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THE UNDERSIGNED, . _Richatd 0. Castro and Rachel aatro,q-xi?wi; 00
of the . Village of __Northbrook , County of ___Cook Statg of I1linois
hereinatter refarred to as Mortgagor, does hereby morigage and warrant 1o Grayslake National Bank
.4 banking association, having as its principal officein the Y1 112ge of Graysiake
e, County of __Lake . State of llinois, hereinafter referred to as the Morigagee, the fotiowing
real estate in the County of __COOK . in the State of __L11inois , 10 wit:

Lot 223 in Sunset Fields Unit Number 6, being a Subdivision in the North
West 1/4 of Sectlon 16, Township 42 North, Range 12, East of the Third
Principal Meridian, according to the plat thereof recordad February 11,
1866 as Document Number 197381,83 in Cook County,, Illinois. :

* THIS 18 A SECOND MORTGAGE

VRTN # 0k-16010-013-0000 o GUUNIT L

CLORL
D70 . 1507 JAN. 13 P 2: 39 87023159
Lommonly known as 2510 Woodlaws Korthbrook, TL 60062

Together with all bulldings, improvements, fixtures o7 appurtenances now or hereafter erected hereon or placed -
thereln, Including afl-apparatus, equipment, fixtures or artictas, whether in single units or centraily controlled, used
10 supply heat. gas, air conditioning, water, light, power rat-geration, ventitation or other services, and any other
thinp now or hereafter therein or thereon, the furnishing of w ;r-hy lessors 10 lessees is customary or appropriate,
including screens, window shades, storm doors and windows, fiour coverings, screen doors, in-a-door beds, awn-
ings, stoves, waler heaters, refrigerators, washing machines, clothes-dryers, and ali other such appliances (all of
whict are intended to be and are hereby declared to be a part of said reatasiate whather physically attached thereto (f)
or not); and aiso fogether with all easements and the rents, issues and nro'its of sad premises which are hereby w}
pledged, assigned, transterred and set over unto the Mortgagee, whether now due or hereafter to bacome due as &
provided herein. The Mortgagee Is hereby subrogated to the rights of all mortgeges, llenholders and owners paid off ‘8 "
by the proceeds of the loan hereby secured. :

wh
45!
w

TO HAVE ANO TO HOLD the said property, with said bulldings, improvements. fixtures apy urfeniances, apparatus
and equipment, unto said Mortgagee forever for the uses herein set forth, free from all rigivis “n7 benefits under the
Homestead Exemption Laws of the State of lllincis, which said rights and benefits said Mortgagor unes hereby release

and waive.

TO SECURE {1) The payment of a Note exgcuted by the Mortgaﬂ}%r tg ot?e qerof the Mortgagee bearing evendate

herewith in the principal sum of ~~TW0 HUNDRED THOUSAND BrmmmmomemmaSoea=m-"  Dollars .

($ _200,000.00 ) whichNote, together with interest thergon as therein provided, is payable W RARIRRSTS
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Lo *PER THE TERMS AND CONDITIONS AS SET FORTH IN THE NOTE

- THE MORTGAGOR COVENANTS:

A. {3) To pay said indebtedness and the interest thereon as harein and In sald Note provided, or according to any
agraement extending the time of payment thereof; (2) To pay when due and before any penalty attaches thereto all
taxes, speclal taxes, special assessments, water charges, and sewer service charges against said property {including
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the Mortgages, then and if] ary X daf€ F @ e ereb‘az owerad, at its option, and
without affecting thelienh cNig ﬁe rio'ri , stﬁ:l.m a @ eMa gagee hereunder, t% declare,
without notice all sums secured hereby immediately due and payal@, v@elrg o?ot ch defalt bayemedied by the
Mortgagor, and apply toward the payment of said Mortgage indebtedness any indebt¥dness of the Mortgagee to the
Mortgagor and the Mortgages may also immediately proceed to foreclose this Marigage, and inany foreclosure a sale
mey be made of the premises enmasse without offering the several parts separately. That in the event that the owner-
ship of sald property, or any part thereof, becomes vested in a person other than the Mortgagor and any part of the
sums secured hereby remain unpald, and in the further event that the Mortgagee does not elect to declare such sums
immediately due and payable, the Mortgagor shall pay a reasonable fee to the Morigagee to cover the cost of amend-

ing the records of the Mortgages to show such change of ownership.

G. That upon the commancemant of any foreclosure procesding hereunder, the court in which such bill [s filed
may, at any time, either before or after sale, and without notice to the Mortgager, or any party claiming under him, and
without regard to the then value of said premises, or whether the same shall then be occupied by the owner of the
equity of redemption asa homestead, appointa receiver with power to manage and rentand to collect the rents, Issues
and profits of said premises during the pendency of such foreclosure sultand the statutory perlod of redemption, and
such rents, issues and profits, when collected, may be applied before as we!l as after the sale, towards the payment of the
indebtedness, costs, taxes, insurance or other items necessary for the protection and preservation of the property,

including the expenses of such receivership, or on any deficlency decree whether there be a decree therefor in

personam ot not. and if a recelver shall be appointed he shall remain in possession until the expiration of the full
period allowed by st.ute for redemption, whether there be redemption or not, and until the issuance of deed in case
of sale, but if no deed Geissuad, until the expiration of the statutory period during which it may be issued, and no lease
of sald pramises shall te«iullifled by the appointment or entry in possession of a receiver but he may elect to terminate
any lease junior to the it “ereof; and upon foreclosure of sald premises, there shall be allowed and included as an
additional indebtedness in thedacree of sale all expenditures and expenses together with interest thereon at the rate
of . % per annum, whict may be paid or incurred by or on behalf of Mortgagee for attorneys' fees, Mortga-
gee's fees, appraiser's fees, outleys for exhibits attached to pleadings, documentary and expert evidence, stenogra-
pher's fes, court costs, publication ¢os’s And costs (which may be estimated as to and Includs ltems tobr - xpended
after the entry of the decree) of procurirg all such abstracts of litle, title searches, examinations and repor.s, guaranty
policies, Torrens cerlificates and similardr.(a and assurances with respect 1o title as mortgagee may reasanably deem
necessary either to prosecute such suit or ¢o pvidence 1o bidders at any sale held pursuant 1o such decree the trust
title to or value of said premises; all of which 2.nresaid amounts together with interest as herein provided shall be
immediately due and payable by the Morlgagor ir'cunnection with (a) any proceeding, including probate or bank-
ruptcy proteedings to which either party hereto shall be a party by reason of this Mortgage or the Note hereby
secured; or (b) preparations for the commencement of uny suit for the foreclosure hereof afterthe accrual of the right
to foreclose, whether or not actually commenced; or-ic)-preparations for the defense of or intervention in any
threatened or contemplated suit or proceeding which might zifact the premises or the security hereof, whether or not
actually commenced. In the event of a foreclosure sale of said uramises there first shall be pald out of the proceeds
thereof ai! of the afaresaid items, then the entire indebteaness what%ier due and payable by the terms hereof or not
and the Interest dus theraon up to the time of such sale, and the overpius, if any, shall be paid to the Mortgagor, and
the purchaser shall not be obligated to see to the application of tiie purshase money.

H. in case the mortgaged property, or any part thereof, shall be taken iy nondemnation, the Mortgagee is hereby
gmpowered to callect and receive all compensation which may be paid for ar'y property taken or for damages to any
property not taken and all condemnation compensation so recelved shall be foriawith applied by the Mortgagee as it
may elect, to the immediate reduction of the indebledness secured hereby, or 1 the repair and restoration of any

property s¢ damaged, provided that any excess over the amount of the indebtedr ess shall be delivered to thegp: |

Marigagor or his assignee. ‘ o -.1’ .

I. All easements, rents, issues and profits of said premises are pledged, assigned and transizrizdio the Mortgagee,
whether now due or hereafter 1o become due, under or by virtue of any lease or agreement 1o the Lise or occupancy
of said property, or any part thereof, whether said lease or agreement is written or verbal, anditistheintention hereof
(&) to pledge said rents, issues and profits on a parity with said real estale and not secondarily and cuch pledge shail
not be deemad merged in any foreclosure decree, and (b} to establish an absoiute transfer and assignment to the
Mortgagee of all such leases and agreements and all the avails thereunder, together wi th the right In case of default,
either before or after foreclosure sale, 1o enter upon and take pessession of, manage, maintain and operate said
pramises, or any part thereof, make leases for lerms deemed advantageous 1o it, terminate or modify existing or
future leases, collect said avails, rents, issues and profits, regardless of when earned, and use such measures whether
legal or equitable as it may deem proper to enforce collection thereof, employ renting agents or other employees,
alter or repair said premises, buy furnishings and equipment therefor when it deems necessary, purchase adequate
fire and extended coverage and other forms of insurance as may be deemed advisable and in general exercise all
pawaers ordinarlly incident 1o absolute ownership, advance or borrow money necessary for any purpose herein stated
to secure which a lien i¢ hereby created on the mortgaged premises and on the income thesefrom which lien Is prior
to the lien of any other indebtedness hereby secured, and out of the income retain reasonable compensation for
itse!t, pay insurance premiums, taxes and assessments, and all expenses of every kind including attorney's fees,
incurred in the exercise of the powers herein given, and from time to time apply any balance of income not, Initssole
discretion, needed for the aforesaid purposes, first on the interest and then onthe principal of the indebtedness here-
by secured, before or atter any decree of foreclosure, and on the deficiency in the proceeds of sale, if any, whether
there be a decrae in person theretor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgagee,

1£20
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