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MORTGAGE

THIS MORTGAGE (*Security Instrument") Is give December 15

9. . The mortgngor ls - Farkway Bank And _

3-28- 8 kﬂo""* 2s Trust, #7698 .......... (“Borrower") This Sel.uritylnstrument kiyven tu e K

TS FE which ls ‘organized’ nnd exnsting
00 Iearwater, D?ive

TR

Y -(“L.under“)
Bm rower owes Lender ne prim.ipal sum of T”ent'Y" ‘Thousand T"'o Hundr‘ed And 0/100 e e
et e R i L Dollars (U b2 'lhls debtls Lvidenced_‘yBorrowerb |i0te'
'dnted the same c!ate as t!llb Secadlty Instrument (“Note& whlch provides for monthly payments, with the full debt, ir not .-
pald enrller, due und paynble or ., e 'I'his Security lnstrument
secures-to Lender: (a.) the eruvr cat of the debt evidenm.d hy the Note,, wlth inturest and a:!! renewnl.s, thcnﬁions and
mndlﬂwtlons, (b) the puymt.nt of all otnur sums, with interest, advanced under puragraph 7 to protect the secur[ty of this
Securlty Instrument; and () the perforni@r e ol Borrower’s covenunts and agreements. under this Securil:y Instrument.und
the Note. For this purpose, Borrower does hercoy murchuﬁe. grant and canvey to Lender the fonowlng descrlbed property -
located in ..o e &N YR e e County,lllinois

"UNIT 1019/307, IN RANDWOOD TCWERS CONTO-AS DELINEATED ON PLAT OF. SURVEY:OF THE: FOLLOWING -
 DESCRIBED PARCEL OF REAL -ESTATE: LOTS 1042/TO 1050, BOTH INCLUSIVE & TAKEN:AS:A-TRACT. {EXCEPT
THE E 6" 'OF THE N 285' OF 'SATD TRACT) IN/:rnICKMAN MANOR, 1ST ADDITION, UNIT-6,. BEING A"
SUBDIVISION OF PART OF THE E 1/2 OF THE SE 174 OF SECT 27, TNSHP 42N, ‘RNG' 11 E:OF ‘THE 3m> "PRIN
MERIDIAN; IN COOK CO IL, WHICH PLAT OF SURVEY IS ATTACKED AS EX D TO DECLARATION:OF CONDO: MADE
BY AMER NAT'L BX & TR CO: OF IL, NOT PERSONALLY, BUT AS TRUSTEE UNDER TR AGREEMENT DATED =~
4/16/79 & KNOWN AS TR #46271, & RECORDED IN THE UTFICE OF. THE RECORDER OF DEEDS,CF’ COOK' o, IL,
AS DOCUMENT #25726903 ,'.'roc‘s'mnn WITH ITS UNDIVIDED: PLi RCENTAGE INTEREST IN.THE. cow-iow EL.mENTs.
PERM.TAX#.O T TT, Ty 7 : . S A

which has the address f . 10718 .Baxdnod #307...................... .. Mouot:. Prospeat., TR SO

{Streel] ICity]

.Iﬂjnois : e .........,....(“PropertyAddress").

{Zlp Ccdel

IOGL’IIILR wrru all the improvements now or hr.rcurtcr erected on I;Ite prnperty. nnd nll eaacmcnts, rlghts.,_
appurtenances, rents royaltles, mineral,.oll and gas rights uud proﬁw, water rlghts anc stock and, u]l fixtures now, or’

‘lereafter a part of the pr aperty. All rep!ucements and addltons shu]l nlso be Luvcred bv thls Securlty 1nqtrument All ol‘the '
‘foregoing Is réferred to in this Security Inst.rumcnt as the "Pruperty"

BORROWER COVENANTS -that Borrower s lawlully seised of the estate hercby conveyed and has che right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbruncca of record. .

Borrower warrnnts and will defend generally the title to the Property ajainst all claims and demund uhject to any o
encumbrances of record ’

THIS SECURI'I'Y INSTRUMBNI cnmblnes uniform covenants For nationul use .and’ non unifurm eovenunts w:th

.hmi'tnd varlutmns by ,Iurisdictlon to constitute a unlform security lnstrument covering real property

ILLINOIS—Singlo Famlly—FNMA/FHLMC UNIFORM INSTRUMENT =~ RS 'mmsou aime

nggtgﬁﬂjg
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this Security lustrument withont further demand and may foraclose this Security Inatroment by Judicial proceeding.
Lender shall be entitled to collect all expenses ineurred in pursing the remedles provided in this paragraph 18, lnduding, :
but not Wmited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph I§or abnndonment of the Property and at any time
prior to the expiration of nny period of redemption following judicint saie, Lender (in pemon, by agent or by,)udlclul!y
nppointed recelver) shall be entitled to entér upon, take possesslon of and manage the Property and to t,ol]u:t the rents of
the Property including those past due. Any rents collected by Lender or the recelver shall be applied fi'st to payment of the
costs-of management of the Property and coliection of rents, including, hut not limited to, receiver's’ fcea, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the surms secured by this Security Instrument, - "

© 21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relen.ae I:hia Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, . |

22, Watver of Homestead. ‘Borrower waives all right of homestead exemption in the Property..

' 28, Riders to this Security Instrnment. Ifone or more riders are executed by Borrower and rex.orded together with
thig Security lustrument, the covenants and agreements of each such ridershall be lncorpornted fnto and shall dmend.and..
supplement the covenants and agreements of this Seo.urit.y Instmment as if the nder(s) wam o part of thia Securlty
Inatrume.nt [Chcck applicab]e box(es)]

- I Adjustavte Rate Rider '_ , [® Condominium Rider . - El 2,-'—4__5;;:1':11;;'
[’ Graduated Paymenc Rider . L[J Planned Unit Development Rider .~ ©

D Other(s) ,Jneclfy} B . - . N . - . i -

1.

- BY: SIGNING BALOW, Borrcwer accepts and agrees to the 1erm.s and covenants contnined !n this Securlty
Instrument and in any ” de (8 exg_cuted by Borrower and recorded with it,- - o R T B

! mersw isenevuied U TART KW .t\\ BANK AND TRUST COMPANY, not Q‘cmmulh hlj“.h T rustee o nhoresaid in the exetcise of the pum.r :
and autharity conterred upon und sested iz s sich Trintee fuitd sid PARRWAY BANK AND THUST COMPANY ) herebriwarmnts thut s posseades bl
punerand wuthorty meaceute this iastrumers, ond iLexpressly undesstoud nnd ugiru.d thut norhing hereinor in ssid note conttined shali be consirued oy creating
dans hahility vn the snid First Purty or onsaid PARKWAY BANK ANDTRUS COMPANY persanally 1o pay the suid notelorany interest i muy acerue .
thateon, ar und indebled ness weerding hersund<or (o p;rhsrmum camvenant either express orimplied hereincontained. all such lidfiny, i any. beingeXpressiy
warsed by Trustee and by vwerd Crsan v o hereslies elaiming sny nght or security hereunder, and thatse fur as the Firse Paoiy und i15 sueeessors nngd said
PARKWAY BANK ANDTRUSTCOMPANY pelsurilicur conce ‘rried. the fegal holder ur holders of said pete snd the owner Ot owners of b1iy idebred ness
seeruing hereunder shalt luok solely (o tie premises hiereby conveyed for the ppyment therenl, hy the enfarcement ol the lien herebscreated. in the’ munner fieremn
und in siid note provided of by action to eaforee the persanatiinbility of the guarantor. i€ any.

EN WITNESS WHEREOS‘ PARKWAY BANK AN TRUST COMPANY, nol(rcrsonn!ly but ps Trustcr as u{urcsmd ?eus caused 1he<c prescnn 10 bc
signed by its Vice-President-Trust Orﬁccr. und its corporat seal to be hcrcuma alfixco and aresicd by its Assistant Vice President, the day und year first

nbove written.

PARKWAY BANK AND TRUST COMP/M\ =d Tr as ai‘orc id and not ersonnily, o :
F > . VICE- PRES]DET\"‘-’] RUST OFF‘CER .

ASS]STANT VICE PR!-SIDE\T

Z‘ HE LM ER Sl :
2 Nmur)(ﬁdbhc in nn\stsj 2\ Ccunl}. in the State aloresaid, Do Hereby Ccmf} thm
e hef\ o S22 Vice- President-Trust Officer

of Parkway Bank And Trust Comiury, )lﬁNC 3. 7UE-$Z—VN5k'/ .
Assistant Vice President of Parkway Bi7K nnd Trust Compan) who are personaliy known 16-me 10-be the
sume persons whose names are sibsoried to the foregoing instrument.ns such Vice: President-Truss
Officer, and Assistant Viece President, reipetively; uppeired before me this duy in person und ncknowledg-
ed that they signed sod delivered the fore; rlag Instrument as their own free and voiumu?{ uct.ond as the
free and voluniary nct of said Benk, #s 1 rustce ='{oresaid, for the uses and purposes t crcm sct forth;
and the said Assistant Vice President then nnd /ihere acknowle ;de thas he, s custodian of the corporate -
seal of said Bank. did affix the corporate seal of <n|d Brak to said insirament us his own [ree and voluntury, -
act and ns the free and voluntary acy of said Bunk us 7 restee as aforesald, for the'uses and ;mrposcs therein .

set forth,

arven “%ﬂ‘: hand and Notarini Seal this = 220 ?“W  —
day of ‘_ :3; 1 u_(i.. . ;

=

STATE OF ILLINOIS
COUNTY OF COGK

My Commission Explres Apr. 22, 1987 VA
! ’ i Nﬁ(rf’f’ubhc

e T Nomry Publlc in an l for mid cuuntyand state,
duhurebycerﬂfythae . .... ....

pernomul,y Kknown to me to be the :.mmo' p-ersorn(s) whosa nnme(s) . i 5. '
gubscrit;ed to the l‘ar_e-ga!n‘g. lm;:!rumcnl, appenred before me this day in person, ami ucknn‘w‘l'edgcd thgt_ el e hel, . .
uigned.an¢‘de£tv;ére¢ _z'hé_g‘inlfii Ins:rumeﬁ;"nf; erer i e e e e free and vblfuntﬁry uct;'.fol;'_t!_l-t;‘ usus'und purnouestlmrcln
set fortn. ' -

_Given undermyhandandomclalsunl this ey - : o .. ,10
My Cnmmlsaion Expires: : : L o

R N N N N R N LR

Notary Publie

F’Of( RE;C-ORDLRH INDEX :'unmsw
INBERT STREET ADDRESS OF ADOVE .
" DESCRIBED PROPERTY: IIE‘.I'IE T
R 19 Boxwood #30?
AS ..— I‘ 60066

o<~ BY

L. ‘ ‘ o _g___ngLﬁ_aater Dr', Oak Brook, IL 50521-

INSTRUCTIONS (rinme) -
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8. Inspection. Lendu N’JFF i@%ﬁ gnd .ﬁéY #‘ Froperty,Lender shal)
give Borrower notice nt thesieflelof y anllins o il nas 2 fowthe Thspeetlons |

8. Condemnatlon, 'The proceeds of any sward or claim for damages, direct or consuqut.nﬂnl, in connuction wlth any
condemnatlon or other taking of any purt of the Property, or for conveysnee in lieu of Lnndemm\tlon, are hcrt,by nssigried

and shall be paid to Lender,

In the event of a total takingt of the Property, the proceeds shall bL upplied to the sums seuured hy'this Securityf
Instrumettt, whether or not then due, with any excess paid to Borrower, “in the Lvent of a partinf Enklm> of the Property,.

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shallbe reduced by
the amount of the proceeds multiplied by the following fraction: () the/total ‘amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Pmperty immediately before the takjnz, Any balance shallbe
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice’ by Lender to Borrower that the (.ondemnm' uf!‘ers to-

make an awerd or settie a claim for damages, Borrower [alls to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to vollect and apply the proceeds, at its option, either to restoration or repairof the Properiyor
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application orpmcceds to principal shal)not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Weliver. Extension .of the time for puyment or
modification of amortlzation of the stms secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agninst any successor In interést or refusé.to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instruinent by reason oranydumnnd made
by the original Beirower or Borrower's successors in interest, Any forbearance by Lender in cxercislng, any right or remedy
shall not be a waive: of or preclude the exercise of any right or remedy.

11. Successcls #nd Asslgns Bound; Joint and Several Liability; Co-Signers. The eovenants and d;,reements of
this Security Instrum¢nt Lhall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of puragraph 17. Borrow  r's covenants and agireements shall be joint and several. Any Borrower who co-signs this Security.

Instrument but does not cxrzute the Note: (a) is co-signing this Security Ingtrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Secucitv instrument; and (c¢) agrees that Lender and any other Borrower may agree-to extend,
modify, forbear or make any acconunadations with regard to the terms of this Security Ingtrument or the Note wlthout
that Borvower's consent,

12. Loan Charges. If the foan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpeotza so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitt<G limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permit| ed limit; and (b) any sums already collected from Borrower which exceeded
permitsed limits will be refunded to Borrower Lantder may choose to make this refund by reducing the principal ewed
uner the Note or by making a direct payment to Loriewer, [fa refund reduces the principal, the reductlon wiu be trcnted as
a partial prepayment without any prepayment chaige arder the Note.

13.. Legislation Affecting Lender’s Rights. [F iactment or expiration of applicable laws has the' effect of

rendering any provision of the Note or this Security Instrumensunenforceable nccording to its térms, Lender, nt ity option; -
may require [mmediate payment in full of al} sums secured by this Security Instrument and may mvnke any remedies‘ )

permitted by paragraph 19. If Lender exercises this option, Lendsarshall take the steps qpedﬁed in thesecund paragraph of
poaragraph 17,

14. Notices. Any notice to Borrower provided for in this Stevdity Inscrument shall be given by de!werlng it. or by
mailing it by first class mail unless applicable law requires use of aziather method. The notice shall_ be directed to the
Property Address or any other address Borrower designates by notice/to’Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lendor lesignates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been givii to Ber-ower or Lender when given as provided
in this paragraph.

16. Governing Law; Severabllity. This Security Instrument shall be goverped by federal luw and the law of the
Jurisdiction in which the Property is loeated, In the event that any provision or ejarizeaf this Security Instrument or.the
Note conflicts with applicable law, such conflict shall not affect other pravisions ot thi~ Cesurity Instrument.or the Note
which can be given effect without the conflicting provision. Te thig end the provisions of tiile Sncurity !nstrumvnt and the

Note arc declared to be severable, :
18, Borrower's Copy, Borrower shall be given one conformed copy of the Note anc of tl\is Securlty Instrument

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part =i the Property of any’ '
Interestin it is sold or transferred {or'if beneficial interest in Borrower ls seld or transferred and Lorre wer {8 not a natursl ~

person) without Lender's prior written consent, Lender may, at its option, require immedinte payiercis full of all sums
aecured by this Security instrument. However, this option shall not be exercised by Lender ir exm ci'n. 3 prnhxhitcd by
federal lnws-ns of the date of this Security Instrument.

1f Lender exercises this option, Lender shall glve Borrower notice of acceleration, The notl(.e Bhull providen pcriod-

of not less than 30 days from the date the notice is delivered or malled within which Borrower must puy all suinasecured by
this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this perlod L.endcr mny fnvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, - -

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall hu.ve the right to have
enforcement of this Securlty Instrument discontinued at any Eime prior to the earlierofi (a) & days (orsuch other period as-
applicable law may specify for reinstatement) before saie of the Property pursuant to any puwer ofsnle cuntalned in this
Security Instrument; or {(b) entry of a judgment cnforeing this Security Instrument, Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Seeurity Instrument and the Note has no aceeleration
occurred; (h) cutes any default of any other covenants or agreements; (¢Y pays all expenses: lncurred in enl‘orcing this
Securlty Instrument, Including, but not Hmited to, reasonable attorneys' fees; and (d) takes such action'as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender's rights:in-the Propcrty and Borrower's .

obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon relnstatement. by
Borrower, this Sccurity Instrument and the obligations secured hercby shall remain fully effective agifno ucceleratlon_ had
occurred, However, this right-to reinstate shali notapply in the case of aceceleratlon under parngmphs 13 or17.

NON.UNIFORM COVENANTS, Borrower and Lender fur ther covenunt and agree as follows:

10. Acceleration; Remedles. Lender shall give notice to Borrower prier to acceleration fallowlng Bormwus‘

breach of any covenant or ngreement in this S¢eurity Instrument (but not prior to aceceleration under pnragrnphs 13 and 17
unless applicabie Iaw provides otherwise). The notice shall specify: (a) the defanlt; {b) the acdon requlred to cure the’
default; (¢) a date, not less than 30 duys from the date the notice Is given te Borrower, by which the default must be cured;

and (d) that failure to eare the dofault on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall further

inform Borrower of the tight 1o relnstate nfter nceeleration and the right to asuert In the. l'oreclnsure pmuedh:g the. Jon-
existence of & default or pny other defense of Borrower £o ncceleration and foreclosure. If the demult is not. enred on ok

ZBWTQ;? )
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THis CONDOMINIUM RIDER is made this December
and is incorporated Into and shail be degmed to amend and xupplcmul! the Mortgage, Deed of Trustor Security Deed (lhc
“Sccunly Instrument"') of the snme date given by the undcrslgncd (the "Borrower™) to secure Borrower s Noteto
SOOI Oraklon. ... remcanon §the U Lender™) '

of the same dalc dl’ld covcrmg the Propcrty dese nbcd in lhs. Suurny Instrument and located at:

019, Boxwood, #1307, Mount. Prospect,. Ih:. 80056, ......c. i riwerimnnnn R e
Properly Addross)’

T LT

The Property includes a unit in, together with an undivided interest in the common clements of, a condomm!um project
known as: Randwood Towers Condominium

............................................................... R TY R E P P T YRR PREY I

"""""""""" """thame ol " Eandomimum Project

(the. “Condominium Project™). If the owners association or other entity which acts for: the Cnndomlmum Project {the
“Owners Association') holds title 1o property for the benefit or use of its members or “shareholders, lhc Propcrly alsa
includes Borrower's interest in the Owners Assccialion and the uses, proceeds und benefits of Borrawu 5 interest.

T T LI LT PR TR TP R ER N Ararneerreatanas

CONPOMINIUM COVENANTS. In addilion to the covenants and agreements made in the Securlly 'inslrum:.nt
Borrower and Lenzier further covenant and agree as follows:

A. Conconiizium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituen” Documents. The “Constituent Documents™ are the: (l) Declaration or any othcr dccumcm which
creales the Condomin’um ]’ro;ccl (ii) by-lnws; (iii) code of regulations; and (iv) other equivalent dociuments, Borrower shall
prompily pay, when due, 1 Jues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insurasicl. 3o long as the Owners Assoc\auon maintains, with a gem.rally accepied: mf,umnu carrier,. a

“master” ar “blanket” policy-or“the Condominium Project which is sulisfactory to Lender and which provides insurnnce
coverage in the amounts, for the p' riods, and against the hazards Lender requires, including fire and hazards mcluded
within the term “exiended covernge *ihen: :

(i) Lender waives the provicion in Umform Covenant 2 for the monthly payment to Lu:der of one-twelfth of-
the yearly premium installments for hacord fasurance on the Property; and

(ii) Borrower’s obligation under. X'niform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiled caverage is pravided by the Owners Associalion palicy.

Borrower shall give Lender prompt notice si'any lapsein reqmred hazard insurance coverage.

In the event ofu distribution of hazard incurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common clements/any proceeds payable to Borrower are hereby assigned and shalj be
paid to Lender for upplication to the sums secured by the Security Instrument, with any excess pald to Borrower. :

(. Public Lighility Insurance. Borrower shall takesuch actions as may be rensonable to insure that the Owners
Association maintains a public liability insurance policy ace:plable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim /ot damages, direct or consequential, payable (o Barrower in
connection with any condemnation or other taking of all or any ,;s*. t of the Property, whether of the unit or of the common
elements, or for any canveyance in licu of condemnation, are herchy dssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender td the sums secured by the Security Instruinernio s provided in Uniform Covenant 9. )

E. Lender’s Prior Consent, Borfower shall not, except after (ofice 10 Lender and with Lender’s priar written '
consenl, either partition or subdivide the Property or consent to: ]

{i) the abandonment or terminstion of the Condominium Pro’ect, zxcept for ﬁbandonment or termination
-required by law in the case of substantial destructton by fire or other casuaity oripihe case'of a takmg by condemnation or
eminent domain; '

{(ii} any amendment to any provision of the Constituent Documents if vhr prrivision is for the cxpress benefit of
Lender; ]
' (iii) termination of professional management and assumption of self-managem:nt Ot‘lhc Owner’s Associmibn; B
or

(iv) any action which would have the effect of rendering the public liability insurajice cwemgc maintained by '
the Owners Association unacceptable to Lender. :

F. Remedies. If Borrower daes not pay condominium dues and assessments when due, therLinder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serur<d by the Security o
Lnstrument. Unless Borrower and Lender agree ta ather terms of payment, these amounts shattbear interest Som'the date of -
disbursement al the Note rate and shnll be payable, with interest, upon notice from Lender to Borrower: uqves ing payment.- -

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comramr.d m‘ihas andomm\_um Rider.
PARKWAY BANK KNUD "PRUST CG., TRUST #7698 DATED 4-28-86, AS TRUSTEE AND NOT PERSONALLY
wf

BY: :
..... ... PARKWAY. BANK. & TRUST, £O . (Seal

GHOWEY

This Agrenmon
Indivicdnaity mu'fiﬁqur?fd"*‘;;"‘??rﬁff’c Bankr é;'I T,
1 eealn et Agrermont

-

ookSeal)

Prv s Tro
""" Horrawar .

mmw\:n
cm[ ol s trimm amd monchitc ol dhiw uum‘

validity or condlion of e

‘ e My of d .

ggmu&:ﬂ!h m‘}p ot hareto, Auny f.u";j:;J allpglﬂgzml J!r.(a:}lilru S 10}1
¥ oo aud Trugt Co,; la ho:‘om- uxprossly vralved hy/thn

pn:ruan aned thads 0 suctomson and asylgna,

MULTISTATE CONDOMINIUM RIDER—single Famlly—FNMA/FHLMG UNIFORM msrﬂuﬁcm_ Form 3140 12/83

ﬂ_.oﬂ!it trom ILLIANA FINANCIAL, INC, (312) 3082000
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ADJUSTABLE RATE LOAN RIDER

NOTICF: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IM THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN RIGHER PAYMENTS.
DFECREASES IN THF, INTEREST RATE WILL RESULT IN LOWFER PAYMENTS.

This Rider is made this , 15D, day or Pecember, . . 1988 _ and isincorporated into and shall
be deemed to amend and supplemenl the Morlgagc. Deced of Trust, or Dead to Sccurc Debt. (the "Security Instru-

Prnprrfy Addrr.t.f

Modifications in addition to the covenants and agreements made in the Security Instrument. Borrower lnd '
Lender further covenant and agree as follows:
A, INTEREST RA n'r‘ AND MONTHLY PAYMENT CIIANGES

.1st . day of the mcmll. bc'.fnmng on January 1., 19.922 | and on that day of,lbc month every—
. 12 | months thereafter. ‘
Changes in theinterest rate urz'governed by changes in an interest rate index catled the “fnd-x" The Index is fhc.
[€heck ane hox tn indicate Index.} )
) (1 [ 1* “Conlract Interest kale @ urchase of Previously Occupied Hnmcs. Nauonai Average for. all Ml]ofi
Types of Lenders'' published by the Federal 1{ome l.oan Bank Board.
(2) Id* . Federal .Home .Loan .‘an}..11lth. bistrict. Cost.of. Funds ...,

ICheek pne hos 1oy indivote whether theee is any maximuis Xorls an changes in the interest rate on each ¢ haaee nmr. l'lrm hnx is checked thrre mﬂ
ke o mavimim limit on changes.)

{1y 1l There is no maximum limit on chang s'in the interest rate at any Change Date,

(2) & The interest rate cannot be changed by waie than 2:35. percentage points al any Change: Dale.

If the inlerest rate changes, the amount of Borrow(r's rnonthly payments will change as provided in the Nofe. 1n-
cresses i the interest rate will result in higher payments. Tiecreases in the interest rate will result in lower payments,
B. 1.LOAN CRARGES

it could be thal the loan secured by the Sccurily Instrumen! izsubject to a law which sets raaximum. loan charges
and that law is interpreted so that the interest or olher loan charger oullecled or (o be collecied in.connection with the
toan would exceed permitied limits, 1 this is the case, then: (A) any sach loan charge shall be reduccd by the amount
necessary 1o reduce the charge to the permitled limit; and {B) any sumis already collected from Borrower which exceed-
¢d permitted limits will be refunded 1o Barrower. Lender may chioose to ma'ke this refund by reducing the principal
c)wad under the Nole or by mnking a direct payment to Borrower,

. PRIOR LIENS

IT Lender determines that all or any pact of the sums secured hy this Secudilv Instroment are subject to a bien ¢ .
which has priority over this Security Instrument, Lender may send Borrower a natice identifying shat:lien, Borrower - - .
shalt prornptly acs with regard 10 1hat lien as provided in paragraph 4 of the Security instrument or shall promptly’
secure an agreement in a form satisfactory (o Lender subardinating that lien 1o ihis Security Imtrumcnl ’ ad
D). TRANSFER OF THE. PROPERTY N

If there is a transfer of the Property subject 1o paragmph 17 of the Scecurity lnstrume, ,w-ier may require (l) i
an increase in the current Note interest rate, or {2) an'increase in {ar removal o the limit on tl.e “moun of any one ins s -
terest rale thange (if there is a limit), or €3) a change in the Base Index figure, or all af these, as acenal tion of Lender® s'?jj
waiving the opnon {o accelerate provided in paragraph 17. L Fab]

By signing this, Borrower agrees 1o all of the above. o

PARKWAY BANK AND TRUST Cb. , TRUST #7698 DATED 4-28-86, AS TRUSTEE. AND NOT PERSONALLY

t
This pomant 1o slgned by Porkway Bank & Trast Co.. Do
i.ndi?!.c‘!\f;lly but eolaly as Tru?eo under o cortedn Trust Agropmant

#ald Trun! Agramment la hereby
tolma ogeednst patd ;mb::‘ox\ ‘”h}k]h
L wilt froin the sleaber of bls Aovpomen atiall bo rx‘?u:"
:ou;{; :;:’lt ‘ég ony teusl reopeily. which cay e holid tharoutdeor, o \L‘
gaid Troatee shol nol bo pemonally Mabie for the poriormanes of
Cene of the loims end conditionn ef thilp agroume ot ar for the
gaiidity or conditton of the Mle-ol naid propertty of {or unyfr
S agrosmont with respect tharato, r",: aud all parsoaal tability o
B F‘m?wuy Bank and Trust Co., ta horttey oxpressly wi saivord by the
‘pflrln“n hotols and fielr eapaciive succesasts and coslns.

oeoym an Trust Mo -........w. —
made o pant horeo! oand eny

- l] mnre thon pae hisy 1 .)mlnl i if A i i n‘mlnl am! [ ender oned Rivenwer dn mu otherwite ageee 1y weiting, the first hm'n numnf --.Uf applr. )

RBJUSTABLE RATE LOAN RIDER—5m1 .- FHMC UKIFORM INSTRUMENT . St PN, At ”' -

t"ml.r tigm !Mhnq Finarclel tne;
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