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In case of the refusal or neglecl of tbe Murtgagor to make

such paymcms. or o sahsfy any pnor ‘Yien. or mcumbrance other

then that for taxes or assessments onsaid premises, or 10" kecp
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiures, when due,: and may make
such repairs to the property herein mongnged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys 0 paid or expended shall become so much addi-
ticnal indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mongagor

" It is expressly provided, however (all other pruvmons of this
mortgage to the contrary notwuthsmndmg), that the Mortgagee
shall not be required nor shall it have the right 10 pay, discharge,
OF Femove any tax, assessment, or tax lien upon or egainst the
premises described herein or any part thereof or the i improve-
ments situated thereon, 2o 'ong as the Mortgagor. shall, in good
fnith, contest the same oi-ine validity thereof by approprinte
legal procecdings brought<in = court of compefent jurisdiction,
which stiall operate to preventine collection of the tax, essess-
ment, or lien so contested and ihe sale or Torfeiture of the said
-premises or any pm 1hereof !o saus;' thr samc

And the said Mortgagor funher coveants and agrees as
follows:

That privilege is reserved to pay the debt in w’ole or in part,
on any msmﬂmcnl duc date. : .

That,. together wsth, and in addmon 10,.the monthly pavipenis
of prmmpai and interest payablc undcr the terms-of the noie -
secured hereby, the Mortgngor will’ pay t0 the Mortgagee, on i+ 5
first day of each month until the satd nutc ls fully paid, the :
fo]]owmg sums: : .

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly

charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) . If and 50 Jong as said note of even date-and this instru- - -
ment are insured or are reinsured under-the provisions of. the Na-
tional Housing Act, an amount sufficient to sccurnwlate in the
hands of .the holder one (1) month pnor to its due date the an-
nua) mortgage insurance premium, in order 1o provide such

holder with funds to pay such premivm:to- the Secretary of Hous- -

ing and Urban Development pursuant to the National Housing -
Act, as amended, and applicable Regulations thereunder; or
(If) 1f and 50 long as said note of even date and this instro-
ment are held by the Secretary of Housms and Urbdn Dw—lop-
" ment, & monthly charge (i eu of 'a mortgage’ ‘insurance.-

- premium) whichghall be in an amount equal 1o ohe-twelfth
(1712 of one-half (1/2) per centum of the average- outstanding
balance due on the note computed without taking into account
delinquencies of prepayments;

(b).. A sum equa! 10 the ground rents, if any, next due, plus
the premiums that will next become due and‘payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the; Mortgagcc) Icss sll sums already paid
therefor dmdcd by-the number of months to’ ‘elapse before one
month prior to the date when such ground rents, premiums, taxes
gnd assessments will become delinguent, such sums to be held by

Mortgagee in trust 1o pay said ground rents, prcm:ums. taxes. and ‘

spemal assessments; and

ey All pamems mentioned in the two preceding subsections
e%' thv- paragraph and ail payments to be made under the notc

. expense involved in handling delinguent payments.

~_premiums, s the case may be, when the same shall become due

UNOEEICIAL COPY

secured hereby shall be added together and the aggrésél- amouni
thereof shall be paid by the Mortgagor each month. in.2 single..
payment to be aplied by the Morigegee to the following items ip
the order set forth:

(I) premium ‘charges under the contract of insurance with the
Secretery of ‘Housing and Urban Developmcns or monthly"’
charge (in hcu of mungasc msurunce prcm:um), as thc casc may
be' ‘

(I~ ground rents, if dny, taxes, spccml assessments, fire, and '
other hazard insurance premiums;-

(I} ‘interest on the note secured hereby;

(IV} amortization of the principal of the said note; and

(V) late charges

890e9g

Any defici lciency in the amount of any such aggrcgatc monthly
payment: shall, unless made good by the Mortgagor prior te the
due date of the next such payment. coustitute an event of defaull
under this mortgage. The Mortgagee may coliect & ‘‘late charge’
not to. exceed four cents. (4*): for eachdollar (1) for each pay~
ment more than fifteen (15) days in arvears, 10 cover the extra:

If the total of the peyments made by the Mortgagor under
sibsection: &) of the preceding paragraph shall'exceed the -
gmount.of the payments actually made by the Mortgasee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may. be, such cxcess, if the. Joar:. is. current, at the. opuon
of the Mortgagor. shall be credited on subsequent payments'to’ bé
made by the Mortgagor, or refunded to the Mortgagor. I,
however, the monrthly payments rade by the Mortgagor under
subsection ¢&):0f the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance:

£

"_:83;610!..8; ;géé
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-
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ani payable, then the 'Mortgagor shall pay to thc Mongagce any o
szt necessary ro make up the deficiency, on'or before the
dute/when payment of such ground rents, taxes, DSSESSMENts, nF
insujapse premiums shall be due, If at any time the Mortgagor -

shall tezder 1 the Mortgagee, in accordance with the prowsions

of the noie secured hereby, full payment of the entire in-

dcbtcdncss rv,;cscmcd thereby, the Mongegcc shall in com- ‘
puting the'amour. of such’indebtédness, credit 1o the account of

" the Mortgagor all payrients mude under the provisions of sibsec-

tion fa) of the preceuirs.raragraph which the Mortgagee has not
become obligated to pay o the Secretary of Housing and Urban
Development, wnd any balzi e remaining in the funds ae-
cumulated unde; the provisions (I subsection {b) of the pr-cedms
psragraph If thore shall be a ‘default «nder any of the provisions
of this mortgage ~esulting in o' publi: sal: of the premises covered
hereby, or if the Mortgagee acquires (e minnerty otherwise after
default, the Mortgag=e shall apply, at the urz of the commence-

" ment of such proceedings or at the time the sroperty is otherwise

acquired, the balance then remaining in the. JTIY \ccumulmq ‘

‘under subsaction (b} of the ‘preceding paragraph a5 & credif’

apBIRE e dinoiint of principal then remaining. unpaid under said
note and shall property adjust any payments which shal} have
been msde under subsaction (a) of the prmdmg paragraph.

Aud as additional security for the paymcm of the mdcbtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereaftsr
become due for the use of the prcmiscs hereinabove described. -

.. Fhat he wlll kecp the unprovemcms now e:ustmg or hercnfter

erected on the mortgaged property, insured as may be required
from time to time by the Morzgagee aguns! loss by fire and
othier hazards, casualties and contingencies in such. amounts and
for such periods as may be required by the Mortgagee and will .

PRy promptly, when-due, any premiums on such: insurance provis,

sion for payment of which hns not been made hereinbefore.
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Witness the hand and seal of the Mortgagor, the day and year first written.

M@A(/( [1 CQA/%P/L/ | SEAL]

: [SEAL)
RICHARD A. EICHNER,_ UNMARRIED g
4
(SEAL) _ SEAL) ggﬂ
‘ h) -
‘ . , CD“"=
State of Hlinols - ) S .,\
' y s : o N .
County of DEPAGE. 1y _ L }{
. | . m -‘lu‘.
I, the undersign a4 » B notary public, in and for the county and State O
aforesaid, Do Hereby Certity Tnat. RICHARD A DICHNLR, UNMARRIED - - - Lol
b i ‘ , W pcrsonally known to me 10 bc thc SEmMe LD -
person whose name is subscnbed 1o the forcgomg mstrumem, appeamd before me this day in person and acknowledged \-‘v L
that he signed, sealed, anc-ueliverad.the said instrument'as. - hig ~ free and voluntary act for the uses and purposes dded
therein set forth, including the release and (vai~er-of the right of homestead. w
“*Gven under my hand and Notarial Scal this | ' 1Bth - = . day . JULY . JADI9 86 .. f,‘;';i‘
I P N kN P '_' AR :.-‘ . ‘:.",‘."‘ -‘.’}-‘-f [ — o .“:-;
) T Notary Public - .
Doc. No, Filed for Record in-i= Racorder's Office of
County, Illincis, enihz day of AD. 19
1 ., and'duly’ in Book' L : '
a m., and'duly recorded in Book I perT—o1. RECOREERS 319,00 ]

THI4S TRAN 0341 07!?1/86 £5:30:60

,515 1D ¥--BLs—30s88358
oK COtNTY RECGRDER

THIS INSTRUMENT WAS PREPARED BY:

- CENTRUST MORTGA(‘F CORPORATION
- 955°C NDRTH PLUM ‘GROVE ROAD".

' SCHADMBURG, TLLINGTS 60 195 ‘_ o . The Rider(s), atfached hereto and. exccuted ¢f even date
o hEIE"JIl'] are mcorporated herein and the covenants. and
If If{‘ : agreements of the- Rider(s) shall amend and supplement
il o the covenan:s’ and agreements of this morlgage as If the
A0 N, Rider(s) were a part thereof,

'U88908-98-

. \_" . l L o . BT p934.014. ‘ 7 ‘l.s.uu\'lrnrmnlFrlnllnlofiln=IP!H17-§27{‘§N!
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