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Wlt:sene!b That wbcrw lhc Mongagor is jmtly mdcb:cd to the Morigagee, as is mdmeed by a certain promissory note bwmg cven”
- date hcmmb in the pnnapal sum of FORTY ONE THOUSAND 'UUR r'b'\'D‘EE-}) FI 'I'V AXD NO/J.OG

(541,45000 )"" ' , o R Dotlars
payable with interest 4z the rate of NINE per ccnlum ( 9.000 ) per znnum on tie unpaxd bai:mc: um\l pa:d and ':udc

payable to the order of fiic Mortgagee at its office in . SCQMERSET, NEW JERSEY

or at.xuch other place:as toe Lrider may. designate in wnuns. -and dclivered; the said principal and interest bv-mg pava'olc in momhly m-

suﬂmenuof “THREE ‘HRLIRZD. THIRTY THREE AND 527100 4 Dolim 5. 333.5_?‘_”, 3

onthe fiest’ day of FEBKJA.W 1 19 87 .anda hkc sum of the first day of aeh and cver) month thereafter.until thcnou:xrfuﬁy -
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i neance of the covenants and agreements herein contain*d, does dy these presents Mortgsge and Warrant unto :he \«longagec. its successors
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TEAT DART OF THE WEST 7/8THS OF THE NORTH WIST QGARTER OF SECTIN 32, "U'EsSHIP 41 NORTH,
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' -»“ _. - UNOFFICIALG@@E’XC/ONdOﬁN!;; RIDER

This FHA/VA Condominium Rider is mada this 12T dayef DECEMBER 19 86  eandisincorporated
into and shall be deamed to amend and suppiement a Mortgage, Deec of Trust or Deed to Secure Debt (herein *'securily
<. 8 - instrument™) dated of even date herewith, given by the undersigned (herein “Borrower™) 1o secure Bormower’s Note to
£ CITYFED MORIGAGE COMPANY : (herein “Lender) and covering the Property

“
Ay e M re ki

described in the security instrument and located at_ 1460 FATRIANE DRIVE, UNIT 509
SCGRIVBURG, IELONIS 60193
{Froperty Addrass)

- The Property comprises a unit in, to&gun{er with an undivided intarest in the common elements of, a condominium project
TRY LANE CONDCRINIUM

known as

(Nama of Condominium Project)
’ (herein “Condominium Project™

i - . Condominlum Covenants. In addition to the covenants and agreen::enzs mads in the éecutity instrument, Borrowver and -
B8  Lender further. covenant and agree as foliows: - . - ]

A. Assessment . Borrower shall proinpily pay, when due, all assessments imposed by the Owners Association or
other governiiing Hody of the Condominium Project (herein “Owners Association™) pursuant to the provisions of
“the declaration. s taws, code of regulations or cther constituent document of the Condeminium Project. Any lien
o« the property rist.ting from Bocrower's fallure to pay condominium assessments when due shall be subordinale
to the fian of the ssuvrity instrument. ’ .

8. Hazard Insurance. So iohg as the Owners Associalion maintains a “master’” or “blanket” policy on the
Cendominium Project whir % provides insurance coverage against fire, hazards includeg within the lamm “extended
coverage.” and such other harai-s as Lender may require, and in such amouats and for such periods as Lender -
may require, then: T )

0] Lender waives the provision i1 the security instrument for the monthly payn"lem to Lender of one-twelfth of
the premium installments !or haz=+d insurance on the Progerty; :

(ii) Borrower’s obligation under the secviily instrument to maintain hazard insurance coverage on the Property
is deemed satisfied; and

{iii) the provisions in the security instrument reoarding application of hazard insurance proceeds shall be
superceded by any provisions of the declar tion, bylaws, code of regulations or other constituent document
of the Condominium Project or of applicabicf.to the extent necessary to avoid a confiict betwean such
provisions and the provisions of the security ir'stzument. for any period of time during which such hazarg
insurance coverage is not maintained, the imme dizlely preceding sentence shall be deemed to have no
force or effect. Berrower shall give Lender promptasace of any lapse in such hazard insurance coverage.

:‘i‘ : In the event of a distribution of hazard insurance proceeds i.t Jer of restoration or repair following a loss to the
: Property, whether to the unit of to common elements, any such procceds paable to borrower are hereby assigred and
shall be paid to Lender for application to the sums secured by the security instrume nt, with the excess, if any, paid to Borrower.

C. Lender’s Prior Consent. Borrower shall not, except after notice to Lendr.c 2 nd with Lender’s prior written consent,
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for ¢ bapdonment or termination prmded
by law in the case of substantial destruction by fire or other casualty or in the: ¢ase of a taking by condemnation
or eminent domain;

(ii) any material amendment to the declaration, by-laws or code of regulations o..tb: Twners Association, or
equivalent constituent document of the Condominium Project, including, but not i’ od 1o, any amendment
which would change the percentage interests of the unit owners in the Condominium Project; or -

(iii} the effectuation of any decision by the Owners Assodiation to terminate professicnal managra.ent and assume
self-management of the Condominium Project.

68202028

D. Remedies. !f Borrower breaches Borrower's covenants and agreements hereunder, including the covenant to pay.
: when due condominium assessments, said breach shall constitute a default under the applicable provisions of
: the National Housing Act and under the security instrument. Upon such defauit by Bocrower and with consent
- [, of the Federal Housing Commissioner,- Lender. may, at Lencer’s option invoke any remedies provided under the_
- S securily instrument, including, but notfimited to, declaring the whole of the indebledness secured hereby to be. -

- - -due and payable. .. .- - : - -0l -

E£. Resolution of Inconsistency. If this security instrument and Note be insured under the National Housing Act,
- I the applicable section(s) and Regulations issued thereunder and in effect on the date hereof sha.ll govern ghe
: rights, duties and liabilities of the parties hereto, and any provision of this or other instruments executed in connection
with-this security instrument and Note which are inconsisient with such section(s) of the National Housing Act
or Regulations are hereby amended to conform thereto. - :

:ﬁ Witness ereé}f vm?-ig;execmed this FHA/VA Condominium Rider.
; t ) , IV , ) P . o . .
AN 9.2 A2

J

Bo')m:ﬁer /mc." ' Borrower

Bprroveer Scrrcveer _ : .
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