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MORTGAGE 237294-1

THIS MORTGAGE (“Secun;; Instrument™)is givenon  DPECEMBER 23 ,
19 86 Themorteagoris JOEL W. SCHWARTZ AND SHARON B. SCHWARTZ, HUSBAND AND WIFE
also lkmowr 28 Joel Schwartz and Sharon Schwartz, husband and wife

THE TALMAN HOME FEDERAL SAVINQS AND

{"Borrower™). This Security Instrument is given ta
LOAN ASSOC13a7'7ON OF ILLINOIS [ ,

which is organized and r4ist'ae under the lawsof ~THE UNITED STATES OF AMERICAand whose address is
4242 NORTH HARLEM 4
NORRIDGE, ILLINOIS. 60634 2 (vLender™).

Borrower owes Lender the princina’ sum of
ONE HUNDRED THOUS2:oU AND NC/100

Dollais/U.S. § 100,000.00 ) Thisdebt is evidenced by Borrower's note

dated the same date as this Security lnﬁ{}u}r\nﬁét (iT:iotga.o\»&hich provides for monthly payments, with the full debt, if not

paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all other sums, witit interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performance of Borrowst's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
located in COOK County, Hlinois:
RETING A SUBDIVISION OF THE SOUTHy

LOT 18 IN WOODLANDS SUEDIVISION,
663.51 FEET OF THE NORTH 1151.51 FUFC (EXCEPT THE EAST 50 FEET

THERECF), OF THF EAST HALF OF THE NORTHEAST QUARTER OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED ‘#AnRCH 23, 1978 AS DOCUMENT

NUMBER 24374110, ALL IN COOK COUNTY, ILLIMCZIS.

3
}
«

B-Do ?a.

04-08-212-010-0000

waich has the address of 2961 ACORN LANE NORTHBROOK
{Street) {City]

60062 (" Property Address™);

Ilinois
{2ip Code)

TOGETHRER WiTH all the improvements now or hereafter erccted an the property, and ail casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the

foregoing is referred 10 in this Security Insirument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with

limited variations by jurisdiction to censtitute a uniform security instrumem covering real property.

Form 3014 12/83

ILLINOIS—singic  Family-—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect umil such time as the requirement for the

insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. R

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatian. The proceeds of any award or claim for damages, direct or consequential, in contection with
any condemnation or other 1aking of any part of the Property. or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid 10 Lender. T

the proceeds shall be applied to the sums secured by this Security

In the event of a tolal taking of the Property,
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propéity,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by. .
the amount of the proceeds multiplied by the following fraction: (a) the towal amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nnotice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Barrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1| and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of am_rtization of the sums secured by this Security Insirument granted by Lender to any Successor in
interest of Borraov or shall not operate 10 refease the liability of the original Borrower or Borraower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwiss modifly amorstization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrow. . r cr Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of 27 p =clude the exercise of any right or remedy.

11, Successors a’.d /.ssigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shii! oind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s o' enants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execul. tr: Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Tassrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accuinmodations with regard to the terms of this Security Instrument or the Note without

that Borrower’s consent.
If the {oan s.c) . red by this Security Instrument is subject 1o a law which sets maximum loan

2. Loan Charges.
charges, and that law is finaily interpresid so _that the interest or other fvan charges collected or to be collected in

connection with the loan exceed the permitt. .d Jimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permirtd litnit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower:“Lnder may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 8o rower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge vndzr the Note.
1. enactment or expiration of applicable laws has the effect of

13. Legislation Affecting Lender’s Rights.
rendering any provision of the Note or this Security Ias'r rrment vnenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sums secired by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, I'end:r shalil take the steps specified in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in tYas 3ecurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc o Cuanother method. The notice shall be directed to the
Property Address or any other address Borrower designates by ndtics to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hevein or any other address 1L Crder designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed 1o have been giver o Borrower or Lender when given as provided

in this paragraph.
i8S, Governing Law; Severability. This Security Instrument shall b2 governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or.~fause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisio'is o this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisiors of this Security Instrument and the

Note are declared to be severable.
Borrower shall be given one conformed copy of the r'cte and of this Security Instrument.

16. Borrower’s Copy.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all-or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trans{errid and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immec iatc payment fr f2)] of all sums
secured by this Security Instrument. However, this option shafi not be exercised by Lende( (f exercise is prohibited by

federal law as of the date of 1his Security Instrument.
if Lendcr excrcises this option, Lender shall give Borrower notice of acceferation. The notisrcchall provide a period

of not less than 30 days from the date the notice is defivered or mailed within which Borrower mus( pay all sums secured by
this Security Instrument. If Borrower fails 1o pay 1hese sums prior to the expiration of this period, Leidor may invoke any
remedies permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. IfF Borrower meets certain conditions, Borrower shall hare 2he right to have
enforcement of this Securily Instrument discontinued at any time prior (0 the earlier of: (a) S days (or svcl other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale onicined in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are tlwt Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no-acceleration
occurred; {b) cures any default of any other covenanits cr agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Froperty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemem by
Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shali not apply in the case of acceleration under paragraphs 13 or 17,

5522048
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