days after the date.the notice is
given, Lender is utvorized to collect and apply the proceeds, at its option, either to restoration or rcpzur of the Propcrly or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenrer.and Borrower otherwise agree in wmmg. any application of proceeds to prlrwlpal uhall not exlcnd or

postpane the due dat’ of the monthly payments referred to in paragraphs 1 and 2 or change the umount of such payments.
10." Borrower Mot Relensed; Forbearance By Lender Not a Waiver.,  Extension of :the Time: for : ‘payment or:

modification of amortizatra pf the sums secured by this Security Instrument granted by Lender’ o;any suecessor.in
inlerest of Borrower shall not cgarate to release the jlability of the original Borrower or Borrower's succu‘sors in injerest.
I.ender shall nol be required to/cnmmence proceedings agninst any successor in interest or rt.fuqc 1o ektend' time for
payment or otherwise modify anio/tization of the sums secured by this Security [nstrument by reason of any demand made
by the original Barrower or Boriower's SUCCESSOTS in interest. Any forbearance by Lender in exercising any nghl or remedy
shall not be a waiver of or preclude the ex:reise of any right or remedy.

11. Successors and Assigns Buwid; Joint and Several LIablllty, Co-signers. The covenants .md ugrecmf.ms of
this Security Instrument shall bind and benefi{ tha successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and < ereements shall be joint and several. Any Borrower who co:signs this Security
Instrument but does not execute the Note: (a) i7 ce-signing this Security Instrument only to mortgage, gramt and convey
that Borrower's interest in the Property under tia/corms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and_(v; «grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r&jard to the terms of this Security Instrument or the Note wnhoul
that Borrgwer's consent, -

12, Loan Chnrgcs‘ If the loan secured by this Se:urity Instrument is subject to a luw whlch
chnrges. usnd that law is finally. interpreted so that the intercst or-other loan. churgcs coﬂected cOr ko)
connection with the lonn exceed the permitted limits, then: (a) pny such loan charge shall be reduced by the amount
necessury 1o reduce the charge to the permitted limit; and (b) ani sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseioymake this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower, If a refuns riduces principal, the reduction will' bc treated asa
partinl prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights.  IF cnaciment o LKPU" tion of upphcable laws lm:. the cm.ct of
rendering any provision of the Note or this Security Instrument unenforeeable aceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tnstcument iind may’ invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take theS12ps specified in the second paragraph of
paragraph 17.

; mnmmum loan

14, Notices. Any notice to Borrower provided for in this Security Instrument-zasll be given by- dehvc.rmg itor by
muailing it by first class mail unless applicable law requires use of another method. Tl e natice: shall be directed to the -

Property Address or any other address Borrower designales by notice to Lender. Any not iczto: Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeo Borrower. Any nolice
provided for in this Security !nstrumcnt shall bc deemed to huve been given to Borrower or Lencer waen gwcn as provided
in this paragraph.

- 18 Govcrnlng an- Severabihty This Security Instrument shall be governed by f‘cdcml vy s'nd tlu. law of‘lht.
jurisdiction in which the Property is located. In the event that any prov:slon or clause of this Security '.:a'rument or; the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuirity Instrlm‘\c* the:Note
which can be given effect witheut the conflicting provision. To this end the provisions of this Sccurity Inst-uiiént and’the
Note are declared to be severable.

16 -Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of th:s Scumly Instrument.

Transfer of the Properiy or a Beneficial Interest in Borrower. . If ull or any part of the Propt_rly or any

mterest in lt is sold or transferred (or if a beneficial interest in Borrower is sold or transferred.and Borrower is not a natural .

persen) without Lender's prior-written consent, Lender may, al its option, require immediate. payment in_full of all sums

secured by this Security Instrument. However, this option shall not be exercised by, Lender if éxercise. is prohlbxted by
- Tederal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Burrower notice of acceleration. l"he nohce shall r\rov:de a pf.riod
of not less than 30 duays from the dute the notice is delivered-or mailed within which Borrower must pay- -all sums.secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender m.:y invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ., .

18, Borrower’s Right.to Reinstate. I Borrower meeis certain conditions, Borrower shall huve thc nght to lmva
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a)3 days {or such other{penod as
applicable law may spécily for reinstatement) before sale of the Property pursuant lo any power.of salc conlamcd in this
Security Insirument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arg Ihat Borrowcr
(a) pays Lender all sums which then would be due under this Security lnslrumc..nt and the Noté had . no. accc]crsmon
occurred; (b) cures any défault of any other covénants or agreements; ((.) pays all: expenscs mcurred in enforcmg this
Security Instrunnnt including: but not limited to,.reasonnble atiorneys’ fees; and (d) takes: such action:as Tcnder may
reasonably - require to assure thdt the lien of this Security Instrument, Lender's rights in' the Propcrtv]and Borrower s
obligation to pay the sums secured by this Security Instrument shall dontinue unchunged. Upon rcmstatement by
Borrawer, this Sccurity Instrument and the obligations secured héreby shall remain fully cffective as'if n accclernhon hnd
occurrcd Howevu, this right to reinstate shall not apply in the case o!'acwh.rnuon under’ pnrugraphs f3or 1t

ollected.in

‘:..:.; T
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