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This Indenture, made this  29TH  day of DECEMBER .19 86 |, between

LEONARD WHITE
"ANN J. WHITE , HUSBAND AND WIFE

S Y|

' 870
8 , Mortgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION <188 ortgagor, an

2 3 & cotporation organized and existing under the laws of THE STATE QF COLORADC

origagee.
Witnesseth: T at vshereas the Mortgagor is justly indebled lo the Morigagee, as is evidenced by a certain promissory note bearing

—~—

S:even date herewith, in ¥ principal sum of
3 FIFTY EIGHT THCUSAND NINE HUNDRED SIX AND 00/100

Dollars ($ 09'%83 L) payable with interest al the rate of NINE AND ONE-HALF

per cenlum ( . 5s), per,annum an the unpaid balance unfil paid, and made payablo to the order ol the Morigages at its
7 office in 7900 EAST UNION AVENUE, SUITE 500 !
Bl ;
¢ i DENVER, CO 80237 , OF at such
( '{ ) other place &s the holder may designate in writing, 2nd delivared; the said principal and interest being payable in monthly instaliments of
B ,

L.". FOUR HUNDRED NINETY FIVE AND 31,7100

™ Doflars ($ 495,31 )
t2/ of FEBRUARY 1 , 19 87 , and a liks sm on the first day of each and every month thereaftar untli the note is
j‘]‘,‘ ully paid, except that the final payment of principal and intersii. il nol sooner paid, shalt be due and payabia on the first day o!

. JANUARY 2017
Now, Tharefore, the said Mortgagos, for \he betler securing of the payrient of said principal sum of money and Interest and the
performance of the covenants and agreements herein contained, does by thuse presents Morlgage and Warrant unio the Morigegee,
its successors or agsigns, the following described Real Estate situate, lying, and being.in the county of ;md the State al Hliinols, to wit:

LOT 34 IN BLOCK 32 IN S, E. GROSS SUBDIVISION OF BLOCKS 27/-TO 42 INCLUSIVE IN
DAUPHIN PARK 2ND ADDITION BEING A SUBDIVISION OF THE WEST 1.2 OF THE NORTHEAST
1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE "rlf:d) PRINCIPAL

IDIAN, IN COOK COUNTY, ILLINOIS.

LSBIZ028 -

B PLACE A 6.0 g@t
#25-03-208-034

434 BAST
CHICAGO » ILLINOIS 60619
Together with all and singular the tenements, hereditaments and appurtenances thereunlo belonging, and the rents, issues, and

profits thereol; and all apparatus and fixtures of avery kind for the purpose of supplying or distributing lieat, light, water, or power, and
all plumbing and other fixtures in, or that may be placed in, any buiding now or herealier standing on said land, and also all the estaie,

right, title, and interest of the said Morigagor in and 10 said premises.

This form is usad in connection with morigages insured under the one- to four-lamily programs of the National Housing Act which require a One-Time
Mortgage Ingurance Pramium payment (including sactions 203(b) and (1} in accordance with the regulations for those programs.
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who may make proof of loss if not made pramplly by Morigagor,
and each insurance company concernad i$ hereby authorized
and directed to make payment for such logs difectty to the
Mortgagee instead of fo the Mortgagor and the ottgagee jointly.
and the insurance proceeds, or any part thareq ﬁ, cg.lbe appliad
by the Mortgagee at its option either to the ra ofthe
indebtedness hereby secured or ta the restoration or repair of tha
property damaged. in event ot foreclosure of this Mortgage or
other transfer of titte to the mortgaged property in extinguishment
of the indebtednsss secured hareby, all right, title and interast of
the Mortgagor in and to any insurance policies then in force shall
pass to the purchager or grantee.

That if the premises. o any part thereof, be condemned under
any power of eminent dommain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition,
to the extent of the full amount of indebtedness upon this
Mortgage, and the Note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Morlgagee to be applied by it on account of
the indebtedness secured heteby. whether due cr not.

The Mortgagor Further Agrees that should this mortigage and
the note secured herehy not be eligible for insurance under the

National Housing A wi hin SIXTY days

trom the date hereof (wnan statement of any officer o! the
Department of Housing g.1d Urban Development or authornzed
agent of the Secretary of } \~us:~g and Urban Development dated
subsequent to the b days’
time from the date of this mortgaje, daclining to insure said note
and this morigage being deemed Con..usive proof of such
Ineligibility). the Mortgagee or the hcde r of the note may, at its
option, declare all sums secured herat; immediately due and
payable. Notwithstanding the foregoing, thi~ option may not be
exercised by the Morigagee when the inelinibing, ior insurance
under the Nationa! Housing Act is due to the Mrrtgaaee’s failure
to remit the mortgage insurance pramium to the {epatment of
Housing and Urban Development.

In The Event of default in making any monthly paymet
provided for hersin and in the note secured hereby for a pe ioct
of thirty {30} days after the due date thereof, or in case of a -rar.ch
of any cother covenant or agreement herain stipulated, thentt e
whole of said principal sum remaining unpaid together with
accrued interest thereon, shall, at the election of the Mortgagee.
without notice, become immediately due and payable.

And In The Event that the whole or said debt is declared to
be dus, the Mortgagee shall have the right immediately to
foreclose this mortgage, and upon the filing of any bill for that
purpose, the court in which such bill is filed may at any time
thereafters, either before or after sale, and without notice to the
said Mortgagor, or any party claiming under sald Mortgagor, and
without regard to the solvency or insolvency of the person or
persons liable for the payment of the indebtedness secured
haraby, at the time of such applications for appointment of a
receiver, or for an order to place Mortgagee in possession of the
premises and without regard to the value of said premises or
whether the same shall then be occupied by the owner of the
gquity of redemption, as a homastead, enter an crder placing the
Mortgagee in possession of the premises, or appoint a receiver
for the bs nefit of the Mortgagee with power to collect the rents,
issues, and profits of the said premises during the pendency of
such foreclosure suit and, in case of sale and a deficiency. during
the full statutory period of redemption. and such renls, issues,
and protils when ¢ollacted may be applied toward the payment of

thd: hde?edn s, dosts, taxa& ms’t}anz and other items
necessary for the protection and preservation of the propetty.

. Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
&n action is pending to forectose this mortgage or a subsequent
mortgage, the said Mortgages, in ils discration, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenis as may be due on the sald premises; pay for and
maintain such insurance in such amounts as shal! have been
required by the Mortgagee; lease the said premises to the
Mortgagor or others upon such terms and conditions, either within
or beyond any pariod ol redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises herginabove described; and employ other pergsons and
expend itsell such amounts as are reascnably necessary to carry
out the provisions of this paragraph.

And in Case of Foreclosure ot this mortgage by said
Mortgagee in any court ol law or equily, a reasocnable sum shall
be allowed for the solicitor's fees, and stenographers’ faes of the
compiainant in such proceeding, and also for all outlays for
decumentary evidence and the ¢ost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other sult,
or (egal proceeding, wherein tha Mortgagee shall be made a party
thareto by reasoh of this mortgage, its costs and expenses, and
the reasonable fees and charges of the atterneys or solicitors al
the Morigagea, so made parties, for services in such sult or
proceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shalt
become so much additional indebtedness secured hereby and be
allowed in any decree foreciosing this mortgage.

And There Shail be included in any decree loreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1} All the costs of such suit or
suits, advertising, sale. and conveyance, including attorneys’,
solicitors’. and stenographers’ fees, outlays for documenlary
evidence and cost of said abstract and examination of title; (2} ak
the moneys advanced by the Mortgagee, if any, for the purpose
authorized in the mortgage with interest on such advances at the
rate set forth in the note secured hereby, from the time such
advances are made; (3) all the accrued interest remaining unpaid
on the indebladness hereby secured; and (4) all the said principal
money remaining unpaid. The overplus of the proceeds of the
sale, if any, shali then be paid to the Mortgagor. .

'. Mortgagor shall pay said note at the time and in the manner
alciesaid and shall abide by, compiy with, and duiy perform ail
the csvainants and agreements herein, then this conveyance shatl
be nud 2hcvoid and Mortgagee will, within thirty (30) days after
written drm/nd therelor by Mortgagor, execute a release or
satisfaction =i this mortgage, and Mortgagor hereby waives the
bensefits of all sta’uwws or laws which require the earller execttion
or delivery of s\ ch rulease or satisfaction by Mortgagee.

It iIs Expressly Z.g evd thatl no extension of the time for
payment of the debl heietv secured given by the Mortgagee to
any successor in interens of the Martgagor shall operate 10
release, in any manner, $ig original liability of the Morigagor.

The Covenants Hersin Coituined shall bind, and the benefits
and advantages shall inure, to 1ne rispective heirs, exacutors,
administrators, successors, and assignt of the parties hereto.
Wherever used. the singular numbe~ =!8’  include the plural, the
plurat the singuilar, and the masculine rer_ar shall include the

famining.
SEE ATTACHED ASSUMPTION RIDEK
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U NOFFICIAL SQQEEXF# 1B1:4754820-703 - 203.

LOAN $00029935 (0097)

FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 29TH day of DECEMBER 19 86 | amends the
Mortgage/Deed of Trust of even date by and between

LEONARD WHITE
ANN J. WHITE , HUSBAND AND WIFE

, hereinatter refarred to as Morigagor, and
WESTAMERICA MOKXIYIAGE COMPANY , A COLORADO CORPORATION

, hereinafter rutewed to as Morlgagee, as follows:

The mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designes,
declare all sums secured by this-mirigage to be immedialely due and payable if all or a parl of the property
is sold or otherwise transterrad (othar e by devise, descent or operalton of law) by the mortgagor, pursuant
1o a contract of sale executed not later than 24 months after the date of execution of this mortgage or not
later than 24 months after the date of priar.ransfer of the property subject to this mortgage, to a purchaser
whose credit has not been approved in accerdarice with the requirements of the Commissioner.

IN WITNESS WHEREOQF,
LEONARD WHITE o
ANN J. WHITE , HUSBAND AND WIFE -
M‘k;
| L
HAVE set THEIR ham;(s; and s2al(s) the day and year first aforesaid, 'f. ‘ A
‘ G
" Q
8
%
‘ =}
[Seal}
Signed, sealed and dslivered
in the presence of
[Seal)
434 EAST 8 < '
CHICAGO, ILLINOIS 60619
#25-03-208-034
MRO4T7/DM 4186 Page 1o!1
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