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&3 ' ' MORTGAGE
..—j.;é_h
‘6 THIS INDENTURE, Made this 3ist day of December, 1986 , between
~9  ALBERT KING, ANO BARBARA L KING, HIS WIFE
™
‘ (;, 87021902 ,» Mortgagor, and
MARGARETTEN & COMPANY, INC,.

a corporation organized and existing under the laws of the State of Noew Jersey and authorized to

do business in the state of Illinois, Mortgagee.
WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory

-ote bearing even date herewith, in the principal sum of
Five Thousand, One Hundred Fifty- One and 06/100

/

" Seventy-
llars (3 75,15%1.00 ) payable with interest at the rate of
’ Nitne AND One-Ha'lf Per Centum
't'*""i per centum ( g ANMD 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

: " of the Mortgagee at its ¢fficc
7 in Perth Amboy., Naw Jprsey 08862

p ‘j or at such other place as the hol”er 1aay designate in writing, and delivered; the said principal and interest being payable in

monthly instailments of
j Six Hundred Thirty--i{wo_ and 02/100
1887 , and & like sum on

P e g

:[;‘__" Dollars ($ 632.02 ) on the first day of Fabruary 1,
‘ -‘,j the first day of each and every month theree ter until the note is fully paid, except that the final payment of principal and inter-

R | est, if not sooner paid, shail be due and paya'szte vn the first day of January, 2017

NOW, THEREFORE, the said Mortgagor, for tie betier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrzements herein contained, does by these presents MORTGAGE and

' WARRANT unto the Mortgagee, its successors or assigr.>;-the following described Real Estate situate, lying, and being in the
county of COOK and the State of Ilinois, to wit:
THE SOUTH 1/2 OF LGT 18 AND AlLL OF 07 19 IN HLOGK 14 IN COBE .-
AND MCKINNON'S 63RD STREET SUBDIVISIUN NOF THE SOUTHEAST 1/4 OF
THE SOUTHFAST 1/4 0OF SECTION 13 AND TEI NORTHEAST 1/8 OF THE
NORTHEAST 174 OF SECTION 24, TOWNSHIP 32 MORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, 1? COOK ‘CUUNTY, ILLINOIS.
PERMANENT TAX NO. 19-24-213-036 47/ /éﬁ‘) M

6454 SOUTH CAMPHEILL AVENUE, CHICAGO, TLLINQIS 60629

VEPT~G1 RECURDING $14 .9¢

Teadd TRAN 0211 §1713/87 0%9:131:99

B D Mmoo APOR
COr K CNUNTY RE{NRLEK

Lo I
: e TS

TOQETHER with ali and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lilinois, which said rights and benefits the said Mortgagor does hereby

‘ expressly release and waive.
. HLLINOIS FHA MORTGAGE ‘ TE OF ILLINOIS
: MAR-1201 (8/86) HUD-92116M (5-80)

- Repiaces IL-701 (Rev. T/85)
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AND AS ADDITIONAL SECURITY for the payment of the‘i,udebwd'm aforesaid the Mortgagor does | ereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hercafter become due for the use of the premises heivinabove desc;ibed.

THAT HE WILL KEEP the inprovemenis now exisling or hereafter erected an the mortgaged property, insured as may be required
from time to time by the Mortgagee sgainst loss by fire and other hazard, casualtics and contingencies in such amounts and for such periods
a3 may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Moit-
gagee and have attached thereto loss payable cluuses in favor of and in form acceptable 10 the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortigagee, who r..ay makc proof of loss if not made prom;:lly by Mort;agor, and each insurastce company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee ii'steact of to the Morigagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hersby secured or to the restoration or repair of the properly damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hercby, all right, title and interest of the Morigagor

in and to any insurance policies then in force shall pass to the purchaszr or granice.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the

damags, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upon this Mortgage, and the

ole secured hereby remaining unpald, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith (o the Morgagee
10 be applied by it on account of the indebtedness secured hercby, whether or not.

« THE MORTGACOM L URTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the National Housing Act > nhin 60 days from the date hereof (written statement of any officer of the Department of Housing and Urbhan
Development or authorized 7gcit of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining tofusire said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Morigagee or the
haider of the Note may, &t its Option, declare all sums secured hercby immediately due and payabie.

IN THE EVENT of default jn :;m' e any monthiy payment provided for herein and in the Note secured hereby for a period of thiny
(30) days after the due date thercof, ox in cyse of a breach of any other covenant or agreement hercin stipulated, then the whole of said prin-
cipal sum remaining unpaid tozéther wilh s=crued Interest thereon, shall, at the election of the Mortgagee, withnut notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of suil 2ebt is declared to be due, the Mortgagee sha!l have the right immediately to froeclose this
Mortgage, and upon the filing of any bill for thac pur-cce, the court int which such bill is filed may at any time thereaier, 2ither before or
after sale, and without notice to the said Mortgagor, or any party claiming under said Mortgegor, and without regard to the solvency or in-
solvency at the time of such applications for appointn.*nt =f a recelver, or for an order to place Mortgagee in possession of the premises of
the person or persons ligble for the payment of the indebisdr 2ss secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity of iedmpiion, as a homestead, enter an order placing the Mortgagee In possession
of the premises, or appoint a receiver for the benefit of the Mcirazee with power to collect the reuts, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of saie and a deficicney, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the sayment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abuvs described premisss under an order of a court in which an action
is pending to forecloze this Morigage or a subsequent mortgage, the said MorLagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on thé raid premises; pay for and maintain such insurance in such
amounts as shall have been required by the Morigagee; lease the suid premises 1o «b. Morigagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; col«ec. and roceive the yents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself swo. amounts as are reasonably necessary 1o carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagec in any cov.vof law or equity, a reasonable sum shall be al-
jowed for the solicitor's fees, and stenographers’ fees of the complaiuant in such proceedir g, upd also for all outlays for docomentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in cuse of any other suit, or iegal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and experss, ad the reasonable fecs and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceed ngs.<hall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become 50 much additional in\\ebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the proced. of any sale made in pur-
syance of any such decree: (1) All the costs of such suit or suits, udvertising, sale, and conveyance, including atrormeys’, solicitors®, and
stenographers’ fees, outiays for documentary evidence and cost of said abstract and examination of title; (2) all the ruries advanced by the
Mortgagee, if any, for the purpose authorized in the Morigage with interest on such advances at the rate sct forth in th:: Note secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebiedness hereby secured; (&) ll the suci prm-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid (o the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manne1 aforesaid and shall abide by, comply with, and duly perform all the
covenanis and agreements herein, then this conveyance shall be aull and void and Morigagee will, within {30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Morigagor hereby waives the benefis of all statutes or laws
which require the carlier execution or delivery of such reicase or satisfaction by Mortgagec.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operale to release, in any manner, the original liability of the Mortgagor.

20672048
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FHA# 131-4803099-703 62863564 .

RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 318T DAY OF _DLUEMBER , 13 86
MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/DEED UF TRUST OF EVEN DATE HEREWITH
BETWEEN ALBERT KING, AND BARBARA L. KING, HIS WIFE

s MOR » AND MARGARETTEN .» INC, AS M 1St

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HDUSING COMMISSIONER
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRANSFERREG (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS A+TER THE DATE QF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE, CEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANZE WITH THE REQUIREMENTS OF THE COMMISSIONER,
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STATE:  ILLINOIS FHAY &1 4803099-703 FILEP :62863564
"FHA MORTGAGE RIDER"

This Rider to the Mortgage between ALBERT KING, AND BARBARA L. KING, HIS WIFE

and MARGARETTEN & COMPANY, INC. dated DECEMBER 31
19 86 _ is deemed to amend and supplement the Mortgage of the same date as follows:

AND SAID MORTGAGOR covenants and agrees:

. 1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows 18 deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
ove or more monyhly payments on the principal that are next due on the note,
ca_she first day of any month prior to maturity; provided, however, that
writczn notice of an intention to exercise such privilege is given at least
thitty {30) days prior to prepayment.

2. The fcurth un-numbered paragraph, page 2, is amended by the addition of
the following:

"privilege is reservad to pay the debt, in whole or in part, on any
installment due date."

Dl Porey

-Borro

533542;:£Ln=r.

-Borrower
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STATE: ILLINORS : -4 703 FMNLE Ff: 62863564

This Rider to the Mortgage between ALBERT KING AND BARBARA

and M3RGARKITEN & COMPANY, INC. dated pECEMBER 31

19 86 is deemed to amend and supplement the Mortsage of same date as follows:
AND SAID MORTGAGOR covenants and agrecs:

To keep said premises in good repair, and nol to do, or permit lo be done, upon said premises, anything
that may impair the value thereof, ar of the security intended 10 be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to auach 1o said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said prems-
ises, or any tax or assessment that may be levied by authaority of the State of lilinois, or of the county, town,
village, or city in which the said land is situate, upon the Morigagor on accoumt of the ownership thercof; (2)
& sum sufficient 10 keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Maortgagee.
In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-

cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the

Mortgagee may pay such taxes, assessments. and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation therzof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of jyroceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is express'y provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgrger-shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien up)n or against the premises described herein or any part thereof or the improvements situated
thereon, so long as ‘at Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brosgha in a court of competent jurisdiction, which shall operate te prevent the collection of
the tax, assessment, or lizn. so coniested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.
AND the said Mortgagor further cavenants and agrees as follows:
ihie debt in whale. or in an amount equal to one or more monthly payments

That privilege is reserved to pay ¢
on the principal that are next due op/the note, on the first day of any month prior to maturity; provided, however,

that written notice of an intention 1o sxeicise such privilege is given at least thirty (30) days prior to prepay-
ment.

That, together with, and in addition 1. 2o~ monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagor vill pay to the Mortgagee, on the first day of each month until

the said note is fully paid, the following sums: L
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{a) XX A sum equal to the ground rcrs. if any, next due. plus the premiums <hai will next become due and payable on
policies of fire and other hazard insurance covenng the mortgaged propstty, plus taxes and assessmenis next due
on the morigaged property (all as estimated by the Mortgagee) less afl suins already paid therefor divided by the
number of momhs to clapse before one momh priot (o the date when oucn srcund remts, premiurns, taxes and as-
sessmenis will become delinquent, such sums 10 be held by Morigagee in 170sl (0 pay said ground rents, premiums,

taxes and special assessments: and

(b) W oan payments mentioned in the two preceding subsections of ¢his paragraph ano al! payments to be made under the

note secured hereby shall be added topeiher and the aggregate amount thereof shilil be paid by the Mortgagor each
owing Mems in the orde: set Footh:

month in a single payment to be applied by the Martgagee to the foll
‘ — h - b dy-tiver-4 pobirasy e iivaeniieveinpraeney wpe

{III)) @ ;round'renls.'if any, taxes, special assessments, fire, and other hazard insurance premiums;

interest on the nole secured heredby; and

amortization of the principal of the said note.
Any deficiency in the amount of any such apgresmie monthly payment shall, unless made good by the Mortgagor prior
to the due date of the next such payment, constitute an event of default under this morigage. The a/.7t)agec may col-
lect a ““Imte charge™ not to exceed four cents (4') for each doilar (S1) for each paymemt more than bOftevn (15) days in

arrears, to cover the extra expense involved in handling delinquent payments. (a}

If the total of the payments made by the Mortgagor under subsection (8Xof the preceding paragraph shail exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the foan is current, at the option of the Morigagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection (0) of the preceding paragraph shall not be sufficient 10 pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shal! pay to the Morigagee any amount necessary ta make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shail tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Merigagor all payments made under the provisions of
subsection {0/ of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (b) of the preceding paragraph. {I there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-

section (b} of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shail properly adjust any payments which shall have b,ecfn mage under subsection (@) of the pre-

ceding paragraph. /}Z{fu’ EW . ,
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