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MORTGAGE % g8 %

THISMORTGA_GB (“Security Instrument”)is givenon January 3X
19 87 .Themoagoris Marvin Brown and Janet H. Brown, his wife

(**Borrower'). This Security Instrument is given to .
, which is organized and existing
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Sears Mortgag~ torporation

under the laws of the State of Ohio , and whose address is
300 Knightsbrideg~ Parkway, #500, Lincolnshire Illinois 60069
Borrower owes Lender the principal sum of One Hundred Twenty Thousand and no/100s
......... reererermmte e e~ Dollars (U.S. $ 120,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Seci<ity Instrument (*Note™), which provides for monthiy payments, with the full debt, if not
paid carlier, due and payable on February 1, 2011?: . This Security Instrument
secures to Lender: {(a) the repayment oi the debt cvigcnced by the Noie, with inferest, and all rencwals, extensions and
modifications; (b) the payment of all uthir Sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfermrance of Borrower's covenants and agreements under this Security Instrumert and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
County, lllinois:

("‘Lender).

located in - Zook

_'I‘h_elﬂort.h 45 Feet of Lot 5 in Picardy Zircle P,U.D., being a
Subdivis_i'on_rin;‘-the South Weat Quarter >f Sectiom 6, Township 42 North,
Range 12 East of the Third Principal Mer?diin, in Cook County, Illinois.

Y
PO O Olo~200-O15-0000

which has the address ¢
/ 650 Picardy Cirigz"lhgn Northhrook
Ilinois 60062 :

: _ [2ip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, figl‘its.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute g uniform security instcument covering real property. :

(""Property Address™};

"Form 3014 12/83

T4 Ratm Cab QRPAE | ALSY FATWM M §(man
fy - ety g e

ILLINOIS—single Famity—FHMA/FHLMC UNIFORM INSTRUMENT

Form 1878




UNOFFICHMSGD PNy o s

(5825PPVY)

Z:"—-' uraomog 4yded
GJ.» 1 ‘W 1Aq pasedasd sam JUIWNIISUY SIGY

™ .

e N e st s "1, DB/Z/01 WtK3 uomomeao AN
* ' i 5OUlll J0 BNS ‘WGnd Ao
Q , NI - U R sweany
o : . ' ‘ " 4¥3S V3H40.

: : ‘ T e fRI uojsstutue

ds ¢ | XMVANYL jOo ABp  U3IB STY) *Jeas JBI21JO PUR puRYy AW IIPUN UIA[D
‘Y1103 198
u1siay) sasodind pue sasit 3 m;"ma AIBIUNJOA PUB 33} HIAHD Se WPWNIISU] PIBS 94} PRIIAIRP pus paul)s
A3y 3 jwy.piEpsimounds pus ‘uosiad Ul Kup SIYl W 310Jaq paivedde ‘tudwndsur Fu103210) 243 0) PAQLIDSQNS

axe (s)suren asoym {S)uosiad swes ) aq 07 SW 07 UMOW Ajeuosiad *

F4IM SIH 'NNO¥E *H LENYL ONY NMONE NIAMVW IBY) AJ1190 £gaiay op

121835 PUE AJUNOD PIES JOJ PUB ) J1qnd AJBION ® * JINDISYIAND THIL I

188 AJunoD 200D 'SIONITT] 40 ALVLS

Frrresaatraessiiing qanrenaias

-
uMoaxg °‘H jsuef //

C ’ . PPI0cS2] PUR J2MOI1NG AQ 9IN00X3 (S)I3pL Awre UL puR JUdLINIISU]
funosg s W poumitiod SITRUAA0Y parE SuLid) 341 0) 3388 puw sidooor L aoMOg ‘MOTIE ONINDIS Ag

fAnosds] (sheayio ]

—

spng Anwsg -z O] aopry wnupwopuo) [ 1pryg ey siqusnipy [
' f(so)xoq srquoryidy yoauD] Judtanaysu]
Aanoeg sy jo pred ¥ s2am (SUSPL 93 J) ¥ JUMURSUY LN09E S1Y) Jo studlusaide puw syuwsd .o gt judtudddus
puR pUSIUE [[EYS pue 0JU) P31eIoAIOOUT 3q [[eYs JOPIT YONS YorD JO FIUaURISE DU HUBUIA00 Y} ‘UMW LIsUY AILINd9G s1y)
Yim 19430809 popIosdl PUL I2MOIIOY AQ PRINDINI IV SIIPLS J10W Jo uo 31 JuRIInRnEu) LIS ) 0 TRY Y ‘€T
-Kiaadold oyi up uonRdUISYS PEaSN0Y JO IYFLS ({2 53410 JONOIIOH “PENSNNOT JO WATEM TT
*£$1500 zONBPIcS Aue Lud [EYS Ja3moaroq "1oM0II04 03 3B1UYD InoYiLm 1WwIWRNISU]
KIUN0PE S1Y) ISERSL [[BYS JAPUFT IUSWNLNSU]  ALINIOS SII AQ PAIno3s sums |je jo juswied uodn) -assdpRy ‘IE
FUMNIISUT AILNOSS S13 £G POINIIS SLINS 31 OF USY] PUE ‘530) SAMLIONE IQEUOSEII PUEB SPUOG 5,3419001
uo swnnuad '$335 §,I9A19091 01 PINIUNY 10U Inq ‘JUIpniou; ‘S)BR3 Jo BoRSIjod pue Suadoag oy Jo jusuisisurw Jo $)500
ay3 jo 1wawded o} 152y parjdde 3G JIRYS J2AIN02] Y1 JO JFPUFT AG PIIO3][00 sjuds Auy -anp 1sud 3s0y) Buipnjoul L1sadoag oy
JO siuas ay? 10a}j0a 6F pue Aadeld sy) sBvuriu pur Jo voissassod Iym) ‘uodn 12U 01 PIPKILL 9q JjBYS (F9Al0as pajutodde
Ajpmoipnf £q 10 jusTe £q ‘vosiad up) sopus Ires [EIpn] Fuimapioy uondwapas Jo pouasd Aus jo uonslidxa ayy o1 soud
awn AuR 1e pug £115dosg Y1 JO JusIUOpURGE JO 6] HduiBused Japun UCIIBISROOR BOd() “UOISSIERO MY JAPUY] ‘0T
: ' *FRPIAD I JO N0 PUB 53] SLANLION I qULOEEIL ‘07 PI3jUII] J0U INq
‘dupniau] ‘6] ydesSwred sy uj pApIA0ad SIFpawas Iy Jumsand op paaInduy sosuddxa (18 103100 0F PAIIIUD 3G 1IBYS 1PN
‘Buypadvoad [eopnl Aq IWNASUT LILINDIG SIY) 35013310} AUl PUR PUREIP IINLINS JNOPIK JUSWNISU] LILINIG SR
A paandas SWINS B Jo 1 n v Judwlud Repparuw) 3ambaa Lew uopdo ) e IIPUFT ‘IIA0U 3y UY PayYOFds 33Ep 3Y) DJ0jIq
J0 UO PAIND JOU 5f JNEJIP 4} )] "INSC{IAL0) PUE NONEIIINE 0} JIMOLIOY JO ISP J2YIC AUB JO JN¥JIP B JO SDUISIXI
-uou 3y Suypaadoad 2n80]3210) Y} U} JIISSE 03 INBLI AP pUE UOKEIIRIVE JAJE ABISUIIS 0 JYALS Y} JO DMOIIOH WaojuL
J34)An3 [JRYS 2O10U Y], "A)1I340L] a3 Jo 3yws pus Buipaddoad [wpdppaf £q JINSO[II0) JUIMNLISUY AJLINDIG SIY) £q PAINDIS
SWINE 34} JO UOTIRIIIIIN u) I NSIT ABW IDNOU H) ¥l PIYIIds AJEP ) 91024 IO UO JINEJIP ) JIND 03 JAN|1E) JEI) (P) pue
paInd DG SN I NEJIP YD YAHYM 4] “I300130g 03 U3AIE S) 200U P WP Y} WOLY BAXP O USY) 58I Jou ‘I8P B (I) H[NEIP
ay) 2un1> o) Paimbas. uoyIe Y) (Q) HNRJIP Y (¥) :AJ10AS [[BYE IIPOU Y], (ISLMIIYI0 SIPLacId aB| djqodjjdde sEIqun
L1 pus g1 sydesdsied JPUn UCHIRIHAIION 0) 4010 JOU ING) JuImnDEsU] LIRSS SIYI UF TUFNINTE 10 JUBUIAL0D LUl JO YIwaIq
s Jamosiog Bupao]jo) BONEIIPIIE 0 S0Id JIMCAIOE O ONON AT NS IAPUTT ‘SIIPIUIY UOHIEINANDY ‘6Y
:SMO[]0J S8 22131 puB JUBUIACD JFYLINL] JISPUFY PUE 22MOLIOH ‘SINVNIAOD WIHOHIN{}-NON

3 |

'-;3 oy Juserdopraq ;sun_péri!m o] Py nowkeg parnpeo [
&

®




UNOFFICIAL COPY; .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or.other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instriment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower lails to respond to Lender within 30 days after the date the notice is
given, Lender is ar{thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sumns secured Gy this Security Instrument, whether or not then due.

Unless Lendrs and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [No. Yeleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizasize-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nCt cpsrate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘0 commence proceedinges against any successor in interest or refuse to extend time for
payment or otherwise modify amGrtization of 1he sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrew ¢’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

11. Successors and Assigns Bouad, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit *1ic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag reen.ents shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: (a)is 7o signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under th= t<rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) apees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with re;7d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) 2ny such loan charge shall be reduced by thc amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: 17 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refurd recaces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable riccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriiment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcraspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Sccurity Instrumen? sh.il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ta nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nutic: 1o Lender shall be given by
first class mail vo Lender's address stated herein or any other address Lender designates by natice to Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wi en given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal I»w ‘ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrumenli or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirum>nat and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumens. However, this option shall not be exercised by Lender f exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrowet, this Security Instrument and the ebligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

LESE20L8
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PLANNED UNIT DEVELOPMENT RIDER A

THis PLANNED UNIT DEVELOPMENT RIDER is made this  ®¢® 8th dayof Janua ryV‘*' ,19 87 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust dr Sccurity Deed (the
“Security Instrument) of the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note to
Sears Mortgage Corporation, an Ohie Corporaticn {the “Lender’”)
of the same date and covering the Property described in the Security Instrument and located at:
650 Picard¥ Circle, Northbrook Illinois 60062
Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certaip common areas and facilities, as described in ‘

(the “Declaration’). The Praperty is a part of a planned unit development known as
Picardy Circle
[Namme of Planned Unit Development)
(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the crinmon areas and facilities of the PUD (the “Owners Associntion™) and the uses, benefits and proceeds of
Borrower's intereal.

PUD CovevaTs. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covensut and agree as follows:

A. PUD OWatons. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constitacct Documents® are the : (i) Declaration; (ii} articles of incorporation, trust instrument or any
equivalent document which c-eais the Owners Association; and (iii) any by-laws or other rules or regulations of the Cwners
Association. Borrower shall gronptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So lorg a; the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankei™ pulicy insuring ¢h< Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and ageinst *e hazards Lender requires, including fire and hazards included within the lerm
“extended coverage,” then:

(i} Lender waives the provision ir’ Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurarice on the Property; and

(ii) Borrower's obligation under Unifcrir’'Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverag s is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lepse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance procsesds in lieu of restoration or repair following a loss to the
Property or to common arcas and facilities of the PUD, any pro/cess payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums securd »y the Security Instrument, with any excess paid to
Borrower,

C, Public Liability Insurance. Borrower shall take such actions 2s may be reascnable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, ariount, and exient of coverage o Lender.

D. Condemnation, The proceeds of any award or claim for damages, lirect.or consequentisl, payable to Borrower in
connection with any condemnation or other taking of atl or any part of the Properivar the commen areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shali'or paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Unifarm Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lendcr and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termiraiion required by law in the?il
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or sminent domain; o)

(ii) any amendment to any provision of the “Constituent Documents™ if the provision /s v the express benefit e}
[
91}

of Lender;
(iii) termination of professional management and assumption of seif-management of the (Jwaers Association;
or L

P
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by -}
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . o Form L:a!so 12/83
Form JEM0UC Nationaty 1-800-253-OROP Mrhigen 41-200-358-2843
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