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THIS INDENTURE WITNESSETH That the undersigned, . Charlie Eell and Thedra Bell, His Wife Im

Joint Tenancy . e iy
of 7622 S._ Dante, Chicage . . , County of o Co0k. . ... ., State of lllinois,
hereafier referred to as **Mortgagors’, do herehy convey and warrant 10

P9 Beneficial Illinois Inc. d/b/u BENEFICIAL MORTGAGE CQ. OF ILLINOIS
[ BENEFICIAL ILLINOIS INC.,
(The box checked abore ideniifies the Mortgagee)

a Delaware corporation qualified to do business in [linois, having an office and place of business at - 18119 Dixfe Highway
. Homewood , hereafter referred to as **Morigagee™, the following real property

situate in the County of ... . ... Co.k I . . State of lilinois, hercafter referred to as the **Property’, to-wit:

Tot Fiftzen (15), in Block 3ixty 3ix (66) in Cornell, a Cubdivisien
in Scctions Twenty 5ix (26), and Thirty Five {35), Township Thirty
Fight (32) North, Range Fourtren (14), bast of the Third Frinelipal
Meridizi, in Cock County, Illincis.

Also Known As: 7620 qu}h Mante
P.IN 22&35_1 3-318
This Instrihént~Prepared bBy: Debra Slaweckl
Peneficial Mortgage Co. of Illinois
18119 Dixle Highway .
v Homewcod, I11l. 60430

TOGETHER with &ll the buildings and improvements ndw ot 2iereafter erected on the Property and all appurienances, apparatus and

fixtures end the rents, issues and profits of the Praperty of (very nume, nature and kind.

If this box is checked, this Mortgage is subject to a prior mortgege dated .y executed by

Mortgagors to . Beneves

as mortgagee, which prior mortgage secures payment of a promisscry/nste in the principa

That prior merigage was recorded on : February 3 19
_Cosk . County, Winois in Book - o+ Maortgages al page . .7,

TO HAVE AND TO HOLD the Property unio Mortgagee forever, for the usel a/1d_purposes herein sel ¥ovth, free (rom all rights and
benefits under the Homestead Exemption laws of the State of lilinois, which-itghts and benefits Mortgagors do hereby release and

waive.
Lr. Cd4on (I i . : :

This Mortgage is given to secure: (15 The payment of a certain Indebtedness payabiecio the arder of Moytgagee, ewanced,by
Mortgagors’ jpromissory note or Loan Agreememt {Note/Agreement) of cven date hurewith " the Actuﬁiﬁm&nl of 'Loan of
$ 12:1}010.00 . together with interest oa unpuid balances of tise Jictual Amount of Loan at the Trate set
forth in the Note/Agreement and, (2} any additional advances made by Mortgagee to Morigigers or their successors in title, prior 1o
the cancellation of this Mortgage, and the payment of any subsequent Note/Agreement evidencing toe same, in accordance with the
terms theseof; provided; Rowever, that this Mortguge shall not at any time seenté butstanding prineipal Guligations for more than two

hundred thousand doltars ($200,000.00) plus adviences that may be made for the protection of the security as herein contained,

I is the intention hereol to serure the puyment of the total Indebtedness of Mortgagors to Mortgagee vitbin she limits prescribed
hercin whether the entire amount shall huve been advanced 1o Morigagors at the date hereof or at a latrr date or having been
advanced, shall have been paid in part and future advances therealter made. All such future advances so made chall-he liens and shall
be secured by this Martgage equally and 1o the same extent as the amount originally advanced on the security of this Morigage, and it
is expressly agreed that all such future advances shall be liens on the Property as of the date hereof. -

MORTGAGORS’ COVENANTS: The term *‘Indebiedness’ shall include all sums owed or agreed to be paid to Mortgagee by
Mortgagors or their successors in title, either under the terms of the Nute’Agreement as originally executed or as modified and
amended by any subscquent notefagreement, or under the lerms of this Mortgage or any supplement thereto. Morwgagors shall
(1) repay to Mortgagee the Indebtednrss secured by this Mortgage whether such sums shall have been paid or advanced at the date
hereof or at any time hereafter; (2) pay when due all taxes and assessments levied against the Properly or any part thereof, and to
deliver receipts for such payments to Mortgugee promptly upon demand; (3} keep the buildings and improvements situated on the
Property continually insured against fire and such other hazards, in such amount and with such carrier as Mortgagee shall approve,
with loss payable to Mortgagee as its interest may appear; () not commit nor suffer any strip, wuste, impairment or deterioration of all
or any parl of the Property and maintain the Property in good condition and repair: {5) comply with il applicable laws, ordinances,
rules and regulations of any nation, state or municipality, and nrither to use nar to permiz the Property ta be uted for any unlawful
purpose; (6) keep the mortgaged Property free from liens superior 1o the lien of this Mortgage, except as listed above, and pay when
due, any indchtedness which may be secured by a lien or charges on the Property superior to the lien of this Mortgage; (7) not 1o sell or
convey the Property without the prior written consent of Mortgagee; time being of the essence of this Morigage and the
NotelAgreement; {B) consider any waiver of any right or obligation under this Morigage or the Note/Agreement ag a8 waiver of the terms
of this Morigage or of the Note/Agreement, the lien of this Mortgage remaining in full force and effect during any postponement or
extension of the time of payment of all or part of the Indebtedness; and (9) if ownership of any part of the Property becomes vested in
a person ar persons other than Mortgagors, deal without natice to Martgagoers with such successor or successors in interest with

reference to this Mor!gage and the Indebtedness in the same manner as with Mortigagors.

Bor 4 1L-13-15.75, £d. Nov. '86




If Mortgagors fail to pay, wh_enk:d N EF;}A@})IAIJMM* in a “Ylhc termis of the Note/Agreemem,
‘Hetlare (he aid baluncd of*riie 1ide 88 ctfefely due dnd payabie.

Morigagec; g ith.dplipn, may

In.the évent of ithe déath.dl one of Je Morigagors, Mortghgee, at its option, may declare the unpaid balsnce of the Indebledness
immediately due and payable. A P
Mortgagbrs.herdtn expressly covenarit and agree to pay and keep current the monthly instalmtnts ‘on’ anyt pribT morigage and to
prevent any default- thereunder. Morigagors further agree that should any default be made in the payment of airy instalment of

‘principel or any intefest on the prior mortgage, or should any suit be commenced or other, action taken to fofeclose the prior

“mortgage, then the amount secured by this Morigage shall become and be due and payuble in full at any time thereafter, a1 the option

of Mortgagee and ih accordance with the Notc/Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on
the prior mortgage and, to the extert of the amount so paid, become subroggted to the rights of the mortgagee identified on the prior

wporigage. All papments made on the prier morigage by Morigagee shall bear intcrest at the Raie of Charge until pajd in full.

Upon the commencement of any foreclosure proceeding under this Morigage, the court in which suck suflt is filed may at any time,
either before or after sale and without notice to Mortgagors, appoint a receiver with power 10 nianage, rent and coflect the rents, issues
and profits of the Property during the pendency of such foreclosure suit, and the sistutory period of redemption, and such rents, issuer
and profits, when collected cither before or after any foreciosure sale, may be applicd toward the payment of the Indebledness or any
deficiency decree, costs, ’W,!-,-' urance or other items necessary for the projection and preservatipy of the Prgperty, including the
expenses of such receivership., _ponﬂgzxecj,osi;ﬁe' und.sale ol the Property there shall firgt be, paid‘'pul of the proceeds of guch rale a
reasanable sum for plcimi‘g‘q ?ggrney s fees, and &1 expensey of advertiging, selling and nveving the Property, all Sums id\-anced for

er licns ‘or assessments, or title cosis, mafter's fees and costs of procuring or completing an gbstraci of title,

COUrt costs, &ny taxes 0.0 8 & ‘ n ]
title guaranty policy or Tarrens Certificate showing the complete title of"thé Property, ihcluliing the forecléburetfiecrer and Certificate

of Sale; there shall next }& paid the Indebiedness secured hereby, and finally the overplus, if any, shall be returned to Morigagors. The
puvchaser at the sale sna’l have no duty 1o see 1o the application of the purchase money.

If Morigagors voluntarily shif 82l or convey the Property, in whole ar in part, or any inlerest in that Property or by pome act or means
divest themselves of title to tnr Pioperty without obtaining the wrilten consent of Morigagee, then Morigagee, al ils option, may
declare the unpaid balance of thu-lvicbledness immediately due and payable: This option shall novapply4f (1} the.salc-of the Property
is" permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2)11hat” purchaser,"prigr 10°the sale, hes
exécuted a writlen assumption agreem r{ containing termd prescriied by :Mortgageg including,+f required, ansingreaselin the rate of
interest payable under the NbtsiAgreemant. . o T

If there be only one mortgsgor, all plurai woua‘{:erbin rcfclrrjzig o }{orlghgon shall be construed in the singular.

- .- . i) .

IN WITNESS WHEREOF Morigagors have her(unic set their hands and seals this L. 12th  day of  _January 19 87

HIOUDO3N ALNNDS 4000 ' @/@éwgﬁ e (Seal)

EHE2ETO—2 08— B ociss . ~ _
60: bl 66 LB/ET/10 SISE NWHL ESLERI _JZML«,@:——_{%@;M,*“M (Seal)
80 114 0.0 PNFTUEOTY To-1a30 _
' A ‘ B Y20 O VU OO S UU (Sul)
STATE OF [LLINOIS ~ -~ ) - Ve~
) sa.:
COUNTY OF Cook
ACKNOWLEDGMENT:

MORTGAGE

_Giw@d?f"my hand and Notarial Seal this . 12th  dayof ~ January

I, a Notary Public, in and for the county in the state aforesaid do hereby certify that Charlie Beil and Thelma Bell,

His Wife In Jodnt Tenancy .. _ ..___ . personally kncw<io me 1o be the rame person ®  whose
name _%___ islare subscribed to the foregoing instrument appeared before me this day in . perren and acknowledged ) <=3¥ .y signed,

sealed and delivered the instrument as heLilown free and voluniary sct for the uses sni pirnoses therein set forth, including the

release and waiver of the right of homestead.
..o 876k
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