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THIS MORTGAGE (“‘Security Instrument™) is given on . DECEHBER 16 1985
The mortgagor is/{JCHN R. HANCH AND ANNE R. HANCH , HIS WIFE

("Borrowér“).' This Security Inst-rumént is given"to e
" FiFPSTGIBRALTAR MORTGAGE CORP. , A CORPORATION

: . ' thCh is orgumz.t.d und Lm*mng”

under the laws of ! , and whosenddressis -« - :
4004 BELT LINEHEi&‘B TEP(O)F Bgﬁx}st)lgg DALLAS% TEXAS 75381—0199 o ("Lendcr") -
Borrower owes Lender the principal sum ar 8 XTY THREE THOUSAN

AND NO/100 D¢ Ilzm (Us.$ 63,000. 00 inrh:sdebt is ewdenced by Borrower's note.

dated the same dm; as this Security Instrumess(*Tote”), whlch prowdes r‘or monthly payments. with the. full. debt, if not -
paid earlier, due and payableon  JANUARY 1./2002 This chumy ‘Insirument’
sectires to Lender: (n) the repayment of the debt evidinzed by the N’otc. with mrt.rest. und all’ renewals, extensions and
modifications; (b) the payment of all other sums, witn i szrest, advanced under paragraph 7 to prolu:t the security of this)
Security Instrument; and (c) the performance of Borrower's envenants and agreeménts under this Security Instrumenl and-
the Note, For this purpose, Borrowcr does hcn.by morlgagd, gront and convey to: Lendcr the l'ollow eseribEd’ property.. s

_ logated in COOK ; Caumy. H}mms

LEGAL DESCRIPTION

~ THAT PART OF LOTS 1 AND 2 LYING NORTHERLY O ; :
- A POINT IN THE EASTERLY LINE OF LOT 2 THAT fsA1;J§§E$qggﬁ75?EEV'
- OF THE NORTH EAST CORNER OF SAID LOT TO A POINT IN THE WLQ:"INE'
OF LOT 1 THAT IS 10 FEET NORTH OF THE SOUTH WEST CORNER .OF 571n .
LOT IN BELLE PLAINF HIGHLANDS, -BEING A SUBDIVISION IN THE EAST
- HALF OF SECTION 34, TOWNSHIP 41 NORTH, RANGE. 12, EAST OF THE. THIRD
- PRINCIPAL MERIDJAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE
_ 4, 1928 AS DOCUMENTS 10043549, [N COOK COUNTY, ILLINOIS.

o

PERMANENT INDEX# '09%4—2184]08 A ¥

“".‘whlchlmsthcuddrms of 420 SDUTH HOME AVENUE ,l : PARK RIDGE

. (sxreei} : B [c;ty]
' Illmms : 60068 (“Property Addrcss 3, )
(Zlp Coda} .

TOGETHER WFTH n!i the improvements now or hereafter erected on tltc property. nnd all memcms, rzghts,:, o
appurtenarnces, rents, royaltics, mineral, oil and gas rights and prolits, water rights and. stock and: all fixtures. now or .~
hereaftern part of the property. Al replucements and additions shall also be covm.d by this Su:urity [nstrummt All ol'ihe‘: v
foregoing is referred-to in this Secudity Instrument ns the “Pmm.rly -

J

BORROWER COVENANTS that Dorrower is lnwlully scised of the estate hcrcby cmwcycd und hn.s thc ngh! 10,, oo % 5
mortgage, grant and convey the Property and that the Property is unencumberéd, except for ciicunibrmices of record.. . . 1 .- R
Borrower warrants and will defend generally the title 1o the Property against all chums and dt.mands‘ subjuzt toany’ é -
encumbrances of. rccord : o

CTHIS SE CURITY INSTRUMENT anbmu uniform covenants for: nullmml USL and: non~uul!’0rm covcnunh wnh~ ) '
fimited varintions by jurisdiction lnt,nrl‘»lltult il aniform sceurity instrument Lovurmg real propcrty, R

. Eurm 3014 12/83

ILLINOIS—Singte Family—FNMA/»IFHLMC UNIFORM INSTRUMENT
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IF Lender required morigage insurance as a condition of makmg the loan secured by this Sccur:ty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tifne as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law, ’

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of. the Property. Lmder
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the mspcct:on. :

9. Condemnution, The proceeds of any award or cliim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnmtcn, are hereby
assigned and shall be paid to Lender.

I the event of a total laking of the Property, the proceeds shall be applied 1o the sums secured by this Swuruy_
Instrument, whether or not then due, with any excess paid lo Borrower. In the event of a partial taking. of the. Property,‘
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by -
the amount-of the proceeds multiplied by the followmg fraction: (a).the totul amount of the sums secured: lmmcdmte]y;
before the tuking, divided by (b) the fair market valtie-of the Property tmmedmtely before the taking. Any balaice shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, alter notice by Lender to. Borrower that the condemnor offers to
make an award or #2tile a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice s
giveri, Lender is uthiyrized to collect and apply the proceeds, at its option, cither to restoration or repuir ofthc. Property or.
to the sums sccured oy this Security Instrument, whether or not then due.

Unless Lender ud Borrower otherwise agree in writing, any application of proceeds to pnnclpai shuil not extr,nd or
postpone the due date of (he monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower Mot ‘2eleased; Forbevrance By Lender Not a Waiver.. Extension of the time fos; puyment or
maodification of amortizatici. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol oporite to release the lability of the original Borrower 6r Borrower's successors in interest, -
Lender shall not be required ‘to/ccmmence proceedings ngainst any successor in interest or refuse to.extend time for .
paymeat or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s ¢ Heeessors in interest. Any forbearance by Lender in exercising any rlghl or remedy’

" shall not be a waiver of or preclude thelexereiae of any right or rum.dy
: 11. . Successors nnd Assigns Bourd; Joint nnd Several Liabﬂity' Ca-signers, The cavenants and ugreumcn!s of
this Security Instrument shall bind and benefic the successors and aaszgns of Lenderand Borrower, subjcct to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (&) is'co signing this Security Instrument only 1o mortgage, prant and convey
“that Borrower’s interest in the Property under the'tsinys of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {o) marees that Lender and any otht.r Borrower. nuny agree Lo extend,
modify, forbear or make any accommodations wnh n.g ard to the terms of lhls Security Instrument or ‘the Nme \wthout'
that Borrower's consent, .

12, Loan Churg,es. 1f the loan secured by this Sccunty Instrumentiis. Subj!..Ct 1oa inw whlch sewmnmmum loan :
churges, aud that law is finally interpreted so thal the interist)or other loan charges collected or to'be collected in
connection with the loan exceed the permitted limits, then: (¢} pdy such toan churge shall be reduced by the smount
necessary to reduce the charge to the permitted limit; and (b) any svins already collecied from Borrower which exceetded
permitted limits will be refunded to Borrower. Lender may choosexo ‘noke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If o refund rodnces principal, the reduction wﬂl be 3reated as
partinl prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights,  If enactment or expiraion of upphcsb}e Jaws, s ‘the eflect of
rendcrmg any provision of the Note or this Security Instrument unenforceable xccmr‘mg 1oty terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security figtcument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stips ,pemﬁcd in‘the sewmi pumgraph oi‘
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument =i, it ,c gm_n by dc]wu‘mg itor by .
mailing it by first class mail unless applicable law requires use of asother method. Thi neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notize to Lender shall be given by -
first class mail to Lender's address stated herein or nny other address Lender designates by notice o Rorrower. Any nolice
prowdcd for in this Security Instrument shall be deemted 1o huve been given 1o Borrower or Lendoer when gwm us provided

in this paragraph.

185, Goverm‘ng Law; Sevembﬂity. This Security Instrument shall be governed by federal laxe md lhc law of the .. i

‘jurisdiction in which the Property is located. In the event that any provision or clause of this Security:Jastiunient or.the -
Note conflicts with applicable law, such conflict shall not affect other prov:swns of this. Security Instrurzenc or the Note.
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument-and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nale and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all ‘or any port of -th 'Property or any,
interest in it is sold.or transferred (ar if n beneficial interest in Borrower is sold or transferriéd: 1nd\Borrower iS.riot'a natoral:
person) without Lender's prior written consent, Lender may, at its oplion, require immediate paymenl in ful! of alf sums
securad by this Security Instrument. However, this option shall not be exercised by Lender il cxercisc is, proh:bm.d by
federul law ns of the date of this Security Instrument,

* If Lender exercises 1his option, Lender shall give Borrower nolice of scceleration. The notice bha.il provndc a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums sécured by
this Seewrity Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, LLiIdLI‘ nmy mvokc any -
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets cértain conditions, Borrower shall havc the r!g,ht 10 Have .
enforcement of this Security Instrument discontinued al any time prior to.the earlicr of: (1) 5 days {orsuch other pcnod as
applicable law may specify for reinstutement) before sale of the Property pursuant to any pawer of sale contained in' this
Security Instriiment; or (b) entry of a Judigment enforcing this Security Instrumenl. Those conditions dre that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrumen! and the Note had noicceierafion
occurred; {b) cures any defaull of any other covenants or agreements; (c) pays all expenses ineurrediin. LllfOrcmg this
‘2(.1.urny Imtrunmnt inchwding, but not limited (o, reasonable attorneys' fees; and (d) tukés such action as' Lender may
rensonebly require 1o assure that the len of this be.cumy lustrument, LCI]dLI‘.‘: rights in the Properly and’ Borrower's
obligation to pay the sums secured by this Security Instrument shall continve uichinged, Upon reinstatement by
' Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as’ lt‘no acceierauon ‘had
‘ occurred However, thls right to reinstate shall not apply in the case of acceleration undcr paragraphs 13¢ or 17.
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