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MORTGAGE |

“ . THIS MORTGAGE (“Sccurlty Instrument™) is given on . JANUARY 2 ‘ L B l' B o
9 87 The mortgrgoris ~JAY A. MILLER, DIV. NOT ' REMARR. ' ' SO

(“Borrower") This Sr,hnty lnslrument lS gwcn to
HORIZON Fg& TERAL SAVINGS BANK.
which is organizéd and caleiin g uider the laws of - THE UNITED STATES OF AMER I CA and whose address is

1210. CENTRAYL NUENUE @
WILMETTE( ILL IN\/TS 60091 ’ T . B ("Lendcr") "\J
Borrower owes Lender the princips’ sum of ] ' T (e
EIGHTY THOUSAND LND NCG/LI00 : B : i
; _ ‘Dollars<U.S. $ "80,000.00 ). This debt is cvndenccd by Borrower s nnte K ¢ i
‘dated the same date ns this Security Instrur.ent (“Note™), whxch provides for monthly payments, with the full debt, if not ' &
‘paid earlier, duc and payuble on FERQUARY 1, 2017 .| This Security. Instrument . é{f:.

secures to Lender: (a) the repayment of the diot evidenced by the Note, with- mtcrcsl .and all renewals, extensions and
- modifications; (b) the payment of all other sumz. with m!erest advanced under paragraph 7 to protect the security of this .
Security Instrument; and (c) the performance of Borre wer's covenants and agreements under this Secunty Instrument and”
the Note. For this purpose, Borrower does hereby mo tgige, grant and convey to Lendér the fol!owmg described praperty

located in COOK : C‘ounty, Hlinois:
UNIT NUMBER 303, IN THE 1143 sOUXH\ PLYMOUTH COUR'I‘ CONDOMINIUM, AS
' DELINEATED ON A SURVEY OF THE FOLLOUWING DESCRIBED REAL ESTATE: -
.PART OF LOT 3 IN BLOCK 6 IN DEARBCRN PARK UNIT NUMBER 1,. BEING A
RESUBDIVISION OF SUNDRY I.OTS AND VACATED STREETS AND ALLEYS IN
AND. ADJOINING BLOCKS 127 TO 134 BOTH /JNCLUSIVE, IN. SCHOGL’:..—--
SECTION ADDITION TO. CHICAGO IN.SECTION. il, TOWNSHIP 39. NORTH,‘ RANGE
14, EAST OF THE.THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNI’Y, ILLINOIS.

nEPT—{fl - - 514 2’;
141111 TRaN 032 91/12/8’? 07 :91.:00
4 3 ?—ﬂl‘%"?ﬁ

. 17-16-424-007-1030 ﬁﬁ | o SN ) : S R

-

Mort},agor furthermore cxprcssly grants to thr. Mortgagee its successors and asmgns as nght'; .md B \scments
appurtenant. to the above described: real estate the rights and easements for-the benefit of said: preperty. set
forth-in the aforementioned declaration and all other rights.and easements of record for. the benefit'of snid -
propcrty This Mortgage is subject to ail rights, easements, restrictions, conditions, covenants, and reserva-
.tions contained in said declaration the same as though the provisions of said" c]ccl'i.ratlon “were: rccnted and

stipulated at lcngth herein,
which hs the address of 11 43 SOUTH PLYMOUTH COURT- UNIT 303CH ICAG 9,
City
lllmons - 60605 ("“Property Address™);
5 ‘ (Zip . Code] .

. TOGETHER WITH all the- |mprnvcmcmb now or hcrcafter erected on-the property, nnd all. ensr:mems. rlghls,
appurtenances. rents,. royaltics, mineral, ofl and gns rights and profits, water rights .end stock ‘and al):fixtures now ‘or
herealter a part of the property. Allreplacements and additions shall also be covered by this Security - Instrument. All ofthc

i
foregoing is relerred to.in this Security Instrument as the “Property.” . E :
[
cé%

BORROWER COVENANTS that- Bofrower is lawfuliy seised of the estate hereby conveycd nnd has i ‘rlght ta

mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbm o5’ frt.cnrd T
b,lcct to zlny‘ '

Borfower warrants and will defend generally the title to the- Properly ugamst all claims nnd demand
encumbramccﬁ of record.

, THis SECURITY INST RUMEN'I combmcs uniform .covenants for- nutrorml use zmd ncn-umi‘orm covenants wua' ' ,1.
ilrmted varintions by)umdlcuon to constitute o umf‘orm sccunty instrument covering ren) propcriy PR ‘c“,'

 JLLINOIS—sirgle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783 .
peszz A . CONSOUDAILD DLSINESS (GRMS, INC. - M1, CLIMENS, MIGHIGAN 48040 1 (11 1) 1924100 ok
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UNOFFICIAL COPY: 5 5

1f Lender required mor!gagc insurance as a condition of makmg the loan secured by this Security Instrumem.
Barrower shall pay-the premiums required to maintain the insurance in effect until such time as the rcqu:remcnlfor the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicuble law, - 7. 7 -

8, Inspection. Lender orits agent may make reasonable entries upon and inspections of the Rroperty..- e
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the'i mspszcuun e

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conm:x.non \\mh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of ccmdemnanon. are hc"t.by‘
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by thm Sec:umy
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any’ bnlancc shall be i
puid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender ta Borrower that the condemnor offers 1o
make an award or s.ti'e a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is-
given, Lender is altiolized to collect and apply the proceeds, at its option, either to restorntion or repair of the Property or
to the sums secured by/iiiis Security Instrument, whether or not then due.

~ Unless Lender aad Jorrower otherwise agree in writing, rny application of proceeds to pnnc:pul shall not extend or
postpone the due date of {p< monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such' payments. -

10, Borrower Not ¥elcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to-any successor in
interest of Borrower shall not obera’s to release the liability of the original Barrower or Borrower’s successors in inferest.
Lender shall not be required to” «orimence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amert Zation of the sums secured by this Security Instrument by reason of any demand made.
by the original Borrower or Borrower's sicuessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excicise of any right or remedy.

11, Successors and Assigns Bounu; Joint and Several Lmblhty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencﬁl he successors and assigns of Lender and Borrower, suhject to the provisions
of pnragraph 17. Borrower's covenants and agreemuints shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-rigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms o7 this Security Instrument; (b) is not personally obligated io'pay °
the sums secured by this Sccurity Instrument; and {(¢) perces that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with regald tothe terms of this Security Instrument or the Note w:thout
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secutity Iastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interedt cr.other loan charges collected or to be. collected in
connection with the loan exceed the permitted limits, then: (a) aiy ruch loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limil; and {(b) any suinz al rcndy collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to riphz this refund by reducing the principal owed.
under the Note or by making a direct payment to Borrower. If a refund reltur.es principal, the reductlon ‘will be treated as'a
pertial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expira‘ion of apphcable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable acord’ig to its terms, Lender, at its opuon,
may require immediate payment in full of all sums secured by this Security Inst7u-aent and may invoke any remedies’
permitted by paragraph 19, If Lender exercises this option, Lender shall teke the steps spesifi=d in the second paragraph of
paragraph 17.

14, Motices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The netice 5hu]l be directed to the’
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lesder shall be given by.
first class mail 10 Lender's address stated herein cr any other address Lender designates by notice t> Bo rower, Any notice -
prowdcd for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender vwler ziven as prov;dcd
in this paragraph.

15, Governmg Law; Severabiilty, This Security Instrument shall be governed by federal law a- .r‘ e law of lhe
Jjurisdietion in which the Property is located. In the event thai any prows:on or clause of this Security [nitry=ant or the
Note conflicts with applicable law, such conflict shall not affect other provnslons of this Security Inslrumem o: the'Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this’ Secusny {nstrument.

17. Transfer of the Property or a Beneficinl Interest in Berrower, If all or any part of the Property or any- .
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate piayment: in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohlbncd by
federal law as of the date of this Securll) Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period -
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.:

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rightto.-have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other-period as
upplicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrumenlt; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security [nstrument und the Note had ne-accelération
occurred; (b) cures any default of any other covenants or agreemenls; (c) pays all expenses incurred in; enforcmg this
Security Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action. as Lender may .
reasonably require o assure that the lien of this Security Instrument, Lenders rightsiin 1he Property, and: BOTI‘OWL‘I‘ 5
obligation {0 pay the sums secured by this Security Instrument shall continue unchanged.: Uponi reinstatement by
Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective as ifno uccelcrunun had
OCLuI‘l‘Ld However, this right to reinstate shall notapply in the case of ncceleration under paragraphs 13 or'17.
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THis CONDOMINIUM RIDER is tmade this ZND . duyof JANUARY " 1987
and is incorporated into nnd shall be deemed 10 nmend and supplement the Mortgage, Deed of Trust'or Securily Deed (the.
“Security Instrument’) of the sume date given by the undersigned (the **Borrower™) to secure Borrower's Note 1o :

HORIZON FEDERAL SAVINGS BANK
(thi“Lender™)
" of the same date and covering the Property described in the Security Instrument and located at: :

1143 SOUTH PLYMOUTH COURT-UNIT 303, CHICAGO, ILLINOISI' 60605
[Progerty Addressi

The Property includes a unit in, together with an undivided inlerest in the common elements of, a condommmm praject’

- known as;
I DEARBORN PARK

{Nameo ol Cendominium Piaject|
(the *Condominium Project””). If the owners associntion or other entity which acts for lh:: Condominium Project_(the
“Owners Association”) holds title to property for the benefit ar use of its members or shareholders, the, Property also.
includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMEATUM COVENANTS. In addition to the vovenants and agreements made in ‘the Security Instrument,
Borrower and Kendzr further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the C'ondommlum_
Project's Constituen! Dacuments, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominirt Project; {ii) by-laws; (iii) code of regulations; and (iv) other cquivalent doc.umr..nh Dnrrmw.r shall
promptly pay, when die, wilgues and nssessments imposed pursuant to the Constituent Docunients.

B, Hazard Insuranca. S0 long as the Owners Association maintains, with a g,uu.rally aceepled insurance curmr a.

“master’ or “bianket” policy ov/tre Condominium Project which is satistactory to Lender and which:provides insurance
coveruge in the amounts, for the/pziiods, and against the hazards Lender requires, including five and hazards included’
within the term “extended coverage,” then:

(i) Lender waives the peovision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfih of
the yearly premium installments for hazaed itiseeance on the Property; and

(iiy Borrower's obligation under Uhiform Covenant 5 to maintain h.u.u‘d insurance LU\’Ll’dbt: on the Property
is deemed satisfied to the extent thut the requived zoverage is provided by the Owners Assaciation policy.”

Borrower shall give Lender prompt notice ot 2y lapse in required hazard insurance coverage.

In the event of a distribution of hazard infuripZe proceeds in licu of restoration or repair following a loss 1o the
Praperty, whether to the unit or to common clements, any pIOLLLd‘i payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to, Borrawer.

C. Public Liability Insurnnce, Borrower shall tal ¢ such actions as may be reasonable to insure that lhc Owners
Association maintains a public liability insursnce policy aceeptabl: in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim 707 damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pet2f the Property, whether of the unit or of the common’
elements, or for any conveyance in leu of condemmnation, are hercby assigned and shall be pald to Lcndc Such proceeds.
shall be applied by Lender to the sums secured by the Security Instrumeat as nravided in Uniform Covenant 9,

. E. Lender's Prior Consent, Borrower shall nol, except afternotice f2 Lender and with Lender's prior wrrttul

N consent, either partition or subdivide the Property or consent to:
' (i) the abandonment or termination of the Condominium Projeet/except for dbandonmen! or lurmm.xtmn
required by faw in the case of substantial destruction by fire or other casualty or'ir the case of a takmg by condemmmon or

eminent domain; ~
(i} any amendment to any provision ol the Constituent Documents If'lht. provision. it for the prru.s bcncﬁl ol'

Lender; .
(iii) termination of professional management and assumption of self~managen: >nt' of the Owners Associt_:linn; .

or : :
{iv) any action which would have the effeet of rendering the public liability insurane< cliverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. IT Borrower does not pay candominium dues and assessments when due, then Lc',un r nmy pay them,
Any amounts disbursed by Lender under this paeagraph F shall become ndditionnl debt of Borrower securedby the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fiom.the date of -
disbursement at the Note rate and shald be payable, with interest, upon notice from Lender Lo Borrower requesting payment.

S628T008

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

17~16-424-007-1030 ~ JpY A. MILLER : -Borrower
(Seal)
““Borrower .

(Seal) ”

-Borrower

(Seal)

- -Borrawer -
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT © form 3140 12/83
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