1

O Dollars (S "’ §,869.00 payable with interest at the rate of
% N-ine AND Onr- —Halilf Por cNntum
8 AND e %) per annum on the unpaid balance until paid, and made payable to the order

© 19

;254

t \ !S & corporation organized and existing under the laws of e State of
® do business in the state of lllinois, Mortgagee.

~

/!

&(
&

: mont_p}‘yr'mst allme

133—4822‘ =748

o~ ] 1 | p 4mﬂuedineonnect£on wich
mames insured under the one- 1o
L four-family provisions of the National
i 4‘0 Housing Act.
87022& MORTGAGE
THIS INDENTURE, Made this t2er dayof January. 1837 Qo/ . between
CHICAGO TITLE & TRUST AS YRUSTEE, UNDER PROVISIUNS OF A& TRUST AGREEMENT
DATED 010687 AND XNDAN AS TRUST NUMBER 1DB9361 AND NOT OERSONALLY
) |
|
., Mort, . d
MARGARETTEN & COMPANY, ING. artgagor, an
New Jersey and authorized to

WITNESSETH That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bea.ring evcp date herewith, in the principal sum of .
Thousand, Nine Huncdred Sixty— Mine ard 0077100

per centum {

of the Mortga%ee xt its office
in oy, New Jerseovw nBatG?

or at such other place 75 the holder may designate in writing, and delivered; the said principal and interest being payeblie in

nt
Hunr c?r'ud Nimetv— F-ve and 0 /100
Dollars ($ Tes. 01 } on the first day of
the first day of each and <v=ory msonth thereafter until the note is fully paid, except that the t’inal
est, if not sooner paid, shafl bo due and payable on the first day of STonruaanry

WMarch 1, 1987 ,andalikesumon
gaafment of principal snd inter-

NOW, THEREFORE, the saii4 lAortgagor, for the better securing of the payment of the said principal sum of money and
the performance of th.. ~svenants and agreements herein contained, does by these presents MORTGAGE and

in
w unto :he Mortgagee, 115 sUCr=5s0rs Or assigns, the following described Real Estate situate, lying, and bcmg hbthc
Or and the State of Iilincis, to wit: -

COMUETUEST 20 FEET OFLOT 2700 IN BLOIK 18 IN HASE WODD CARND Gk TGHTS
SUBDIVISION OF THE SCuUTH 1 /2 QF T+& N(JQ?*?EAST } A4 OF SECTICN a6,
TONNSHIP 38 NORTH. RANGE 14, EAST OF THE THIRD PRINCGYPAL
MERINDIANM, (EXCEPT RAILROAD. CANDOS) . (M CEOK COUNTY. TLLINOLS .
PERMANENT TAX NO. 19-36-230-028 \&

2458 WEST 83RO STREET, CHIICAG, il I MNDOITS B0BRE . . en
H-e-C
an
=3
<
]
'J DR COURTY, fLi gy -
TR F O SO0 -
<

1987 JAN 13 AM 1} 1S 870224440

TOGETHER with ail and singular the tenemerits, hereditaments and appurienances therevatr »Clonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or ‘astributing heat, light,
water, or power, and all pilumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premis:s.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto “ho said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vic-
tue of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.
STATE OF ILLINOIS

ILLINOIS FHA MORTGAGE
MAR-1201 (8/86} HUD-921 16M (5-30)

Replaces 1L-701 {(Rev. T/65)
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AND AS ADDITIONAL S@N@ En o t@il:) afi or@:@l@w oes hereby assign to the Mortgagee
nW dle h'may "heredrt ] rt p hereinabove described.

all the rents, issues, and profits

THAT HE WILL KEEP the improvements now existing or hereafier erected on the mortgaged property, insured as may be required
from time to time by the Mortgager sgainst loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Moiigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immedlate notice by mail to the Morigagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, of any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent demain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor 1o the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Z.ct within 60 days from the date hereol (written statement of any ofticer of the Department of Housing and Urban
Development or authorizcd agent of the Secretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Mortgage, declininy to insure said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
hoider of the Note may, at ls sption, declare all sums secured hereby immediately due and payable.

IN THE EVENT of defra't 73 making any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date therec(, ; in case of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wi*l1 accrued interest thereon, shall, at the election of the Morigagee, without notice, become im-

mediately duc and payable, .

AND IN THE EVENT that the whole of s2i1 debt is declared to be due, the Mortgagee shall have the right immediately ta foreclose this
Mortgage, and upon the filing of any bill for th~.t urpose, the court in which such bill is filed may at any time thereafler, either before or
after sale, and without notice to the said Mortgazor, or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appoint ner: of a receiver, or fur an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the ir.debtedness secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equily ol redemption, as a homestead, enter an order placing the Mortgagee in possessicn
of the premises, or appoint a receiver for the benefit of uiaivzrtgagee with power to collect the rents, issues, and profits of the sald premises
during the pendency of such foreclosure suit and, in case ol se.e iand a deficiency, during the full statutory period of redempiion, and such
rents, Issues;and profits when collected may be applied tows ' ihe payment of the indebtedness, cost, taxes, insurance, and other ltems

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abpve-described premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the sa'd Mlortgagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due onine said premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premisss »s.the Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the couri; coll=ct and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself sucn amounts as are reasonably necessary to carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortjagee in any court o7 law or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceedinz. and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and i case of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and exrenscs, and the reasonable fees and charges .
of the attorneys or solicitors of the Mortgages, so made parties, for services in such suit or procesiings, shall be a further lien and charge , !
upon the said premises under this Mortgage, and all such expenses shall become so much additioual indebtedness secured hereby and be &

allowed in any decree foreclosing this Mortgage.

?'“! i)

v

¥

Ty

AND THERE SHALL BE INCLUDED in any decree lforeclosing this Mortgage and be paid out of the | roce «ds of any sale made in pur
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, inclualiig 7.tetneys', solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all'th~ tonies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in 07 Note secured hereby,
from the time such advances arc made; (3) aft the accrued interest remaining unpaid on the indebtedness hereby secuied; 74} all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor. - . a)

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform alf-¢
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30} days after written dema
therefor by Mortgagor, execute a release or satisfaction of this Morigage, and Mortgagor hereby waives the benefits of all ffatutes or la

which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

N~

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-J@®
cessor in interest of the Mortgagor shall operate {o release, in any manncr, the original liability of the Mortgagor. =)
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FHA#131-4822177-748 62863612 )
RIDER TC MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 127H DAY OF JANUARY . 19 87,

. —
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THE MORTGAGEE SHALL, WITH THE PRIOR APPRQVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR -
OTHERWISE TRANSFERRED {OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGOR, PURSUANT TQ A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT T0 THIS
MORTGAGLI/JEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCZ-WITH THE REQUIREMENTS OF THE COMMISSIONER,

CHICAGO TITLE & TRUST AS TRUSTEE UNDER PROVISIONS OF A TRUST AGREEMENT DATED
JANUARY 6, 2987 aKA AS TRUST NO. 1089361 AND NOT PERSONALLY

BY: Aestovicr rkEsibiny

12/86 ASSUMPTION RIDER
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- i{s Rider to e T rre
OF A TRUST A' EEMENT DATED J [

CHICAGO TITLE & TRUST AS TRUSTEEF UNDER PROVISIONS OF A TRUST A

»

STATE: ILLINOLS © FRAPII31-4822177-H48. 0 3 7 ILE 62863612
S ML R e 2 4 A0 7
ASy Th UNDER PROVISIONS OF
: ~ ) JANUARY 12
19 87 is deemed to amend and supplement the Mortrase of same dacte as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do. or permit to be done, upon said premises. anything -
that may impair the value thereof. or of the secunity intended 1o be effected by wvirtue of this instrument: not 10 '
suffer any lien of mechanics men or maternial men to attach o said preruses; to pay to the Mortgagee, as here-
inafter provided, until said note 1s fullvypaid, (1) a sum sulficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authoruy of the State of [llinois. or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof: (2)

a sum sulficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benelit of the Mortgagee in such forms of insurance, and in such amounts. as may
be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes. assessments, and insurance premiums, when due. and may make such repairs
1o the property herein martgaged as in its discretion it may deem necessary for the proper preservation therecf,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this morigage, to
be paid out of proceeds of the sale ot the morigaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment. or tay Yien upon or against the premises described herein or any part thereof or the improvemnents situated
thereon. sr lorg as the Mortgagor shall, in good faith, contest the same or the validity therecof by appropriate
legal proceedinzs brought in a court of competent jurisdiction, which shall operate to prevent the coilection of
the 1ax, assesam-=nt. or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same. .

AND the said ' Morgager further covenants and agrees as follows:

That srivilege as. reserved to nay the debt in whole or in part on any instaliment
due date. .

That. together with, and in-adaition 10, the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Siiortgagor will pay to the Morigagee, on the first day of each month until
the said note is fully paid, the followiag sums:

(a) A sum equal to the grounuy rents, il any, next due. plur the premiums that will rext become due and payable on
pohcies of fire and other harara insurance covening (he cJag teated propecty, plus taxes and astesiments next due
on the morigaged property {all as esumated by 1he Morisa,zc2 less all sums already paid theretor divided by the
number of menths 1o clapie befare one month prior o 'ns aate when such ground rents, premiums, taxes and as-
sessmenis will become delinguent. such sums to be held by Mortjages 1n trust to pay said grourdd renis, premiums,
taxes and special assessments; and

{b) All pavments menuoned :n the twa preceding subsections of this porzeraph ang all pavments to be made under the
note secured heieby shall be added toeciher and ine acerecate amocr thereof shali be patd by the Morigagor eich
month 1n a single payment to be appued by the Morieagee (0 the tolloweng niem. e the order sct forth:

I ground rents,  any. tases, special avsessments, Lire, and other Razard NS fance premiums;
{ b interest on the note secured hereby; and

amoruzauon of the pancipal of the said note.

=1
[
Any deficiency in the amount of any such aggressie monthly pavment shall, unless marc good by the Morigagor prior r*:
to the due date of the aext such payment, <oasutuie an event ot default under this morpare, The Morgagee may cole -
lect a ‘‘late charge'’ nol to excced tour cemis (4') for each dollar (31} tor cach payment.~or. than fifteen (15} days n

arrears, {0 cover the exira expense involved 10 handiing delinqueng payments. (a) g

If the total of the payments made by the Mortgagor under subsection (¥Xof the preceding pavagraph shall exceed
the amount of the payments actually made by the Morigagee for ground rents, taxes, and assesste=nts, or insurance
premiums, as the case may be, such cxcess. if the loan 1s current, at the option of the Mortgagor, svi.(l be credited on
subscquent payments to be made by the Mortgagor, or refunded 1o the Maortgagor. If, however, thenonthly payments
made by the Mortgagor under subscction (&) of the preceding paragraph shall not be sufficient to pay ground
reats, taxes. and assessments, OF insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on
or before the date when payment of such ground rents, taxcs, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entre indebtedness represented theceby. the Martgagee shall, in compuung the
amount of such indebtedness, credit to the account of the Mongagor ail payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Sccretary
of Housing and Urban Development, and any balance remuimung in the funds accumulated under the provisions
of subsectuion (b4 of the preccding paraeraph. If there shall be a default under any of the provisions of this
maortgage resulting in a public sale of the premises covered hereby, or if the Morlgagee acquires the properiy
othevwiie after default, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the tunds accumuiated under sub-
seztion (5} of the preceding paragrapn as a credit 2gawnst the amount ot principal then rematning unpaid under
said notz and shall property adjust any payments which shall have been mage under subsection {(a) of the pre-
ceding paragraph.

AKA AS TRJST . 1089361 AND NOT PERSONALLY.
L BY: nacs SNevpicats 75 ATTESTY-
4555, /L PRESIDENT -

W is expressty undermood sad agroed by and between the partics hereto, anything herein 1o the contmry notwithstanding ., Ut each and all of the hek, Eomch ities, rep
QOVERPRLS, and herein made on the part of the Trustee while in fonin purpornting 10 be the warrsntics, it y C undertakings and agresments
of said Trusiee are neversheless each and every one of them. made and dext <% as pe | 4 i P i jertakings and ag by the Trustee or
ﬁ-lllurw,__ or with the i of binding said Trustee personally bul are made snd ded for the purpose of binding only tha portics of the trust property specilically described herein, and
chis i is d snd deli d by said Trustee not in its own nght, but solely in the exercise of the powers conlerrod upon it as sch Trusice; and that no | liability or t
responsibility is stsumed by nos shall s any time be asseried or enforceable againet the Chicago Title and Trust Company, on account of dus instrumen or on of any ind Y,

jon, covenam, taking O ags of the said Trustee in this i s ined, enher exy d or implicd, 2!l such persons! liabilicy. if any, being expreasly waived and

relcased.
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