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Equity Credit Line Mortgage

2nd

day of __January

‘18 87. between fhe. Moréﬁséor.

THIS EQUITY CREDIT LINE is m»<s thia
VID H. GERSER 2

ah

{herein, “Borrawer"),

and the Mortgegoee, Th Northern Trust Cotnyar', &n Illinols banking corporation, with its main banking office at 50 South La Salle Btreet,

Chicago, Illinois 60675 (herein, “Bank’),

WHEREAS. Borrower has entered into The Northern Trust Company Equity Credit Line Agreement and Disclosure S_tatemaht {thr

“Agreement ") dated 138

not to exceed the aggregate outstanding principal balance of §. 50,000 .

1. pursuant to which Borrower may from time to time borrow from Bank ameunts

{the "Maximum Credit Amount™), plus Interest

theroon, which interest is payable at the rate and at the tim.- i:avr’d

plus interest, thereon nre due and payable on __JANUATXY
more than 20 years after the dute of this Mortgage;

od for ién £he Agreement. All amounts borrowed under the Agreement

or such laler date as the Bank shall agree, but in no event

NOW, THEREFOQRE, to secure to Bank the repayment of the Maximu a Credit Amount, with interest thereon, pursuent to the Agreament,
the payment of all sums, with interest thereon, advanced in accordance hecew!th to protect the security of thie Mortgage, and the performance
of the covenants and agreemonts of Borrower hegia Iguntairued. Borrowe. aoes hereby mortgage, grant, wurrant, and ‘convey to Bank

C

State of Hlinois, which has the atreet address ol

TAB091

. CO f
the property located in,\he Copgly ¥ ~rvaet, Wilmerts, IL

THE NORTH 1/2 OF LOT 5 IN BLOCK 24 IN WILMET ® VILLAGE,

(hére'ii “Property Address”, legally described as:

IN SECTION 34,

TOWNSHIP. 42 NORTH, RANGE 13, EAST OF THE THIRL "RINCIPAL MERIDIAN. .

DS =34 - 107-005"

FEH I S ERS

TOGETHER with all the improvements now ur‘hem;ter erected on the property, dnd ull easeimients, rigiits, 8y pitaninees, rents, réyalties
‘mineral, oil and gas rights and profits, water, water rights, and water stock, and 2]l fixtitres now or hereafter autein”d to ths propérty covered
by this Mortgage: and all of the foregoing, together with said property {or the leasehold estate if this Mortgage'ir on a leasehold) are herein

mierred to as the “Property”.

Borrower covenants that Borrower is inwfulty seized of, the sstate hemby convefyed and 'hés the right-‘w mortg&ge.';

' b

i.--andr coh&y

the Property, and that Borrower will warrant and defend-generally the title-to the Proporty againat all claims and.demands, subjooct to any
mortgages, declarations, easements, or restrictions listed in a schedule of axceptions to coverage in any title insurance policy insuting Bonk's

intereat In the Property. ‘
COVENANTS. Borrower covenants and egrees as follows:

1. Poyment of Principal and Interest, Borrower shall promptly pay when
due the principal of and intarest on the indebtedness incurred pursuant
to the Agrement, together with any fees end chorges pravided In the
Agreemint,

2. Appiteation-of Payments. Unless applicable law provides otherwise,
all payrnents veceived by Bank under the Agreement and peragraph 1
hereof shall be applied by Bank first in payment ol amounta payable to
Bank by Borrower under this Mortgage. then to interest, fees, and charges
payable pursuant to the Agreement, then to the principal amounls

outstanding under the Agreement.

boss™
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3, Charges; Liens, Borrower shall pay or auss Lobapald 8!l foxes:
assessments, and other chaiges, fines, and Impositions atiributable to the

Property that maey attain a priority over this Mortgnge, leasehold :

paymonts ar ground rents, if any, and all payments duo under any
morigoge disclosod by the title Insurance policy insuring the Bank's
inlerest in the Property {the “First Mortgage™), if sny. Upon Bank’s
request, Borrower shall promptly furnish to Bank peceipls ovidencing
payments of amounts due under this paragraph. Borrower shall promptly
discharge any lon that has priority over this Mortgage, except the lien
of the First Mortgage: provided, that Borrower shall not be required to

This document prepared by: me T
pHOMAS J., HALPIN

50 8. LaSalle Street
Chicago, 1ilinois 60675
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not affect other provisions of thiﬂtM@F Fl:t@ I m cipal %
given effect without the conflicting idn, iglend the privis SAlLLin any Yyept kg dye

of the Mortgage and the Note are declared to be severable; provided that
the Bank may exercise its Lermination aption provided in paragraph 12
in the event of changes in law clter the date of this Morignge.

16. Borrower's Copy. Borrower shali be furnished u conformed copy of
the Agreement and of this Mortgage at. the time of execution or after
recordation hereal,

16. Transfer of the Property; Assumption. To the extent permitted by
law, if all or any part of the Property or an intercst therein, including
without limitation any part of any beneficinl interest in the Property in
any trust hotding title to the Property, is sold or transferred by Borrowor
without Bank’s prior written consent, Bank may, al Bank's op:tior., declare
all the sums secured by this Mortguge to be immediately due and peyable.

17. Revalving Credit Loan, Thia Mortgage is given to secure a revolving
credit loan unless and until such loan ia converted to an installment loan
(ns provided in the Agreemant), and shall secure not only presently existing
indebtedness under the Agreement but slso future advences, whether such
advances are obligatory ar to be made at the option of the Bank, or
otherwise. as are made r1vhin 20 years from the date hereof, to the same
axtent as i such futuie 6 snces were made on the date of the executlon
of this Mortgage, althoug!s thero may be no advanee made at the time
of execution of this Mortgag ard although there may be no [ndebtedness
secured horeby outstanding at‘ne'time any advunce is made, The lien
of this Mortgage shali be vatia as <o all indebtedness secured herehy,
including future advances, from the Livic of its filing for record in the
recorder’s or registrar'a office of the county i vhich the Property is located.
The total amount of indebtedness secured hiry may increase or decrease
from time to time, but the total unpaid principa) Lalance of indebloedness
socured horeby (including disbursemonts which the s:ix may mako under
this Mortgage, the Agreement, or any other docume:t with-=espoct thereto)
at any one Lime outstanding shall not oxceed thy Maxinum Credit
Amount, plus interest thereon, and any disbursements nizdr-ivr payment
of taxes, specinl assessments, or Insurance on the Preperty. #:id-interest
on such disbursements (all such indebtedness being hereinaltir rufvired
to as the maximum amount secured hereby). This Mortgage shall to vuiid
und have priotity to the axtent of the maximum amount secured hereb:
over all subsequent lens and encumbrances, including statutory liens,
excepting solely taxes and essessments lovied on the Property given
priority by law.

18. Conversion to Installment Loan. Pursuant to the Agreement, the
Bank may terminate the Agreement and convert the outatanding
indebtedness incurred thereunder to an installment loan bearing interest
at the rate set forth in the Agreement and paysble in monthly installments

or 3 of not less than owe yeor and which
A\ d payfible on or before 20 years after the date
of thisgMortgageLhisrMor ivin toand shall securs such
install ntlz:n. U 524 Snga 3 5"‘5‘ ‘F

18. Acceleration; Remedies. Upon Bormower's beeach of any covenant
or agreement of Borrower in this Morigegn, inchuding the covenants to
pity when due any sums secured by this Mosigage, or the oceurrence of
an Event of Default under the Agreement, which Events of Default are
incorporated herein by this reference as though set forth in full herein,
Pank, at Bank's option, may declare all of the sama secured by this
Mortgnge to be immediately due and peyable without further demend,
may torminate the availability of loans under the Agreement, and may
foreclose this Mortgage by judicinl proceeding. Bank shall be entitled to
colloct in such proceeding all expenses of forsclosure, including, but not
limited to, rensonable attarney's fees, snd costs of docamenlary svidence,
ubstracts, and title reports.

All remedies provided in this Mortgege are distinet and cumulative
to any other right or remedy under this Mortgage, the Agreoment, or
afforded by law or equity, and may he exarcised concurrently,
indopendently, or successively.

20, Assignment of Renis; Appointment of Recelver; Lendoer in
Puossesslon, As additionn! security hersunder, Borrower haroby ssigms
to Bank the rents of the Property, provided that Borrower shell, prior to
ncceleration under paragraph 19 heroof or sbendonment of the Property,
have the right to collect and rotain such rents as Lhay bacome due and
payable.

Upon acceleration under paragraph 18 hereof or sbandonmont of the

Property, and at any time prior to the expiration of any period of
rodemption following judicin) sale, Bank, in peson, by sgent, or by
Judicinlly appointed receiver, shall bo entitied Lo entar upon, tako
of ond manage the Property and to collect the renta of tho Property
including those past due. All renta collected by Bank or the roceiver shall
be applied first to payment of the costs of mansgement of the Property
and collection of rents including, btmt not lLimited to receiver’s fees,
premiums on receiver's bonds and remsonable sttorsey’s fees, and then
to the sums secured by this Mortgage Bamk and the receiver shall be
linble to account only for those rents actually received.
2). Release. Upon payment in full of all amoumts secured by this
zrtgage and lermination of the Agresmest, Bank shall reloase this
Moruime without charge to Borrowsr. Bank shall pay all costs of
racoidstior of the relesss, if any. ‘

22. Waiver o Homestead, Borrower hersby waives all right of homeatesd
exemption in tha Fooperty. .

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

e
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State of Ilinoia

County of/. CJOK } S8 -85 SP

1, /4,6&46? 4-/@1/55 , a Notary Public in and for said county and state, do hereby certify that
DAVID H. GERBER AND SUSAN P. GERBER personally known to me to be the same
person{s) whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that _tN€Y  signed and delivered the said instrument as __theixr _free and voluntary act, for

the uses and purposes therein set forth. B
Given under my hand and official seal, this _Z_ﬁ_é_. day of %QM%L_. lﬂﬁ L

My Cominission Cxpires Feb, 18, 1987

My commission expires

4324 (NifE6)




discharge any such lien so long asL-JmNILQ'IEn lritinl !Q I A Lﬂl‘ﬁl.C IQIJOf diMement ut the rite payabic from time

payment of the obligation sacured by such lien in a manner acceptable
to Bank, or shal in good fajth contest such lien by, or defend enforcement
of such lien in, legal proceedings that operate to prevent the enforcement
of the lien or forfelture of the Property or any part thereof.

4. Hazard Insurance. Borrower shal] keep the improvementa now existing
or herealter erected on the Proparty insured against loss by fire, hazards
included within the term “extended coverage’, and such other hazerds
as Bank may require and in such amounts and for such periods ay Bank
may require; provided, that Bank shall not require that the amount of
such coverage exceed that amount of coverage required to pay the total
amount secured by this Morlgage, taking prior lieng and co-insurance into
account,

The Insurance carrier providing the insurance shall be chosen by
Borrower and approved by the Bank (which approval shall not be
unrensonbhly withheld), All premiums on insurance policies shall be pald
in a timely manner. All insurance policies and renewals thareof shall be
in form acceptabie to Bank and shall include a standerd mortgage clause
in favor of and in form s7ontable to Bank. Borrower shall promptly furnish
to Bank all renowal natit= and all receipts for paid premiuma. In the event
of loss, Borrower shall gi e brompt nalice to Lhe insurance carrer and
Bank. Bank may make proif o loss if not made promptly by Borrower.

Uniess Bank and Borrovir clbharwise agree in writing, insurance
proceads shall be npplied to restora i or repalr of the Property damsged,
provided such restaration or repair is ecznoj ically feasible and the security
of this Mortgage is not thereby impaird. {f such restoration or repair
i not economicnily feasible or if tha secuzicy of this Morigage would be
impaired, the insurance proceeds shall bs applisd v, tha sums secured by
this Mortgage, with the excess, if any, paid to Borrswer. 1f the Property
is abandoned by Borrower, or if Borrower fafls to resporid to Bank within
30 doys from the date notice is mailed by Bank to L'orrower that the
insurance carricr offers to settle a claim for insurance berefit ), Bank is
authorized to collect and apply the insurance proceeds &t Bara's sption
elther to restaration or repair of the Property or to the sums secur - by
this Mortgoge.

Unless Bank and Borrower otherwise sgree in writing, any suc:
application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Agreement or change the amount
of such payments, If under paragraph i8 hereof, the Property 1s acquired
by Bank, all right, title, and interest of Borrower in and to any Insurance
policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass ta Bank to the extent
of the sums secured by this Mortgagn immediately prior to such sale or
acquisition.

5. Preservation. and Maintenance of Property; Leaseholds; Condo-
minfums; Planned Unit Developments. Botrowsr shall keep the Property

" in good repair and shall not commit waste or permit impalrment or

o

deterioration of the Property and shall comply with the provisions of any
lease if this Mortgnge is on 4 leasshold. 1f this Mortgaga is on a unit in
a condominium or a planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenants creating
ar governing the condominium or planned unit development, the bylaws

_ and regulations of the condominium or planned unit development, and

constituent documents, If a eondominium or planned unit development
rider is executed by Berrower and rocorded together with this Morigage,

Lhe covenants and agreements of such rider shall be incorporated into.

nnd shafl amend and supplement the covenanta end agreements of this
Mortgage as If the rider were a pert hareol,

6. Proteetion of Bank's Security. [f Borrower fails to porform the
covenants and agreementa contained in this Mortgage, or if any action
or proceeding is commenced that materially affects Bank's interest in the

1/ Property, including, but not limited ta. any proceeding by or on behalf
£¥) of a prior mortgagee, eminent domain, insolvency, code enforcement, or

arrangements or proceedings involving a bankrupt or decedent, then Bank,
at Banlc's option, upon notice to Barrower, may make such appearances,

P,dluburae such sums and taka such ction as s necessary to protéct Bank's

terest, Including, but not limited to, disbursement of reasoneble
ttorney's fees and entey upon the Property to make repairs.

Any amounts disbursed by Bank pursuunt to thie paragraph 6, with
interest theveon, shall become additional indebtedness of Borrower secured
by this Mortgage. Unless Borrower and Bank agree to other terms of
payment, such amounts ehall be payable-upon Bank's demand and shall

10 time on culstanding principal under the Agreement. Nothing contiined
in this paragruph 6 shall require Bank Lo incur any expense or take any
action hereunder,

7. Inspeetion. Bank may make or cause to be made reasonable entries
upon and inspections of the Property, provided thay Bank shall give
Borrower notice prior Lo any such inspoction specifying rensonable cause
therefore related to Bank's interest in the Property.

8. Condemnation, The procoads of any award or claim for damages, direct
or consequential, in connection with any eondemnation or other tuking
of the Property, or part thereof, or for canveyance in lieu of condemnation,
are heraby assigned and shall be paid to Bank. In the event of a lotal
taking of the Proparty, the procouds shall be upplied to the sums secured
by this Mortgage, with the exceas, if any, paid 1o Borrower. In the avent
of u partinl Laking of the Property, that fraction of the proceeds of the
award with o numorator equal to the Lotal of Loans end other amounis
secured immediately before tho taking, and » denominutor egual Lo the
vilue of the Property immediataly before the taking, shall be applied to
the sums secured by this Mortgnge, and the excess paid to the Barrower.

M the Proporty is abandoned by Borrower, or if, nfter notice by Bank
to Borrower that the condemnor has offered to make an aviard or settho
a claim for damages, Borrower fails to reapond to Bank within 30 duys
after tha date such notice is mafled, Bank s authorized o collect ond
apply the procoods, at Bank’s option, either Lo restoration or repair of the
Property or to the sums secured by this Mortgage.

Unleas Bank and Barrower otherwise agree In writing, any such application
of procseds to principal shell not extend or postpone the due date of the
amount due under the Agreement or change the amount of such payments.

9, Borrower Nol Released. No extension of the time lor payment or
modification of any other term of the Agreement or this Morlgage grunted
by Bank to any successor In interest of tie Borrower sholl operate to
release, in any manner, the Liubility of the origina) Borrower and Borrower's
guccessors in interest. Bank shall not be required to commence procesdings
aguinst such suceessor or refuge to extend time for payment or otherwise
wodify by reason of any demand made by the original Borrower and
Parcower's successors in interest.

10.”furbrarance by Baitk Not @ Waiver. Any forbearance by Bank in
exorciglns vy right or remedy under the Agreement hereunder, or
otherwise 7/#z:ded by applicable taw, shell not be & waiver of ar preclude
the axercise of &7,y such right or remedy. Tha procurement of insvrence
or the payment of taxes or other liens or charges by Bank shall not be
a wajver of Bank's right to accelerate the maturity of the indehtedness

secured by this Morlgage :

11, Successors and Asalgis Dound; Joint and Several Liability;
Captions, The covenants ana agrenents hereln conlained sholl bind, end
the righta hereunder shall inure & the ~apective successors and usaignu
of Bank and Borrawer, subject to th provisions of paragraph 16 heroof,
All covenants and agroemanta of Born::war 23!l be Joint and several, The
ceptiony dnd headings of the paragraphr’ of this Mortgage are for
convenisnce only and arenot to be used to Intepiec or define Lhe provisions

hereof.. - : :

12, Leglslation Aifecting Bank's Rights, If enuctment or expiration
of applicable laws has the effect of rendering any provision of the
Agreement or this Mortgage unenforcaable according to its terms, Bark,
&t ita option; may require immediate payment in full of all sums secured
by this Mortgage and may invoke any remedies permitted by paragraph 19,

18. Notiee. Except for any notice required under epplicable law to be given
in another manner, (a) anyy notice to Borrower provided for in this Mortgege
shal} be given by mailing such notice by certified mail addressed to
Borrower at the Property Address or at suth other address as Borrower
may'designate by notice to Bank as provided herein, and (b} any notice
to Bank shall be given by certified mall, return recsipt requested, to Bank's
sddress stated bersin or 1o such other address as Bank may designata
by notice to Borrower as provided herein. Any notice provided for in this

. Mortgage shall be deemad to have been given to Borrower or Bank when

given'in the manner designated herein,

14, ‘Governing Law; Severability. This Morigage shall be govarned by
the laws of Yllinois, In the event that any provision or clause of this
Mortgage or the Note conflicts with spplicable laws, such conflict shall
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RIDER TO EQUITY CREDIT LINE MORTGAGE

“This Rider is made as of the 2784  agy of January
1987, and is attached to and made a part of that certain Equity
Credit Line Mortgage of even date herewith granted by the
?ndersigned {the "Borrower”) to The Northern Trust Company (the
"Bank") .

73, Notwithstanding anything to the contrary in
Section 19 of the Equity Credit Line Mortgage or in the
Agreement, the Bank shall notify the Borrower at least 30 days
prior to insticuting any action leading to repossession or
foreclosure (exrept in the case of the Borrower's abandonment
the Property or-<ther extreme circumstances).

24, If the/Borrower has paid any precomputed finance
charge, upon the Borrover's payment of the entire outstanding
principal balance and termination of the Equity Credit Line,
the Borrower shall be enticled to a refund of the unearned
portion of such prepaid finaice charge in an amount not less
than the amount that would be carculated by the actuarial
method, provided that the Borrowexz shall not be entitled to any
refund of less than $1.00. FPor the purposes of this Section
24, the term "actuarial method" sheill mean the method of
allocating payments made on a debt becwpen the outstanding
balance of the obligation and the preccmputed finance charge
pursuant to which a payment is applied filst to the accrued
precomputed finance charge and any remainder is subtracted
from, or any deficiency is added to the outstipskkng.balance.of
the obligation.

£RSEZOLS

$13.00

e TUUGOZ TRAN 0584 04/13/87 18511200

IN WITNESS WHEREOF, Borrower has ekechifs Afi Mo 023583

to Bquity Credit Line Mortgage, :

e

HG ‘
%,/ﬁ?iixL/17 _

~ SPG Borrower'

. SEAL
Notary Public

My Lomission Em'ves. Feb, 16, 1997

My commission expires:

-

ER .
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