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MORTGAGE 857019697

For Land Trustee

/

THE ABOVE SPACE FOR RECORDERS USE ORLY

Dated this 26th day of Docember A.D. 1986 LOAN NO.

THIS INDENTURE WITNESSETHM: THAT THE UWDERSIGNED, Chicago Title and Trust Caompany as Trustee
under Trust Agreement dated December 12, 1986 and known as Trust #1089388
of the County of
Cook , Btate of Illinols, hereinafter referread to as the Mortgagor, do{es)

hexreby mortgage, grant, convey and warrant to
BANK OF NILLSTIDE

& corporation organized and existing under the laws of the Btate of lliinocis or to its
successors and assigns, hersinafter referred to as the Mortgagss, the following real
estate mituated in the County of ook ¢ in the Btate of Illinois, to wit:
The South 2 acres of that part of the South East 4§ of Section 4, Township 38 North, Range 12,
East of the Lhird Principal Meridian, lying Eagterly of the center line of Bluff Avenue and
West of the Wes’erly line of the Right of Way of the Chicago Hanmond & Western Railroad Co.
(now Chicago Jurcuion Railroad now known as Indiana Harbor Belt Railroad) the North line of
sajd premises beilr parallel with the center line of 47th Street in Cook County, Illinois.
P.I. #18_04"‘418"0..12' angg £ "'4_ Sl e b,
Property cammonly krowa ad: 601-609 East 47th Street, LaGrange, Illinois 60525
TOGETHER with 41} buildings, improvements fixtures or appurtenances now or

hersafter erected therson, including all apparatus, squipment, fixtures or articles,
whether in elngle un’is or centrally controlled, used to supply heat, gas, air
conditioning, water, 1light, power refrigeration, ventilation or other mservices a&nd any
other thing now or heresaltsr thersin or thereon the furnishing of which by lessors to
lessess i customary or appropricte, including scrsens, venstian blinds, window shades.
storm doore and windows, flool coverings, screen doors, in~a~docor beds, awninga, stoves
and water hsaters {(a&ll of whic!i ¢re declared toc be a part of said real estate whether
phyaioally attached thereto or nuti; togather with all easements and the rents, issues
and profits of every name, nature «~i 'kind. It being thes intention hereby to sstablish
an absolute transfer and assignmenc to the Mortgagee of all leasss and avails of said
premises and the furnishings and aequ.apnont therein. Such rents, issues and profits
shall be applisd first to ths payment of all costs and expenses of acting under such
assignment, including taxes and assessmen's, and sesond to the payment of any
indebtedness then due and/or incurred hersunars.

TO HAVE AND TO HOLD all of wsaid propgerty with said appurtenances, apparatus,
fixtures and other squipment unto said Mortgagee forever, for the uses hereln set forth,
frea from all rights and benefits under the Homsscead Exemption Laws of the State of
Illinois and/or the United States of America, whiich said rights and bensfites said

Mortgagor does hersby release and waive.

70 BSECURE (1) The payment of a note and the performuce of the obligations therein
contained, exeouted and delivered concurrently herewicr Ly the Mortgagor to the
Mortgagee in the principal sum of

Three Hundred Thirty Five Thousand and 0U/100====== - ===Dollars ($335,000,00 ),
which i payable as provided in sald nots, and {(2) any additicr.al_advances made by the
Mortgages to the Mortgagor, or his successors in title, for a&n! purpose, at any time
before the releass and cancellaticn of thim mortgage, but at no tims . ell this mortgage
sapure advancas on account of msaid original note and such additionai advances in & sum

in excess of
Three Hundred Thirty Pive Thousand and 00/100== ==~ - Dollars {£335,000.00)

THE FOLLOWING COVENANTS, CONDITIONS AND PROVISIONS are &s hersinafter set forth and made
& part of the Mortgage.

A« THE MORTGAGOR COVENANTS:

(1) To either pay immediately when due and payable all gesneral taxes, speclal
assessments and other taxes levied or assessed upon said proparty or any part thereof
and te promptly deliver the official recelpt thersfor to the Mortgages upon dsmand; or
pay #such items in sccordance with the terms of the Note of evsn date herewith; (1) To
kesp the improvements now or hsreafter upon said premises insured against loss or damage
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by fire, windstorm and such other hazards or liability, including liquor liability
insurance, as the Mortgagee may require to be insured against, under policies providing
for payment by the insurance companies of moneys sufficient either to pay the cost of
replacing or respairing the same or to pay in full the indebtedness secured hereby, in
such companies, throcugh such agents or brokers, and in such form as shall be
satisfactory to the Mortgagee, under insurance policies payable in case of loss or
damages to the Mortgagee, such rights to be evidencad by a mortgage clause satisfactory
to the Mortgagee to be attached to each policy) all policies including additional and
renewal policies shail remain with the Mortgages; {(3) To promptly repair, restore or
rebuild any bulldings or improvements now or hereafter upon the premises which may
become damaged or deatroyed; (4) To keep said premises in good condition and repair,
without waste and free from any mechanic's or othar lien or claim of lien not expressly
subordinated to the lien hereof; (5) Not to suffer or permit any unlawful use of or any
nuisance ¢to axist on sald property nor to diminish nor impair its value by any act or
omission to act; (6) To comply with all requirements of law with respect to mortgaged
premises and the use thereof; (7) Not to wsuffer or permit, without the written
permission or consant of the Mortgagee being first had and cbtained, (a) any use of said
property for a purpose other than that for which the same is now used, {b) any
alterations, - additions to, demolition or removal of any of the improvements, apparatue,
fixtures o- Jquipment now or hersafter upon said property, (¢) a sale, assignment or
transfer of any.right, title or interest in and to said propsrty or any portion thereof,
whether by dee, contract, assignment of beneficial interest to any trust holding title
to the property, r.il\l of sale or any other means, or any of the improvements, apparatus,
fixtures or egulrie=nt which may be found in or upon said property; (d) any leass or
transfer of possesa.cn of ths premisea to any persons other than the Mortgagor or the
Mortgagor's family; {(4) :he Mortgager will not suffer or permit any change in the nature
or character of the ojeratiocn of said premises which will incresse the intensity of the
use thereof, save and «igept upon the written approval and consent of the Mortgages, and
further, will not suffer or permit to be changed or altered the exterior and interior
structural arrangement including (but not to the sxcluslon of others) walls, rooma and
halls without £first obtaining the written conpent of the Mortgages; (B) The Mortgagee
shall have the right to inspac: _tbha premisges at all reasonable times and access thersto

shall be permitted for that purpore.

B. (1) We further promise to piv. monthly to the Mortgages, in addition to the
installments aforsmentioned an installmen® of the taxes and assessments levied or to be
levied against the premises coversd by tiils mortgage, and an installment of the premium
or premiums that will beacome due and poysiile to renew such insurance on the premises
covered hereby against losm by fire or such oksar hazards or liability as may reasonably
be required by the Mortgagee in amounts  ratisfactory to the Mortgagee. Such
installments shall be squal respactively to tha nstimated premium or premiums for such
insurance and taxes and assessmonts next dus (as ‘satimated by the Mortgages, both when
the loan 4is opensd and anpnually thersafter, s' =it that the Mortgagee can notify the
Mortgager of increased payments due for the following year) less all installments
already paid therefor, divided by tha number of moi\ths that are to elapss before one
month prior to the date when such premium or premiumr 7cd taxes and assessments will
become due. We hereby authorize the Mortyages ta apply the rponsys paild purauant to this
peragraph or any part thereof towards the payment of such jcams {upon presentation to
the Mortgagee of bills thersfor}, or any of them, and we hersby pledge such amounts as
additional security for the payment cf the aforesaid items ard this Note and interest
thereson, and all the agresments contained in the Mortgage hereinafcav referred to. We
agree that the Mortgagee shall not be requirsd to make payments for -sbich insufficient
funds are on deposit with the Mortgagee, and we further agres, in any ‘e wnt, to make up
any deficiency in the amount necessary to make any and all payments of cle items before-
snumerated when same shall be due and payable, We agres that the Mortgaqes shall not be
requirad tc inguire into the validity or accuracy of any item before makino payment of
the same and that nothing herein contained shall be construed as reguiring the Mortgagee
to advance other moneys for asuch purposes and the Mortgagee shall not incur any
liability for anything it may do or omit to do hersundsr. The failure of the Mortgagor
to comply with the terms of this paragraph constitutes a default under this Mortgage.

(2) If the mortgaged premises is sclely a single~family owner ocouplied residential
property, and if the mortgage is reduced to sixty-five (65%) percent of its original
amount by payments of the Borrowsr(a), timely made according to the provisions of the
Note secured by this Mortgage, and ths Borrower(s) is not otherwise in default under the
Hote or this Mortgage, the Borrower{s) may terminate the tax and insurance sscrow
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arrangement described in Paragraph (1) above by written notice to the Mortgagee. 1If
after terminating the|tdie cfow Borrower{s) doss not
furnish to the H%:JN ﬁﬂt@lAl&i g@ th¢ taxes when due on the
premises covered Dby the Mortgage wit respec to which the escrow arrangemsnt was
previously established, the Mortgages, after a good falth investigation to verity

nonpayment, may, within thirty (30) daye after such payment is due, re-establish the
esorow arrangement for the duration of the Mortgage.

(3) In lieu of the establishment of a tax and insurance sscrow at closing as above
provided for a mortgage on a single-family owner occupied residential property, the
Borrower{s) may pledge an interest bearing savings account with the Mortgages 1ln an
amount sufficient to secure the payment of anticipated real estate taxes and insurance
pramiums.

C. THE MORTGAGOR FURTHER COVENANTS:

(1) That 4in case of his failure to perform any of his covenants herein, the
Mortgagee may do on his bshalf everything so covenanted; that said Mortgagee may alsc do
any act it may deem nscessary to protect the lisn of this moztgage:; and that he will
immediately repay any monies paid or disbursed by the Mortgagee for any of the above
purpossse, and such monles shall be added to the unpaid balance of the aforasaid Note as
of the f£irs’.  day of the then currsnt month and become ac much additional indebtedness
secured by tnls mortgage and may be included in any decree forecloaing this mortgage and
be paid out of ‘ch:z rents or proceeds of the sale of sald premises, if not otherwise paiad
by him; that it #izll not be obligatory upon the Mortgagee to inquire into the validity
of any lien, ercwibrance or clalm in advancing monies in that behalf as above
authorized, but noiiing herein contained shall be construed as resguiring the Mortgagee
to advance any monizs Jor any purpose nor to do any act hersunder) that the Mortigages
shall not incur perscniul liabllity because of anything it may do or omit to do

hereunder;

(2) That it is the interc hersof to secure payment of said Note whether the entire
amount shall have been advanced to, the Mortgagor at the date hereof or at a later date,
and to secure any other amount o> amounts that may be added to the mortgage indsbtedness

under the terms of this mortgage)

(3) That Af the Mortgager shal) apply for, secure, assign to said Mortgages, and
carry disability insurance and life insurar<y in a company acceptable to said Mortgagee,
and in & form acceptable to it, the Mortgagee has the right tc advance the annual
premiums each year for such insurance and add)such payment to the unpaid balance of the
loan ams of the first day of the then cucrent month, and it shall become additional
indepbtedness secured by the Mortgage. It is further understood that if the Mortgagee
advances #aid insurance premium, the Mortgagor agzzss to pay sach month, in addition to
the installments required in the aforementioned Nots, a sum equivalant to one-twalfth
{1/12) of the annual insurance pramiums;

(4) If all or any part of the property or 7o. interest therein is sold or
transferred by Borrower without Lender's prior written cousent, including any transter
of title to the subject premises, whether direct or indireci, ‘including but not limited
to, by virtue of the generality thereof, a change of ownerslilp of more than ten (10%)
percent of the corporate stock whether c¢ommon or preferred, if the Borrower is a
corporation, or, a change of more than ten (10%) parcent of Lie ownership of the
beneficial interest in a land trust, if the Borrower is a land :ruitese, the entering
into a contract to sell the subjsct premises, the entering into artlc’vs of agresment
for deed, or the sntering into an agreement providing for an escrow Sciz, Mortgages may
at Mortgages's option, declare all the sums secured by this mortgage tc be immediately
due and payable., The meaning of this provision is that there shall be ar coceleration
of the obligation, at the Lander's option, in the savent of any change in ownershlp,
howaver sald ownership is held, and whether or not said change is legal, esquitable or
otherwise, whether it be directly or indirectly, of the premises covered hersby without
the oconssent of the Mortgagee, excluding (a) the creation of a lien or sncumbrance
subordinate to this Mortgage, (b) the creatlon of a purchase money sscurity interest for
household appliances, (¢} a tranafer by devise, deacent or by operation of law upon the
death of a 3joint tenant or (d) the grant of any leasshold interest of thres years or
less not containing an option to purchase. Lander shall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the person to whom the property
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is to bc 80ld or transferred reach agreasment in urltin that the cradit of such person
is satisfactory bUM@P F:t@tAL;-@ P-»Yo sums secured by thims
Mortgage shall te sefvice charge {(points) as
Lender ahall request. If Lendar hasz waived the option to aceslerate provided in this
paragraph, and Jif Borrower'a successor in interest has exscuted a written assumption

agreement accepted in writing by Lender, Lender shall release Borrower from all
chligations under this Mortgage and the Note,

If Lender exercises such option to accelerats, landsr shall mail Borrower notice of
acceleration in accordance with notice requirsments herein. BSuch notice shall provide a
period of not less than thirty (30) days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower falls to pay such sums prior to the
expiration of auch period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted herein. In the event that the holder of the Note and
Mortgage shall learn of a transfer of the property (as described above) and degide not
to accelerate the psums sscured by this Mortgage, the Mortgagea may, without notice to
tha Mortgagor, deal with such successor or successors in interest with reference to this
Mortgage and the debt hereby secured in the same manner as with the Mortgagor, and may
forbear to sus or may extend time for payment of the debt secured hereby without
discharging or in any way affecting the liabllity of the Mortgagor hersunder or upon the
debi: hereby secured. In addition, when dealing with zaid successor or successors, the
holder of ‘ny Note and Mortgage shall be privileged to increass the annual rate of
interest to Um paid hersunder by not more than an additional three (3%} percentage
points over the -ate herelin specilfied, provided always that the maximum rate of interest
payable hereunies. shall never exceed the rate permitted to be charged upon contracts
under the laws 0. the State of Illinois as now or hersafter in sffect, and shall be
privileged to chaige  the successor or successors all expenses and refinance charges,
including but not Xirmited to costs of credit checka, <osts of appraisals, costs
assoclated wlth Ainsuclrg title, attorney's fees, and an additional refinance service
charge (points) not to xceed three (3%) percent of the amount due under the Note.

{5) That time is of the 4ssence hereof and if default be made in performance of any
covenant herein contained or in/caje of default in making any payment under said Note or
any extension or renawal theruof. or if proceedings be instituted to enforce any other
lien or charge upon any of wald property, or upon the filing of a proceeding in
bankruptcy by or against the Mortgagor, or if the Mortgagor shall make an assignment for
the benefit of his creditors or if hir property be placed under control of or in custody
of any court, or if the Mortgagor abandor uny of such property, then and in any of said
events, the Mortgagee 1is hereby authorized and empowered, at its option, and without
affecting the 1lien hereby created or fhe priority of said lien or any right of the
Mortgages hersunder, to declare, without notire, all sums secured hereby immediately due
and payable, whether or not such default be rumsdled by the Mortgagor, and apply toward
the payment of said mortgage indebtednass 24 indebtednass of the Mortgagee to the
Mortgagor, and said Mortgagee may also immediately nroceed to forecloss this mortgage;

{%) That upon the commencement of any foreclosuvre proceeding hereunder, the Court
in which such suit is filed may, at any time, either nrié~ve or after sale, and without
notice to the Mortgager, or any party claiming under hir: and without ragard to the
solvency of the Mortgagor or the then value of said premisss  or whether the same shall
then be occupled by the owner of the equity of rademptior. A= a homestead, appoint a
receiver (who may Dbe the Mortgagee or its agent) with power Tty manage and rent and to
collect the rents, issues and profits of said premises during the psndency of such
foresclosure auit and the statutory period of redemption, and (uch, —ents, issues and
profits, when collected, may be applied before as well as after ‘.n. Sheriff's sale,
towards the payment of the indebtedness, costs, taxes, insurancs -ar other items
necessary for the protection and preservation of the property, including tbh> expenses of
such receivership, or on any deficiency decree whether there be a decres therefor in
pexsonam or not, and if a receiver shazll be appocinted he shall remain in possession
until the expiration of the full period allowed by statute for redemption, whether there
be redemption or not, and until the lmsuance of daed in casse of sales, but if no deed be
issued, until expiration of the statutory period during which it may be issued, and no
lease of said premises shall be nullified by the appointment or entry in possession of a
recejver but he may elect teo terminate any lease junior to the lien hersof; and upon
foreclcsure of said premises, there shall be allowed and included as an additional
indebtedness in the decree of sale all expenditures and sxpsnses together with interest
thereon at the maximum legal rate of interest, which may be paid or incurred by or on
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behalf of Mortgageas for attorney's fees. Mortgages's fees, appraiser's fees, outlays
for exhibits attached  to pleadings, documentary and axpert evidance, stencgrapher's
fess, BSheriff's fees and ocommissions, court costs, costs for service of process,
publication ocosts and coats (which may be eastimated as to and include items to be
expended after the entry of the decree) of procuring all such abstracts of title, title
searches, examinations and reports, guaranty polliciss, Toxrena certificates and similar
data and assurances with respact to title as Mortgagee may reasonably desm nscessary
either to prosecute such sult or to evidence to bidders at any sale held pursuant to
such dascree the true title to or value of sald premises, and all amounts as afcoresaid,
together with interest as herein provided, shall become additional indebtedness of and
be immediately due and payable by the Mortgagor in connsvtion with {a) any procseding,
ingluding probate or bankruptcy proceedings to which either party hersto shall be a
party by reason of this mortgage or the note hereby secured; or (b) preparations for the
commencemant of any suit for the foreclosure hereof after the acorual of ths right to
foreclosa, whether or not actually commenced; or (c) preparations for the defense of or
intervention in any threatsned or contsmplatsd suit or procseding which might affect the
premises or the security hereof, whether or not actually commenced. In the event of a
foreclosure _sale of aaild premises there shall first bs paid out of the procesds thersof
all of the aforesald itsms, then the entire indebtedness whether due and payable by the
termas hereof or not, and the interest dus thereon up to the time of such sale, and the
surplus, 4if any, shall be paid to the Mortgagor, and the purchaser shall not be obliged
to see to the ayyization of the purchase money;

{7) In case thu mortgaged property or any part thareof is damaged, or destroyed by
fire or &ny other ‘crawe, or taken by condemnation, then the Mortgagee is hereby
empowered to receivelany compensation which may be paid. Any monies so receivaed shall
he applisd by the Mcicgagee as it may eslect, to the immediate reduction or payment in
full of tha indebtednes/,  secured hereby, or to the repair and restoration of the
property., In the event tlw Mortgagee makes inspectiona and disbursements during the
repair and rastoration of the property, the Mortgages may make & charge not to excesd 2%
of the amount of such disbursements

{(8) That each right, powa: “and remedy herein conferred upon the Mortgagee 1is
gumulative of every othar right ¢ /remedy of the Mortgagee, whether herein or by law
conferred, and may be enforced concilu rently therewith; that no waiver by the Martgagee
of performance of any covenant hersin or in said note contained shall thereafter in any
manner affect the right of Mortgagee to. r~-uire or snforce performance of the same or

any other of said covenants; that where’e: .the context hereof require, the masculine
gender, as used herain, shall include the feainine, and the singular number, as used
hersin, shall include the plural, and that all rights and obligations under this
mortgage shall extend to and be binding “ou ) the respective heirs, executors,
administrators, successors and assigns of the Mortgusor and Mortgagee.

(9) The Mortgagor hereby waives any and all rightu. of redemption from sale under
any Jjudgment of foreclosure of this Security Instrument, on behalf of the Mortgagor or
any interest in or title to the mortgaged premises svbseguent to the date of such

mortgage or trust deed.

'm.u Mortgage i- executed by L.‘hiuago Title ‘and 'I‘ru&\t c:mpany-

as Trustes under Trust Agreement dated 12/12/36 and known as Trusi “Number ’
and not personally but as Trustee as aforasaid in the exerviss ~f thc povwer and
authoritiﬁ. confearred upon and vested in it as such Triate {lnd llid
st cago Title -and ‘Trust Campany A

hereby warrants that it possesaes full power and authority to execute this, instrument),
and it is expressly understood and agreed that nothing hersin or in said note containod
shall be uonltruad as creating any liabllity on saiqd Chicago Title and &

) perscnally to pay the said note or any interest that may accrue
thereon, or any indebtedness accruing hereunder, or to perform any covenant aither
express or implied heresin contained, all such liability, if any, being expressly waived
by Mortgagee and by every person now or hersafter claiming any right or loeurity
hereunder, and that sc far ag the said _<hicago Title and Trust
personally is oconcerned, the 1legal holder or holders of sald note and the owner or
owners of any indebtedness accruing heraunder shall look to the premises hersby conveyed
for the payment thereof, by the enforcement cf the lien hereby created in the manner
herein and in said note provided or by action to enforce the personal liability of the
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q\nrmtor, or co—signer, 1f any.

IN WITNESS WHEREOF, Chiivago Title and Trust Company

not personally but as Trustee as aforesaid, has caused thess presents to bo signed hy
its - ABST. VICE PRESIDENT + and its corporate ssal toc ba hersunto affixed and
ut-.-zt:-a by its + this K67 day of DFC e W HE A

Chicago Title and Toast Company

As Trustes under Trust Agreement dated
Docomi»er 12, 1986 and known as Trust
’ " and not personally.

‘Ansistunt Secretr. <

STATE OF ILLINOIS )}
) 8=,
COUNTY OF ]

I, THE tw D HE N D + @& Notary Publio, in and for maid County,
in the State aforesaid, DO HE] cza' CERTIFY, that __Wo‘ ‘ e of
the Gt~y TiY}le lnd*T“ﬂ{ et e cgnd A 5 .«'%F‘u‘ : who are psrsonally known
to me to be the same potuonl whoas /romes are subscribed to the foregoing instrument as
such AT VICR VRESIL- - - - and | et Sociolary respactivaly, appeared before me
this day in pearson and acknowlodgod vanc they signed and deliversd the sald instrument
as their own free and voluntary act, and as the free and voluntary act of said

Chicage Titiu ~nd Trugt Comi v ., =8 Trustee ay aloresaid, for the uses and purposes thersin

set forth; .nd the said ' EERTETE &Q,M"A_riy-‘ ' s+ then and there acknowlsdged that

A&, as custodis of the corporate seal of u.td

] f‘hjqaeg "““}n Emi TRTULT L . d4id affix the corpyorate seal of said -

LR 1 ot Tl tmy u:i.d ingstrunent as - free nnd vol.unnr_y act and as

Chicag the free nnd voluntary act of satdachicage T1¥TG .Eha'fmmp‘“x -, as Trustee as
aforesaid, for ths uses and purposes therein set fouo :h.

‘Ehu e : Deacermaer.

GIVEN under my hand and notarial sea ¢

A.D., 1984,

\ Nota&cy Pub.lio




