PROPERTY COMMONLY KNOWN AS-

RGP FTIACGORY . L, *

State of §
IHinois . M?{;gﬁge FNA Case No.:
_ 131-4772330
This Indenture, Made this 6TH JANUARY , 19 87 between

day of
'ERWIN J. SAXON, JR. AND MARIANNE K. SAXON , HIS WIFE
DRAPER AND KRAMER, INCORPORATED + Mortgagor, and

a corporation organized and existing vnder the laws of ILLINOIS
Mortgagee. — '
Witnesseth: That wheress . 8 . 02323
H tw the Mortgagor is jusily indebted to the Mortgagee, as is evidenced i bearing

date herewith, in the principal sum of THIRTY FIVE 'I'HOUSANDﬂ”S IX ?I'UNDREbl’S‘ cAegaDm %rg?iisoorg noee ven
Doliars (5 35,600.00 )
It T
oo payable with imerc;l at gle ratc of NINE AND 00000/100000
v 2 per contum . 000 ki i il pai :
I ; per cent ( CRICAGO, n:)lipﬁi.?;l(’)"iosn the unpaid balance until paid, and made payable to the order of the Mortgagee at its

» or |

at such oth *ece hold i iti i . ; : : :
s H'Uclfﬂl pDh;!ccE E!"j ;IDG I-]elti:' r;ay él?;%ngeﬁnv wrgg? ;nod 0ch:hvered. the said principal and inlerest being payable in monthly instaliments of

) Dollars (3 286.58 B
on MARCH . ;? 87‘ .anda like sum on the first day of each and cvery month thereafier until the note is fully paid,
except that the final payn.ip. of principal and interest, if not sooner paid, shall be due and payable on the first day of FEBRUARY

= 20 1

i Now, :_beulon, the said Mor gayor, for thf better securing of 1the payment of the said principal sum of money and interest and the pertor-
mmq,: of the covenants and -sreemept; herein contained, does by these presents Morigage and Warrant unto the Morigagee, ils successors
or assigns, the following described [2e/il Eaiate situate, lying, and being in the county of COOK '
and the State of Illinois, 1o wit:

SEE LEGAL RIDER ATTACHE pSINEARII

UNIT 1C, 701 LIMERICK LANE

OF THE LAKEWOOD CONDOMINIUM, AS DELINEATID ON PLAT OF SURVEY OF A PART OF LOT 16131
IN SECTION 2, WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN THE NORTHWEST 1/4
OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, E857 OF THE THIRD PRINCIPAL
MERLDIAN, IN COOK COUNTY, ILLINOIS; WHICH PLAT 3¢ SURVEY IS ATTACHED AS EXHIBIT
"B 10 DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEL UNDER TRUST AGREEMENT
DATED MAY 30, 1979 AND KNOWN AS TRUST NO. 46656, RECORLEZR J@ THE OFFLICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOLS AS DOCUMENT NUMJEK 25252295 AS
 AMENDED FROM TIME TO TIME; TOGETHER WITI A PERCENTAGE OF THE ZOMMON ELEMENTS
" APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME
PO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE Wikl AMENDED
DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATLCH, AND
TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS AFE
FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATLONS,
WHICH PERCENTAGE SHALL AUTOMATICALLY BE DEEMED 10 BE CONVEYED EFFECTIVE ON THE -
RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH CONVEYED HEREBY.

5&:‘28‘2() 18

he lien of this mortgage on the common elements shal) be automatically released
&s to the percentage of common elements set forth in amended declarations filed
bf record in accordance with the Declaration of Condominium recorded as Document
lumber 25252295 and the lien of this mortgage shall automatically attach to
hdditional common elements as such amended declarations are filed of record,

in the percentages set forth In such amended declarations, which percentages

ire hereby conveyed effective on the recording of such amended declarations as

' hough conveyed hereby.

; ' L4 B o aretensn
Mortgagor also hereby grants to Mortgagee, lts successors and assigns, as rights - Vo
ihd easements appurtenant to the above described real estate, the rights and

asements for the benefit of the property set forth in the aforementloned

fectaration.
;hls Mortgage Is subject to all rlights, easements, restrictions, conditlons,

tovenants and reservations contained In said Declaration, the same as though
the provisions of said Declaration were reclited and stipulated at length herein.

1l
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UNOFFICIAL COPY

SEE DUE-ON-TRANSFER-RIDER ATTACHED

Witness the hand and seal of the Mortgagor, the day and year

&w&%’ﬂm CM [SEAL}

—  ERWIN J. SA . .
N, IR, MARIANNE K. SAXON
[SEAL) [SEAL)

{SEAL} {SEAL]
m—"
Cook County

l SEAL-
OFFICLEL coN A, MADAY

[SEAL] ﬁ%ﬁ“ﬂkﬁi
| TR T SBION ERPIARS 11890 | ISRALI

State of MHnols ) ' x

_ |

comyot (2 k02" 3

o]

m’;m D?;Hl? UNDERS."I‘:‘C’;:EP ", % notary public, in and for the sﬁ

t [} '] or i

ato ereby Cestify AOWIN J. SAXON, JR, AND MARIANNE K. SAXON :;:y:d FE J
person whose pame g ARE sabe riisd to the foregoing instrument, | a mmthhd::: s d g' -

ent, DPETON BN acluipwlulad

that voluntary
therein L ErEeth, inchuding the releass aad whiver of 1he right of hom .Em froeand act for the wees

Givan under my hand and Notarial Sel this | | day. MAD s §.7

Doc, No. ‘ . °
() . Filed for Record in the de-over's Office of

.‘ ~ County, lllinois, o fae day of A.D. 19
o'dock . m., and duly recorded in Book o of page

THIS INSTRUMENT PREPARED BY:
JOHEN P. DAVEY P B¥:
DRAPER AND KRAMER, INCORPORATED

33 WEST MONROE 'STREET
CHICAGO , ILLINOIS 60603

Pageacie

DT SR AT L)

U, VY
hough canveyed herehy. _
’ [P WL L
by grants to Mortgagee, fts successors and assigns, as rights - B
rtenant to the above described real estate, the rights and

artgagor alse here
benefit of the property set fo(th in the aforementlaned

hnd easements appur

pasements for the

peclaration.

his Mortgage 1s subj easements, restrictions, condlitlons,
atlons contained In sald Declaration, the same as though

ovenants and reserva
id Declaration were recited and stipulated at jength herein.

he provisions of sa
_

ect to all rlaghts,
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All insurance shall be carried in companies approved by the_
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and jn form acceptable 1o the Morigagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and direcied to make payment for such loss directly to
the Mortgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of cminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the fu)l amount of indebtedness upon this Mort-
gage, and the Note secured hereby remaining unpaid, are hereby
assigned by the Mor’a3gcr to the Mortgagee and shall be paid
forthwith to the Mortgage: to be applied by it on account of the
indebtedness secured hereby, whether due or not.

The Mortgagor further agries hat should this morigege and
the note secured hereby not be e"q}i for insurance under Lhe
National Housing Act within 1&& days from the date
hereof} written statement of any of’«cer of the Department of
Housing and Urban Development or (wuthorized agent of the
Secretary of Housing and Urban Devcicpment dated subsequent
to the days’ time from the Zatw of this mortgage,
declining to insure said note and this mortguss, L=ing deemed
conclusive proof of such ineligibility), the Mor.gages.or the
holder of the note may, at its option, declare all sums ‘ecured
hereby immediately due and payable,

In the event of default in making any monthly payrner. nro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a “.euch
of any other covenant or agreement herein stipulated, then ta
whole of said principal sum remaining unpaid together with ac-
crued inlerest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of sald debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any parly claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be appiled toward the payment of the indebtedness,

cosls, taxes, insurance, and other items necessary for the proiec-
tion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenis as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to 1the Mort-
gagor or others upon such terms and conditions, cither within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises her¢inabove described; and employ other persons and
expend itself such amounts us are reasonably necessary 1O carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays lor documenlary
evidence and the cost of a4 complete abstract of title for the pur-
pose of such foreclosure; and in casec of any other suil, or legal
proceeding, wherein the Mortgagee shall be made a party thercto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceadings, shall be a further lien and charge upon the ¢-id
premises under this mortgage, and all such expenses shall become
so much additional indebiedness secured hereby and be allowed
in any decree forcclosing this mortgage.

And there shall be Included in any decree foreclosing this mort-
gage and be paid out of the proceceds of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys’, solicitors*,
and stenographers’ fees, outlays for documentary evidence and .
cost of said abstract and examination of title; (2) all the moncygﬁ
advanced by the Mortgagee, if any, for the purpose authorized in,.
the mortgage with interest on such advances al the rate set forth, &
in the note secured hereby, from the time such ndvances are  -°
made; (3) all the accrued interest remaining unpaid on the in- ¥
debtedness hereby securcd; (4) all the said principal money re-
n:aining unpaid. The overplus of the proceeds of sale, if any,
shall then be paid to the Morigagor.

oo
[ o~
s
¥. *Aorigagor shall pay said note a1 the time and in the mannclr')
afo esrid and shall abide by, comply with, and duly perform all G
the covinunts and agreements herein, then this conveyance shall Cb
be null a.d void and Mortgagee will, within thiny (30) days alte
wrilten deinend therefor by Mortgagor, execute a rejease oy
satisfaction »Z"ihis mortgage, and Morigagor hereby waives the
benefits of all steluwcs or laws which reqguire the earlier execution

or delivery of such rclease or satisfaction by Mortgagece.

It is expreasly agreel that no extension of the time for payment
of the debt hereby securid given by the Mortgagee to any suc-
cessor in interest of the ‘dor.gagor shall aperate to release, in
any manner, the original laxity of the Mortgagor.

‘The covenants herein contalned shall bind, and the benefits
and advantages shall inure, 10 tae recpoctive heirs, excoutors, ad-
ministrators, successors, and assign, of the parties hereto,
Wherever used, the singular numbei shifl include the plural, the
plural the singular, and the masculine poncer shall include the
feminine,
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1 AMENDED DECLARATION AS THOUGH CONVEYED WEREBY.

ements shall be automatically released

ommon e)
e llen of this mortgage on the c e orth in smended declarations filed

to the percentage of common elements se
-: record ?n accordance with the Declaration of Condominlumw recorded as Document

2295 and the i1ien of this mortgage shall automatically attach to
;::?:;o:ifscogébn elements as such amended declarations are filed of record,
n the percentages set forth in such amended declarations, which percentages
re hereby conveyed effective on the recording of such amended declarations as

hough conveyed hereby.

KA B o ertnmm .

0 d asslgns; as rights
0 or also hereby grants to Mortgagee, fts successors an _
.n;tzgge;ents appurtenant to the above. described real estate, the rights and
asements for the benefit of the property set foqth In the aforementloned

Declaration.

s, easements, restrictions, conditions,
in said Declaration, the same as though
ited and stfpulated at length herein.

Ihis Mortgage Is subject to all right
ovenants and reservations contained
he provisions of said Declaration were rec
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Notice; This rider adds a provision to the Instrument stiowing the Lender to require payment of the Note in full ugon transfer

- of the property.
v This Due-On-Transfer Rider is made this 6TH day of JANUARY ,
19 87 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed
ta Secure Debt {the “Instrument”) of the same dalc given by the undersigned (the “Borrower™) 10 secure Borrower’s Note to

DRAPER AND KRAMER, INCORPORATED

e {the **Lender™) of the same date (ihe **Note’’) and covering the property described in the lastrument and located at:
701 LIMERICK LANE #1C SCHAUMBURG , IL 60193
\,_Z’f: {Property Address)

AMENDED CAVENANT. In addition to the covensnts and agreemenis made in the Instrument, Borrower and Lender fur-
ther covenant and agres as follows:

The Lender shall, wit* tie prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instrumen’ (o he immediately due and payable if all or a part of the property is 5010 or otherwise transferred
{other than by devise, descent ¢ operation of faw) by the borrower, pursuant to a contract of sale executed not later
than 24 months alter the dail o/ evecution of this instrument or noi later than 24 months afler the date of the prios
transfer of the properly subject to thiz instrument, to a purchaser whose credit has not been approved in accordance

with reguirements of the Commissioner.

g IN WITNESS WHEREOF, Borrower has cvecuted this Due-On-Transfer Rider:

Z
o3
%l,u-m b %ZL-ZJV\ (Seal) &
ERWIN J. SRaON {JR. M/ -Boerower 1(3
tr iz K- (seat) &
de)

MARIANNE K. SAXCW /s Borrowar
{Seab)

-Borrower

. ESeal)

-Bortoww

“DEPTagY 7 <SionOrighal Onlyl i §15 95
2, TH000% w“""' 37904/ 43/B7 14314200
$U486 5T ﬂs?-b:eazsq
i COBK:EDUNTY LEANRDER W L

(Space below this line for acknowledgement)

e
sr023239 S

@-521 £HA Due-Qn-Transfer Rider - Multlstate 12/88
VMP MORTGAGE FORMS + 1313i742:4700 # (BO0IB21-7201
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