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MORTGAGE  |ZiTriiii

131-47779975 703

THIS INDENTURE, Made this 6th day of January , 1387 , between
Patrick J. Pedicini and Elisa Pedicini, his wife

, Mortgagor, and
Lake Mortgage Company, Inc.
s corporation organired and existing uader the laws of the State of Indiana
Morigagee.

WITNESSETH: That whereas the Mortgugor is justly indebled to the Mortgugee, as in evidenced by a certain

promissary note bearing even date herewith, in the principal sum of Sixty seven thousand aix hundred

seventy seven and 00/100 Dollers
($ 67,677.00 )

payable with interest at the rate of Nine per centum ( 9 %)
per snnum 94 ths unpaid balance until paid, and mode payable to the order of the Mortgagee st its office in
Merrill~!l.e, Indiana ot al such other place as the holder may
designate in writi<y, and delivered; the said principal and interest being payable in monthly installments of
Five hundred corty four and 80/100 Dollars
(3 544.80 ) on the first day of March , 1987 , and a like sum on the
first day of each aid —v7iy month therealfter until the note is fully paid, except that the final payment of principsl
and interest, il not woonut peid, shall be due and payable on the fitst day of February, 2017

NOW, THEREFORE, (h raid Mortgagor, (or the better securing of the puyment of the said principal sum of
money and interesl and the .n itormance of the covenants and ngreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Morigagee, i1s succossors or assigns, the following described E':al
Estate situate, lying, and being inb.: county of Cook and the State of
Itlinocis, to wil:

The North 1/2 of Lot 36 and lot (37 (exc the North 1 feet) in Block 18 in Ives and
Rnight's Scuth Oak Park Subdivigion in Section 19, Townahip 39 Noreth, Range 13 East

of the Third Principal Meridian,. 4» Cook County, 1llinois. )
74:::'. 16-19-109-042-0000 7 | 32/ “wuthy Maple Avenue 1SeTadn

<PREPARED BY: 7 oy PERMIT 45-146A SARY
Pater S. Briggs L - o LAKE MORTGAGE CO.. INO.
Merrillville, Indiana . The intangibies tax on this instrument fs
RECORD AND RETURN TO: > ;é?‘ . pald direct to the Intangibles Tax Divition
T
4000 West Lincoln Highway Approved by iIntangibles Tax Diviston
Merrilliville, Indiana 46410-4371 '/‘/

338—CA

TOGETHER with all and singular the tenements, hereditamenls and pprurtenances thereunto belonging, andal}

the rents, issues, und profits thereof; and ull appurutus and fixtures of eve'y.lind (o the purpose of supplying or

distributing heat, light, water, or power, and all plumbing and other fixtures Ir, or thut may be placed in, any »

building now or hereaftar atanding on said lond, nnd also all the estale, right, tiZiz; pnd interest of the suid Mott-
gRgot in and to said promisen.

TO HAVE AND TO HOLD the abovo-described pramiscon, with the uppurtenances ard {ixtures, unio the asid
Morigagee, its successors and sunigns, [orever, for the purpoxes und usea herein set forth, (ree from all rights
and benefils under and by virtue of the Homeatend Exemption [.aws of the Stute of Lili~ais, which said rights
and benefits the maid Mortgagor does hereby expresuly relense and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and nol to do, or permit to be done, uoon said prexises, unything
that may impair the value thereof, ot of the security intended to be effected by virtue of this instrument; not to
suffor any lien of mechanics men or material men lo attuch to snid premises; to puy to the Mortgagoee, as here-
inafter provided, unti! said note ix fully paid, (1) u sum sullicient to pay all taxen und ansesamonts on said prem-
ines, ot any tax or assessmen! that may be levied by authoeity of the State of [Hinols, or of the county, lown,
villnge, ot city in which the said land is situate, upon the Mortgagor on accoumt of the ownership thereol; (2)
s sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgageo in such forms of inxurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to muke such puyments, ar (o satinly any prior Hen or in-
cumbrance other than thal for tuxes or sssessments on said premises, or to keep said premisen Iln good repair, the
the Mortgagee may pay Ruch tuxes, asscrsments, and insurance premiums, when due, and may mnte auch repaitm
to the property herein mortguged us in ils discretion il moy deem necosnary fot the proper preservation thereof,
and any monoys mo paid or expended shall become so much wdditionnl indebtedness, wecured by this mortguge, to
be paid out of proceeds of the sale of the mortgaged premises, il nol otherwine puid by the Morigagor.

1 in expreanly provided, however (ull other provisions of this morigage to the conlrary notwithatanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or ramove any {ax, assesn.
ment, or tax llen upon or againal the promines described herein nr any part thereof or the improvements situated
thereon, sc long as the Mortgagor sholl, in good faith, contest the sume or tho validily thereo! by appropriate
legal proceedinga brought In a court of compelent jurindiction, which shall opetale to prevent the collection of
the tax, assesament, ot lien so contested and the sxle or forfeiture of the maid premines or uny part thereo!f to
satisfy the name.
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‘The mortgagee shall, with the prior approval

of the Federal Housing Commissioner, or his
designee, declare all sums sccured by this
mortgage to be immediately due and payable

‘"Lt all or a part of the property is sold or
otherwise tranaferred (other chan by devise,
descent or operation of law) by the mortgagor,
pursuant to a contract of gale executed not
later than 24 months after the date of eaxecution
of this mortgage or not later than 24 nonths
after the date of & priovr transfer of the
property subject to this mortgage, to a
purchaser whose credit has not been approved
in accordance with the requirements of the
vommiasioner.
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Whenever the said Mortgagee shall be placed in possession of the above described premizes under an order
of » court in which an action is pending to foreclose this mostgege or o Subzequent morigage, the said Mort-
gagee, in its discretion, may: keep the said premixes in good repaic; pay such current or back taxex and anness.
ments ax may be due on the xaid premises; poy for und maintnin such insurance in xuch anounts an shall have
been required by the Mortgagee; lease the said premises to the Mortpagor or othera upon auch toerme and condi-
tions, sither within or beyond any period of redemption, as are approved by the court; collect and receive the
tents, insues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itsell such amounts as are reasonably necessary to corry out the provisions cr this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed [or the sclicitor's fees, and stenographers’ foes of the vomplainuant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal procneding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable feen and charges
of the attorneys or solicitors of the Mortgugee, so mude parties, for services in such suit or proceedings, shat!
be a further lien and chatge upon the said premises under this mortgage, oand all such sxpenses shall become
20 much additiona! indebtedness secured hereby und be allowed in any decree foreclosing this mortgage.

AND THFAE SHALL BE INCLUDPED in any decree foreclosing this morigage and be peid cut of the pro-
ceeds of any sale mede in pursuance of any such decres: (1) All the cosls of such suit or suits, advertising.
sale, and conveyanss, including altorneys’, sclicitors’, and stenographera’ {ees, outlays for documentary ev]-
dence and cost of aid abairact nnd examination of title; (2) all the monevs advpnced by the Mortgagee, if any,
for the purpose authorized in the mortgage with interest on such advances at the rate set forth in the nole ne-
cured hereby, from int-’w> such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtednoss hereby secuiwa; ’4) all the said principal money remaining unpaid. The averplus of the procesds
of sale, if any, shall then e aid to the Mortgagor.

If Mortgagor shall pay suii ~ote al the time and in the maaner aforesnid and shall abide by, comply with,
and duly perform all the covenanta and agreements herein, then thia conveyance shall be null and void and Mort-
gagee will, within thirty {30) days afier_writter. cemand therefor by Mortgagor, execute a relesse or satisfaction
of this mortgage, and Mortgagor heicos waives the beneflits ‘of all statutes or laws which require the eatlier ex-
ecution ot delivery of such relense or aatirlaction by Morigagee.

IT IS EXPRESSLY AGREED that nu extension of the time {or payment of the debt hureby necurod given by

the Mortgagee to any successor in Interest 7t the Mortgagor shall operate to release, in any manner, the original
limbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINED a1l bind, and the henefita and ndvantages shall inure, to the
respective helrs, executors, administrators, Ruccamors, and assigna of the parties hereto. Wherever used,

the singular number shall include the plural, the plirai the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and yesr flrst written.
* mee attached rider

COOM COUNTY, ILLINGIS
FILED FOR RECORD

1987 JAN 12 MM 11: 20 87019
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SEAL = SEAL
C J Pa'\;r:ck.J.- Pedicini c ]

CSEAL’] L 1?‘ #“1 n‘{. CseaL]]

STATE OF ILLINOIS

COUNTY OF Coove
| MMA\{V\LCO , & notary public, in and for tte County and State

aforesaid, Do Hereby Certify That Patrick J. Pedicini

and Elisa Pedicini , his wife, personally known to me L b» the same
person whose name 8 arl . subsceibed to the foregoing instrumant, appeared before mw $ll day in
person and echnowledged that rkD\a,-./\ signed, sealed, and delivered the said instrument as - AL
free and voluntary act for the uses and purposes therein set forth, including the relesse and waiver of the right

of homestesad.
»‘2 LA D 1987
n .

Notary Public

+h
GIVEN under my hand and Notarial Seal this &

Filed for Record in the Recorder's Office of
County, lllinois, on the day of

m., and duly recorded in Book of

HUD-02110M {580}
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