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MORTGAGE

THIS MORTGAGE is made Tnis ath day ot January 1987 ., batwsen the
Mortgagor, T 1d _Flora Flowers, his wife in joint tonanQigreln HBorFower' ),
and the Mortgagee, Old Stona Credlit Corporation of Iiilnois, a corporation organized and axisting under
the lavws ot liiinols whose address s 1701 £, Woodfield RD., Suito 652, Schaumburg,

Illinois _ _6Q173 (rarein hLendorv),

Wharees, Borrower is indebted to Lender in the princlipal sum ot U,S, § 10,700,00 ,
which incebtedness Is evidenced by Borrower's nots dated Janunry 9, 1987 and extensions ang
renewals thereot (hereln "Note"), providing for monthiy I(nstaliments of principal asnd Interast, with the
balance of indebtedness, if not sconer pald, due an2 payable on January 15, 1999 5

To Secure fo Lander the respayment of the Indobtndness esvidanced by the Note, wlth Interest thergon;
the payment ot all other sums, with interest tharoon, advanced In accordance herewith to protect the
securlity of This Mortgage; and the pertormance a+ the covenants and agreemants of Borrower hereln con-
talned, Borrswer does heraby mortgage, grant and convey to Lender, ths tollowing described property
located in the Lrunty of Cook , State ot liilnaly;

LOTS 39 AND 40 IN 3LOCK 1 IN HARVEY HESIDENCE SUBDIVISION, A SUBDIVISION
OF THE WEST 2 OF Tiiei NORTHEAST 174 OIF SECTION 18, TOWNSHIP 36 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MEHRIDIAN IN COCK COUNTY, ILLINOIB.

LU
HAO 29-18-203-016 .- Permanent parcal numboi
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which has the address of 15117 S, Honorgy
{Street! ISty
[Elinats 0426 therein "Proporty Addross");
{Z1p Codel

Together with all the Improvements now or hergdtfor erocted on the propa*,, und all esasements,
rights, appurtenances and rents, all af which shali be dowmed to be and rematin & prart of the property
coverad by thls Mortgage; end ali of fthe foregoing, ftogethur with sald property (or tir isasehoid estats
it this Mortgage is on a (easehclid) are hereinatrter roterrvd 10 83 tho "Property

Barrower covenants that Borrower s iawfully salsed of the estnts heredy conveyed ani ias the right
to morfgage, grant and convey the Property, and that the Property |s unencumbered, excopt for encum-
brances of record, Borrowesr covenants fthat HBorrower warrants and wili detend generaliy the tit(g to the
Property against ail claims and demands, subject to snncumbrances of racord,

UNIFORM COVENANTS, Borrower and Lander covenant and ggree as o) lows:

1. FPayment of Principal and !nterest, Borrowesr shell promprly say when dus the principal sng
tnterest indsbredness svidencod by the Note and iate charges os provided In the Note,

2, Funds #tor Taxes and Insurance, Subjoct to applicabie law or & written walver by Lender,
Barrower shall pay to Lender on the day montnly paymants ot princlipal &nd interest are pavabie under the
NOote, untl| the Note |s pald In tull, a sum (herain “Fynds') squa! o Ons=twe! tth of *he ysarly raxys ang
assessmonts (Including condeminlum ond planned untr deveoicpmen?t sssessmonts, |t any) whieh may attaln
priority cver this Mortgage and ground rants on the Froperty, |t any, plus one=twaltth ot ysarly premium
insteliments tor hazard Insurance, plus one=twelfth of yesrly premium Instaliments for mortgage ingur=-
ance, |t any, all as reasonably ostimatad initially and from time to time by Lender on the basis of
sssessments and bllls and reasonable sstimates thoreot, Borrower shail not be obiligated to make such
payments of Funds to Lender o the extant that Horrower makes such payments *o the holder of 8 prior
martgags of deed of trust (f such holder !s an iast!turional iender,

i+ Borrower pays Funds 10 Lender, the Funds shail be held In an institurien the depos | T4 or accounts
ot which are Insursd or guaranteed by a Federal or state agency (Inciuding Lender |t Lender Is such an
ingtlrution), Lender shal! apply the Funds to pay sald rtaxes, assefsments, Insurance premiums and ground
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rents, Lender may not charge tor so holdling and applyling the Funds, analyzing sald account or verlfying
and complling sald assessments and biits, unless Lender pays Barrowser Interest on the Funds and app!le-
able lew permits Lender to make such a charge, Borrower and Lender may agree in writing at the time ot
execufhor ©t THis Mortgage that Interest on the Funds shall be pald to Borrower, and unlsss such agree=
ment |I% made or app!licable law regquires such interest to be pald, Lender shai! not bs required To pay
Borrowsr any Intersst or sarnings on the Funds., Lender shai! give to Borrower, without charge, an asnnual
accounting of tha Funds showing credits and debits to the Funds and the purpose tor which sach deblt ro
the Funds was made, The Funds are plasdgad as additional securlty tor the sums sscured by this Mortgage.

i+ the amount of the Funds held by Lender, togsther with the future monthly instaltments of Funds
payable prlor to the dues dates ot taxes, sssessments, [nsurance premiums and ground rents, shal! excesd
the amount requirsd to pay sald taxes, assessments, |nsurance premlums and ground rents as thesy fall duse,
such excass shat!l be, at Borrowar's antion, elther promptly repaid to Borrower or credlfted to Borrowsr on
monthly tnstaiiments of Funda, I+ the smount of the Funds held by Lender shal! not be sutficlant to pey
taxss, sssessments, insurance premiums snd ground rents es they fall due, Borrowsr shal! pay to Lender
any amount necessary fto make up the detliclency In one or more payments as Lender may requirs,

Upon psyment In full ot all sums sscursad by Tnls Mortgage, Lender shal!l prompt!y retund to Borrower
any Funds held by Lender, |t under paragraph 17 hersat the Property is sold or the Property ls otharwisse
scquired by Lender, Lender sha!l apply, no 'ater then immedliately prior to the sale of tho Property or
Its acqulsitlio. by Lender, any Funds held by Lender ar the Time of application as a credit agalnst the
sums secured by inis Mortgage,

3. Mpplicat’on of Payments, Uniess applicable law provides otherwise, all payments received by
Lender under tne Ne¢r and paragraphs | and 2 hereaf shal! be appiled by Lender t\rst in payment of
amounts payable to lunds by Borrower under paragraph 2 hersof, then +o Interest payable on ths Note, and
then to the princilpal c¢ the Note,

4, Prior Morfgages en’ Dewds of Trust; Charges; Liews, Borrower shall pertorm all ot Borrower's
obiigations under any mortrags, desd of trusr or other security agreement with a llen which has priority
over this tortgage, inclucisy Borrowsr's covenants ta make payments when due, Borrower shall pay or
causs to be pald ail taxes, arseisments and other charges, tines and !mposifions attributable to the
Property which may attaln a prioticy aver this Mortgage, and lsasehold payments or ground rents, (f any.
. 3, Hezard Insurance, Borrower sny!l keep the Improvements now exi(sting or hereattesr erected on
the Property insured wgainst loss by (lre, hazards Included wivhin the ferm “extended coverage®, and such

~other hazerds as Lsnder may requlre and 'a juch amounts and for such peclods as Lender may reguirs,

- The insurance carrler providing the “irsuTence shsl! be chosen by Borrower sublect to approval by
Lender; provided, that such spproval shali. ¢ be unrsasonsbiy withnald, All insurance policies and
renswals thereof shall be In a torm acceptable to Lender snd shal!l Include 8 standard mortgage clause In
tavor ot and (n a form acceptable to Lender, 'endw shal! have the right to hold the pofliclea andg
renswel!s thersof, subject to the terms of any mor’sap~. deed of trust or other securlty agraement with s
tien wnich has priority over this Mortgage,

tn the svent of ioss, Borrower shall glve grompt notlze ta the insurance carrier and Lender, Lender
may make proot of loss It not made promptiy by Borrower.

It the Property s sbandoned by Borrower, or It Borroves *alls to respond to Lender within 30 days
from the date notice s malled by Lender to Borrower that the l-aurance carrier offers to sattie a clalm
for insurance benetits, Lender Is aythorized fo collect and epp’y ‘the Insurance procesds at Lender's
optioh sither to restoration or repalr of the Property or to the sms sicured by this Mortgage.

6. Proservation and Meintenances of Property; Ledsaho’d ., Condominiums; Plasned Untt
Developments, Borrower shel! kess the Property in good repalr and siwll_ not commit waste or permit
Impsirment or deterioration ot the Property and sha!l comply with the provisions of any letss 1f this
Mortgags i3 on a isssshold, I this Mortgage I8 on a unit In & condominlum or a planned unit
devetopment, OBorrower shall pertorm alt of Borrowsr's oblligations under the Jdsclsration or covenants
ereating or governing the condominlum or planned un!t development, the by-laws unu regulations of the
condominium or planned unit develapment, and constitusnt documents,

Ta Protection of Lender's Security, it Borrower fails to perform the coverin®s_ and agreements
sontained in This Mortgage, or It any sotion or procesding |s commeaced which materlaliy atfects Lender's
Interest tn the Property, then Lender, at Lender's option, upon notice to Borrower, .ay mske such
appearances, disburse such sums, Including resasonsbie attorneys® fees, and take such/ dtlon as Is
necessary to protect Lender's intersst. It Lender required mortgage \nsurance as a condition of making
the loan secured by this Mortgags, Borrower shal! pay the premtums required to malntaln such insurance In
ettect until such time as the requirament tor such insurance terminates in accordence with Borrower's and
Lender's writrten agresment or appllicable law,

Any mmounts disbursed by Lender pursuant to fhis parsgraph 7, with Interest therson, at the Nots
rate, shaltl becoms additlional Indebtedness of Borrower secured by this Mortgege, Untess Borrower and
Lendsr agree to other terms of payment, such amounts shal!! be payabtes upon notice from Lender to Borrower
requesting payment thersot. Nothing contained in this paragraph 7 shal! requirs Leader to Incur &ny
axpense or rtake sny action hereunder,

B8, inspection, Lender may make or causs toc bs mads ressaonable antries upsn and Inspections of the
Property, provided that Lender shell glve Borrower notice prior to any such Inspaction spacitying
reasonable cause therefor related vo Lender's Intersst in the Property,

9. Condemmetion. The proceads ot any awerd or clalm tor damages, direct or consequentia!, In
connection with any condemnation or erner taking ot the Propsrty, or part thersat, or for convevance in
tteu of condemnation, are hersby assigned and shal! be pald to Lender, subject to the terms ot any
mortgsge, deed of Ptrust or other secur!ity agresement with a !tlen which has priority over this Mortgsge,

10, Forrower Not Retessed; Forbesrance By Leader Not o Walver, Extension of the time for payment
or moditicetion of amortizartion of the sums secured by This Mortgage granted by Lander to any successor
1n Interest of Borrower shall not operate to reslisess, In any manner, ths [labliity of the orliglnat
SBorrower and Borrower's successors in interss?. Lender shall not be required to commence procesdings
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ageinst such successor or refuss to extoni time for paymant or othorwiso modlfy amorttzation of the sums
. sscured by this Mortgage by roason at sny damana made by the orlqlna! Borrowar and Borrowor's successors
in Interest, Any forbsarance by Lender In aexercising any right or romady hersunder, or otherwl!se alttorg-
od by applicable law, shall not be a walver ot or grectuds thue exarciss of any such right or remedy,

1. Successors and Assigns Bound; Joint and Several Liabdltity; Co-signers, The covenants and
agresments hereln containad shall bind, and the rights haereundsr shal! Inura +o, the respective
successors and assigns ot Lender and Borrower, subject to the provistons ot parsgraph 16 hereof, Alf
covenants and agraementa ot Borrowar shatl be Joint and saveral, Any Borrower who co-signs fthis
Mortgage, but doss not wexecufe fthe Note, (a) Is co-signing *this Mortgags enly to mortgage, grant and
canvey thar Borrower's Intersst In the Property to Lendsr under the terms ot this Morfgage, (b) Is not
psrsonally liable on the Note ar under this Mortgage, and {(c) agrees that Lendar and any other Borrower
hersunder may agrse to extend, modlty, torbear, or make sny other accommodat{ons with regard ta the terms
ot this Mortgage or the Note without fthat Borrower's conssnt and without relesslng that Borrower or
madifying this Mortgage as to that Borrowser's interest In the Property,

12, Notice., Except tor any notice required under appllicable law to be given In another manner, (a)
any notice to Borrower pravided for In th!s Mortgage sha!l be glvan by delivering it or by maliliag such
notlce by certified mall addressed to Borrower at the Progerty Address or a¥ such other address as
Borraower may unsignate by notlce to Lender os provided horsin, and (b} zny notlce to Lender shall be
glven by corti’led mall to Lender's address stated hereln or to such cther address as Lender may
designate by nciice te Borrower es provided heraln, Any notlce provided for In this Mortgage shait be
deemsd to have hoan glven to Borrower or Londer whan given in the manner dasignared hersin,

13, Governing cav; Seversbility, The stats and tocal laws applicable to thls Mortgage shat! be the
taws of the Jurisdlsi’en in which the Progerty Is located, The foragoing sentence sha!! not limit the
applicablilty ot Federa( !aw to thls Mortgage, In tha event that any provision or clause of this
Mortgage or the Note conf'(cts wlirth aspplicable !'aw, such confilct shai! not affect other provisions of
This Mortgage or the Note vhich can be givan eftect without the contllcting provision, and o this end
the provisfons of this Mortgag- and the Nots ors daclared to be severable, As used hereln, “costa",
"expanses” and "attarneys' teus” ‘ncliude al! sums to tho extent not prohiblted by appllicable law or
timlted hereln,

4., Borrower’'s Copy. Borrower sha | be furnished a conformed capy at the Note snd of this Mortgage
at the time of execution or atfter recu-dzilon hersot,

15, Rehabdl!itation Loon Agresment.  B-rrower shall tu!tll]l a!! ot Borrowerls ob!igatlions under any
home rehabl!litation, Improvement, repalr, or othar loan agreomsnt whieh Borrower enters I(nta with
Lender, Lendar, at Lender's optlon, may rejiive Borrower to execute and dellver *o Lender, In w» form
ascceptable to Lender, an assignment ol any rligh*s, clalims or defenses which Borrower may have agalnst
parties who supply labor, materials or services (n connectlon with (mprovements made to The Property,

18, Transter of the Property or a Benaficla’ Intersst In Borrower, It all or any part of the
Progerty or an (ntersst therein s 30id or transiaried by Borrowar (or (t a boensticial intersst In
Borrowsr Is scld or ftransferred and Borrower Is not o as*ural person or persons but s 8 corporation,
partnersnip, trust or other legal entity) without Lende ‘o prior written consent, excluding (a) the
creation of & llen or encumbrance subordinate fo this Se:u ity Instrument which does not relate to a
transter of rights ot occupancy In the property, (b) the c=~«etlon ot a purchsse money security interest
for household app!lances {(c) & transfer by davise, descent or sy cperation of law upon the desth of a
Joint tenant or (d) the grant ot any leasans!d Interss? of thres.ves rs or less not contalning an option
to purchase, Lesnder may, at Lender's cptloen, declare ail the sums Y. uted by this Securlty Instrument to
be Immedliately due and payabla,

| ¢ Lender exercises such option to accelerate, Lender shsl! malt Bor-cwer notice of scceleration In
accordance with paragraph 12 hereat, Such norice shall provide a perlod of not less than 30 days trom
the date the norlce |s mailed within which Borrower may pay tho sums declaie) due, I+ Borrowsr talls to
pay such sums prior to the sxpiration of such perlod, Lender msy, wlthout fur‘het notice or demend on
Borrowar, Invoks any remediss permltted by paragrapn 17 hereof,

Lender may consent to a safe or tronster (¢; (!} Borrowsr causes to be »udnittad to Lender
intormation required by Lender to svaluats the transieros as {f & new toan were piing made to the
tranaferss; (2) Lender reasonably determines that Londer's security will not be Impalre”. and that the
risk of a8 breach ot any covenant or agresment in this Sequrity Inafrument (s escceptablie; (3} Interest
wil! De payadble on the sums secured by *this Security Iinstrument st & rste acceptable o Lender; (4)
changes in the terms of the Note and this Sacurlty Instrument reguired by Lender are made, Ineliuding, tor
example, perlodic adjustment In tha Intersst rate, o ditterant tinal payment date tor the (oan, and
addition ot unpald Interest to principal; and (%) the transterse tigns: en essumption agresmant tha+t [y
acceptadle to Leander and thar obiligates the transteree to kaep ail the pgromises and agreements made |In

the Note and in this Security instrument, as moditied 1+ required by Lender, To the oxtent permitted by~

applicable !aw, Lander also may Gharge a reasonabivw ftee as A conditlon & Lenderis cansent to any sale or
transtfer,

Borrowar wili continue to be ob!ligated under the Note snd this Saecurlfy instrument unless Lender
reisases Borrawer In writing,

NON~UNIFORM COVENANTS, Borrower and Lender furtner govenant and aqrese as follows:

17, Acceterstion; Remedies, Except as provided in paragraph 16 hereot, upon Borrower!s breach of
any cavenant or agreement ot Borrower In this Mortgege, including fthe covenants to pay when due any sums
secured by this Mortgage, Lender priocr tuo scceieration shal! glive notice to Borrower as provided In
paregraph 12 hereot? specitylng: (1) the breasch; (2) the sctlon required fo cure such bresch; (3) a date,
nat less then 10 days from the date the notice is malied to Borrower, by which such bresch must be cured;
and (4) that tallure to cure such bresach on or betors the date specified in the notice may result in
scceleration of the sums secured by this Mortgege foreciosure by judicial procesding, and sale ot the
Property. The notice shait! further Infore Borruwer ot the right to reinstate atter scceleration and the
right to asser? in the forsclosure procesding the nonsxistence of & default or sny other defense of

0S86T0L8
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Borrower to sccelsration and forsciosure, If the ‘sresch Is not cured on or befors the date specified In
the notice, Lender, at Lasder's option, may deciars alit ot the sums secured by this Mortgege to be
immediately due and paysbile without further damand and may foreciase this Mortgage by Jjudliclat
procesd Ing. Londer sha!l be eatitiad to collect in such procesding alt expenses of foreciosure,
inciuding, but pot limited to, ressomabie sttorneys’ fees ond costs of documentsry evidencs, sbstracts
and titie reports.

18, Borrower's Right to Relnstate, Notwithstanding Lender's 2accelsration of the sums secured by
this Mortgage dus to Borrower's breach, Borrower shal! have tha right to have any procssdings begun by
Lender to entorce this Mortgage discontinued at any time prior to the entry of a Judgment enforcing this
Mortgage lf: (a) Borrowsr pays Lender all sums which would De fthan due under this Mortgsge snd the Note
had no acceleration occurred; (b) Borrower curas all bresches of eny other covenants or agresments of
Borrower contalned In this Mortgage; {(c¢) Borrower pays all ressonable expsnses !Incurred by Lender In
enfarcing the covenants and agreements of Borrower contalned in this Mortgage, and In enforctng Leander's
remedies as gprovided in paragraph 17 hereof, including, buf not !imited to, reasonabie sttorneys’ fees;
and (d) Beorrower takes such ection as Lender may rsasonably requlire to assurs that +he tien of This
Morrgage, Lender's interest (n tha Property and Borrower's ob!ligatrion to pay the sums sacured by this
Mortgege sha!i continue unimpeired, Upon such payment and cure by Borrower, this Mortgags and the
abligstions s vured hereby shall remalin In ful! force and effect as {f no accelerntlion had occurred.

19. kalomant ot Rents; Appointment of Recelver, As adcitional security hsreunder, Borrower
heroby assigns ro_Lender the rents ot the Property, provided that Borrawer shalil, priocr To accalerarion
under paragraph (7 versof or abandonment of The Property, have the rrghr to collect and retalin such rents
as they become due unc payable.

Upon accelecarlci under paragraph 17 herect or abandonment ot the Proparty, Lender shal! be ent)t!ad
1o have & recalvar appacriied by 8 court to enter upon, take possession of and manage the Property and to
collect the rents of the P orerty including those past due, All rents collscted by tha recalver shall ba
spplisd tirs: to payment of “ne costs of management of the Property and colfection of cents, Inctuding,
but not limited to, recelver'r tess, premiums on recsiver's Londs and reasonabls attorneys! tess, and
then to the sums secured by thir bartgage, The receiver shs!! be llablte to account only for thoss rants
actually recelved,

20. Felsase, LUpon psyment of (all jums secured by this Mortgage, Lender shal! refteass this Mortgage
without charge to Borrowsr, Borrowsr arsi) psy all costs ot recerdation, |t any,

21, Walver of Homestead, Borrowe: 'w-sby waives al! cights of homestsad exemption in the Propsrty,

REQUEST FO! NOVICE OF DEFALULT
AND FORECLOSU € | INDER SUPERIOR
MORTGAGES OR =c70S OF TRUST

Borrowsr and Lsnder reguest the hoider of any mortgare desed of *rust or other encumbrance with s
{len which has priority over this Mortgage to give Notick 1> Lender, at Lender's sddress set torth on
page one of this Mor?gage, of any detfasult under the supsrior =ncumbrance end of any sales or other
foreciosurs sction,

In Witness hereof, Borrowsr has sxecuted this Mortgege,

Flora Flowers

State Of (1llnotls, Lonk County ss:

Ve dudy L taival _» & Notary Public in and for sald county and state, do
hereby certity that Jamas R, Flowers and Flora Flowers, hia wife persons!ly known to
me TO be The sase personis) whose name(s) are subscribed to the foregolng Instrument, appesred
betors me this day In person, and schnowisdged that _ they stgnad and delivered the aald Instrument
83 theix free voluntary acr, for the uses and purposes thersin set forth,

Given under my hand and otticlal sest, tnis __9th  day ot _January 1987

My Cernmint oty b its BN Natary @ B '." .
July 12, 1967 _
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