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MORTGAGE -

_ THIS MORTGAGE (“Security Instrument™) is givenon® ~ DECEMBER 30
i9 BgThemorigugoris ROBERT H. IOKEN AND CAROL A. LOKEN, BIS WIFE -

(“Bor_rqwur")f’l“his S'._«:ufity Instrument is given to GARY-WHEATON BANK
which is organized and cxisting under the lawsof e STATE OF ILLINCIS: . ,and'whose addressis -
120 E. WESLEY, WHEMOW, ILLINOIS 60187 - T
] o ) . . : . o o("Lender®),
‘Borrower owes Lender the principeisum of SEVENTY THOUSAND AND NO/L0OO—— :
Dollars(U.8. § 70,000:00 -. - .- % This‘d;:!gl'iég evidenced by Bérro\;uf;‘:;'s note:
doted the same date as this Security Instrumiat ("Note™), which, provides for monthly.payments, with the full debt, irnot .
paid earlier, due and payable on JBNUARY- 15 2002 - % © . 7" i This Security Instrument.
secures to Lender: (a) the repayment of the delit evidenced by the Note, with interest; and all renewals, cktensions and * -
modifications; (b) the payment of alf other sums, wiih ‘nterest, advanced under paragraph 7 1o protect thesecurity of this
Sccurily Instrument; and (c) the performance of Borvover's covenants and agreements under this Security Instrument and’
the Note. For this purpose, Borrower does hercby mort;age, zrant and convey to Lender the following described property.
located in cooK - County, Hinois:
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LOT 28 TN KEMPSTCN COUNTYSIDE, BEING A SUBDIVTSION IN THE EAST 1/2 OF THE .. - -
. NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 42 NOR1Z, PANGE 12, EAST.COF THES HIRD."
~PRINCIPAYL, MERIDIAN, ‘IN' COOK COUNTY, IILINOIS. P S

‘ ‘ NN T '

P.T.N. # 04-33-104-001-0000%~

of:Pfé{}l_
CTANL T Tran 0925, 01/12,87 04 0099
LR T - b e R B

co0tCOUNTY RECORDER

which has the address of 1350 LONGMEADCH C R R
. [Stroat] . . e ACIYY S
“Illinois 60025 . ("“Property Address'")y . ‘
o {2ip Code) : ) '
TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, righfs.
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a pact of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to inthis Security Instrument as the “Property.” ’ e e T
. BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby c_ouv_i:ygd';-';mdiﬁns,j_thcl.,righl 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except. for encumbrances of record. -
Borrower warrants and will defend generelly the title to the Property. against all claims and .demands; subject to any -
encumbrances of record. : R i .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-us
limited variations by jurisdiction to constitutc a uniform security i ige real property..
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,.
Borrower shall pey the premiums required 10 maintain the insurance in effect until such time as the requirément for the
insurance terminatesin accordance with Borrower’s and Lender's written agreement or applicable law. .

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause {or the inspection. .

9, Condemnation., The proceeds of any award or cloim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. S . o

In the event of a total tuking of the Property, the proceeds shall be applied to the sums securéd by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, .
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately -
before the taking, divided by (b) the air market value of the Property immedintely before the taking. Any balance shall be
_paid to Borrower., - . ) . ] e e T

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that'the condemnor offess ta .
make an oward or s2ttle a claim for damages, Borrower Fails to respond to Lender within 30 days alter the date the notice is
given, Lender is pithorized to collect and apply the proceeds, at its opticn, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due, . o

Unless Lend<r puid Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or.
postpone the due date of .b2 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower MNot Neleased; Forbearance By Lender Not a Walver, Extension of the time for: payment or
modification of amortizatioi of the sums secured by this Security Instrument granfed by Lender toany successor in
interest of Borrower shall not-orésate to refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o Zommence proceedings against any successor in interest or.refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's snceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe cize of any right or remedy. : :

11, Successors and Assigns Boup; Joint and Several Linbility; Co-signers, ~ The covenants and agreements of
this Security Instrument shall bind and benefiy(he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security -
Instrument but does not execute the Note: (a) 15/co-signing this Security Instrument only to morigage, grant and convey .
that Borrower's interest in the Property under thetesiis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ‘c) a4rees that Lender and any other Borrower may ugree to extend,
modify, forbear or make any asccommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent. . e o

12. Loan Chdrges. If the loan secured by this Security Instrument is subject ta a law which sets maximum loan
charges, and that Inw is finally interpreted so that the intesstor other loan charges collected or to be collected in
connection with. the loan exceed the permitted limits, then: (o)/6:1y such loan.charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) nny s1ins already. collected from Borrower which exceeded .-
permitted limits will- be refunded 10-Borrower, Lender may choose (o ravke this refund by ‘reducing the;principal owed - -
under the Note or by making a-direct payment to Borrower. If a refund rrduces principal, the reduction will be trented ns a
purtial prepayment without any prepayment charge under the Note, ] : . S

13, Legislation Affecting Lender’s Rights,  If ennctment or expiration of applicable lnws has the effect of
rendering nny provision of the Note or this Security Instrument unenforceable zccoding 1o its terms, Lender, at its option,
may require immedidate puyment in full of ali sums sceured by this Security iustument snd may invoke any remedies
permilted by paragraph 19, If Lender exercises this option, Lender shall tuke the stpsipecified in the second-paragraph of
purngraph 17. _ L o

14. Notives. Any notice to Borrower provided for in this Security Instrument «iail ke given by delivering it or by

mailing it by first class muil unless applicable law requires use of another method. Th: neciice shall be direciéd to the "

Property Address or any ather address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class miil-to Lender's address stated herein or any other address Lender designates by notice to Rorrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given 1o Borrower or Lendir wl.en given as provided
in this parngraph. ) S
15. Governing Law; Severability. This Security Instrument shall be governed by federal tay. sad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrmzzri or-the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the '
Note are declared to be severable. o
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a1 Beneficial Interest in Rorrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may,.at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lénder if-exercise is prohibited by
federal Inw as of the dale of this Security Instrument, : s I TR N

If Lender éxercises this option, Lender shall give Borrower nolice of acceleration. The notice shall roviden period

of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sims séeured by
this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower. SR :

18, Borrower’s Right to Reinstate. [ Borrower mects certain condilions, Borrower shall have the right-10 have
enforcement of this Seeurity Instrument discontinued nt any time prior to the carlier oft () 5 days (or such other period as
applicable faw may specify for reinstatement) belore sule of the Property pursuant to any power of sale contained in this
Sccurity [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which. then would be due under this Security Instrument ‘and -the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenscs‘,incurrcd,i_n.-t‘:nfori;ipg.this'
Security Instrument, inciuding, but not limited 1o, reasonable attorneys’ fees; and (d) takes suchaction as Lender may -
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
cbligntion td ‘pay the sums secured by this Security Instrument shall continue unchanged, Upon' reinstatement by
Bocrower, 1 his Securily Instrument and the obligations secured hereby shall remain fully effective as if noacceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs-13 or 17, o
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