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4 THIS MORTGAGE (SMiN@éFﬁ @rl ALD‘G'QB‘Y J 86 The morgapor

iIs Danald_ P. Scheoen And Judith C._Schoen,. Hic Wife. As. ¥ _  (“Borrower').
Thig Security Instrument is given to The First National Bank of Chicago, which I8 a national banking
association, and whose address is One First National Plaza, Chicago, Winols 60870 Y‘Lander“). Borrower
owes Lenderthe maximum princlpalsumot _Twenty-Five ‘Thousand Dollars ang 007100
Dollars {(U.S. $_25,000,00-=-), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certaln Equity Credit Line Agreament ("Agraement’’) of even dale herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same dale as this
Security instrument which Agreement provides lor manthly Interest payments, with the full debt, If not
pald earlier, due and payable on damand after seven years from the dale of this morlgage. The Lender
will provide the Borrower with a final payment notice at least 30 days before the final payment must be
ade. The Agreement provides thal loans may be made from time to time {but In no event later than
20 years from tha date hareof) not to exceed the sbove stated maximum amount outstanding at any one
time. All future toans wlll have the same priority as the original loan. This Sacurlty Inastrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extanaions and modifications; (b) the payment ot all other sums, with interest, advanced under para-
graph 8 to prolect the security of this Security Instrument; and (c) the performance of Borrower's
convenants and agreements under this Sacurity Instrument and the Agreement. For this purpose, Bor-

rower does hereby mornigage, grant and convey (o Lander the following described property located
in Cook County, lllinols:

®"Joint Tenants

LOT 68 IN JO NCR, -BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER
OF FRACTIONAL SECTIA2N 18, TOWNSHIP 41 NORTH, RANGLE 12 TASYT OF THE

THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS,
~

‘-—C e-) i | 4L
PERMANENT TAX NUMBER: - 00~18-117-010 LQ& »

o, Des Plaines
o T Wiy

ilinois 60016 (“Property Address ;

t2ip Coua)

TOGETHER WITH all the improvements now or haraafter aracted on the property, and all eagsements,
rights, appurtenances, rents, royalties, mineral, oll anu gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of tha property. Allvoplacements and addltions shall also be coveraed
by thie Security instrument. Al of the toregoing la reterrec 1510 this Security Instrumont as tho''Property.”

BORROWER COVENANTS that Borrowar 18 lawfully selzad of the estate hersby conveyed agh
has the right to mortgage, grant and convey the Property and that (the Property |s unencumbered, excepl
for encumbrances of record. Borrower warrants and wlll defend goneraily the titie to the Property again@®
all claims and demands, subjact to any chnjbrances of recordi There is a prior morigage fro
Borrowsr (o o dated 7/ L/ 78 _ andrecorded asdosument number 240651

ACHICAGO TITLE AND TRUST COMPANY

COVENANTS, Borrower and Lender covenant and agroe ag lollows;
1. Payment of Principal and interest. Borrower shall promptly pay whon due the prinalzal of and Inter-
asat on the dabt evidenced by the Agreement.

2. Application of Payments. Al payments recaived by Lendor shall be applied to the annual fee, then to
blited and unpald Interast, then to principal, and than ta accrusd and unblilled intorest.

3. Charges; Liens. Borrower ahall Pay all taxes, assassmants, chargos, Hines and impositions atiribut-
able to the Property which may altain priority over thia Security Instrumant, und leasehold paymants or
ground rents, It anpy. Borrower shatl promptly furnish to Lendor all nolices of amounta 1o be paid under
thia paragraph. The Borrower shall make these payments directly, and promnptly furnish to Lender

raceipis evidencing the payments.

Borrower shail promptly discharge any llen which has priorily over this Security Instrument other than
the prior montigage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the llen in a8 manner acceptablie to Lender; (b) conlasis In good laith the llen by, or
defends against anforcement of the lien in, legal proceeadings which in the Lendur's opinion operate 1o
prevant the enforcerment of the lien or forfaiture of uny part ol tho Propaerty; or (¢) securos Irom the halder
of the llen an agreemen! satisiactory o Lender subordinating the Hen lo this Securlty Inastrument. If
Lender determines that any part of the Property I8 subject 10 a lien which may attain priority over this

Security Instrument, Lender marl give Borrower a notice ldemlf?llng the llen. Borrower ahall satisfy the
lien or take one or more of the actions set forth abovo within .10 days of the giving of notice.
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4. Hazard Insurance. B«h’éj EBEH}@JMSQYhereBHBr erected on the
Property insured against Toss b e, hazards | ed in"The TErm “exfended coverage' and any

other hazards for which Lender requires (nsurance. This insurance shall be maintained in the amounis
and for the periods that Lender requiraes. The (nsurance carrler providing the insurance shall be chosen
by Borrower subject to LLender’s approvai which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard moni-
gage clause. Lender shatl have the right 1o hoid the pollcies and renewais. [f Lender requiras, Barrower
shall promptly give to Lender al! receipts of paid premiums and renewal notices. in the avent of loss,
Borrower shaii give prompt natice to the Insurance carrlar and Lender. Lender may make proof of loss it

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procaeds shall be applied to resto-
ration or repair of the Propearty damaged, if the restoration or repalir is economically feasible and Lender's
sacurity Is not lessenen. |t the restoration or repalr {8 not economically teasibte or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
meant, whethear or not then due, with any excess paid to Borrower. if Borrowear abandons the Property, or
does nat answer within 30 days a notice from Lander that the insurance carrier has offared {o settle a
cliaim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Proparty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin v.hen the notice is given.

It under paragrapn 18 the Property is acquired by Lender, Barrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender to the
extent of the suma sanviad by this Security Instrument immadiately prior to the acquisition.

5. Preservation snd wr.n'enance of Property; Lesseholds. Borrower shall not destroy, damage or
substantially change the Priperty, allow the Property to deterlorate or commit waste. {f this Sacurity
Instrument is on a leasehotd Eorrower shall comply with ihe provisions of the leasa, and if Borrawer
acquires fee title to the Propert.; the leaseho!d and fea title shall not merge unless Lender agrees to the

marger in writing.

8. Protection of Lendsr's Rights in dve Property. If Borrower falls to perform the covenants and agree-
ments contalned in this Securlty Instrumeit, or there (s a legal proceeding that may signiticantly atfect
Lender's rights In the Property {such a2 e-proceeding in bankruptey, probats, for condemnation or to
enforce laws or regulations), then Lender im.-.do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Prozarty. Lender's actions may include paying any sums
secured by a lten which has priority over this Sacurity Instrument, appearing (n court, paying reascnabie
attorney’s fees and entaring on the Property to maks repairs. Although Lender may take action under this
paragraph, Lender doea not have to do so,

Any amounts disbursed by Lender under this paragriph shall become additional debt of Borrower
secured by this Security Instrument. Unfess Barrower ai'd cander agree to othar tarmea of paymant, these
amounis shall bear interest from the date of disbursemaest 4t the Agreement rate and shall be payable,
with interes1, upon notice from Lender to Borrower request) iy, gayment,

7. inspection. Lender ar its agent may make reasonabie aniries :zpon and inspectiong of the Property.
Lender ahali give Borrowear notice at the time of or prior to an inspaction specifying reasonabte cause for
the Inspection,

8. Condemnation. The proceeds of any award or ciaim for damages. Giract or consequential, in con-
nectlon with any condemnation or other taking of any part of the Prope iy, or for conveyance in lieu of
condamnation, are heraby assigned and shall be pald to Lender.

g} In the event of a total taking of the Property, the proceeds shall he applied (0 the suma sacured by this
D Sacurlty Inatrument, whethar ar not then due, with any excess pald to Borrowe, in (ba event of a partial
- taking of the Property, uniess Borrower and Lender otherwise agree in writing, the ~u-as secured by this

Securlty Inatrument shall be reduced by the amount of the Procaeds multiplied by tteicliowing fraction:;

N {a) the total amount of the sums secured Irmmediately before the taking, divided by (b) the fair market

Qvalue of tha Property immediately before the taking. Any balance shail be pald to Borrawasr.

JD if the Property ia abandoned by Borrawer, or if, afler natice by Lender to Borrower that the condemnor
offers to maka an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the data the naotice ia glven, Lender |8 authorized to collact and appiy tha proceeds, at its option,
either to restaoration or repalr of the Property or to the sums secured by this Security instrument, whether
ar nof then due.

9. Borrower Not Released; Forbaarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrowar shali not operate to ralease the liability of the original Borrowear or Bor-
rower's successors In Interest. Lender shall not be required to commmence proceedings against any suc-
cessor in Interest or refuse 1o axtend time for payment or atherwlase mogdify amortization of the suma
secured by this Security Instrument by reason of any demand mada by the original Borrower or Borrow-
ar's successors In intaerest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver ot or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The cavenants and
agreements of this Security Inatrument shatt bind and beneflf the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrowsr's covenants and agreements shall be joint
and sevaral. Any Borrower who co-signs this Securlty Inatrument "1t does not execute the Agreement:
{a) is co-signing this Sacurity instrument only to mortgage, grant a..d convey that Borrower's interest In
the Property under the terms of this Security instrument; (b) is net personally abligated to pay 1he sums
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secured by this SBCW"V'@JtN‘@EE l@l AJLGH@@R*MW Borrower may agree to

extend, modHy, forbear or make any accommodations with regard to the terms of this Security Instru.
ment ar the Agreemant without that Borrowear's consant.

11. Loan Charges. |f the lcan secured by this Security Instrument is subjoct to a law which sets max-
imum loan charges, and that law is finally interproted so that the Interest or other loan charges collected
or to be collected in connection with the loan excaed tha parmilted imits, then: (a) any such loan charge
shall be raduced by the amount neceassary to reduce the charge to the parmitted limit; and (b) any sums
already collected from Borrowar which exceeded permitted limits will ba refunded to Borrower. Lender
may choose to mako this refund by reducing the principal owed under tha Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
mant without any pyrepayment charge under the Agreament.

12. Legisiation Affecting Lender’s Rights. It enactment or explration of applicable laws has the effect
of rendering any provislon of the Agreement or this Security Instrumen! unenforceable according (o its
tarmas, Lander, at its option, may require immediate payment In full of ali sums socured by thla Securily
Instrument and may invoke any remedies permitted by paragraph 19. Hf Lender exarcises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Natices. Any notice ta Borrower provided forin this Security Instrumant shall be given by delivering
it or by mailing It by first class mail unless applicable law requires use of anolther method. The notice
shall be directed ‘¢ the Property Address or any other adtress Borrower designates by nolice to Landar.
Any notice to Lendar shall be givan by first ctass mail to Lendar's address stated herein or any other
address Lender designates by notice 12 Borrower. Any notice provided for in this Securily instrument
shall be deemed to nava been given to Borrower or Lendar when given as provided in this paragraph.

14. Governing Law; ¢~z vsrabllity. This Security Instrument shall be governed by federal law and the law
of linois. In the event that any provision or clause of this Sacurily Instrument or the Agreement conflicis
with applicable law, such coaflict shall not alfect other provisions of this Security Instrument or the
Agreement which can be glver <itecl without the conflicting provislon. To this end the provisions of thia
Security Instrument and the Agresment are declared to be severable.

15. Borrower’s Copy. Each Borrov.er shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transtfer of the Property or a Benvw/.cial Interest In Borrower; Due on Sale. if all or any part o! the
Propearty or any interest in it Is sold or tranzlerred (or If a benelicial interest in Borraower is sald or trans.
terrad and Borrower is not a natural persern) without Lender's prior written consent, Lander may, at
its optlon, require immaediate payment in full of all sums securad by this Security fnstrumant. However,
this option shall not be exerclsed by Lender if exaurclze is prohibited by fodaoral law as of the date of this

Security Instrument,

it Lender exarcises this option, Lender shall give-2orrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date ifhedolice ig deliverad or mailed within which Bor-.
rower must pay all sums socurad by this Securily Instrument |l Borrower fails to pay these sums prior lo
the expliration of this pericd, Lender may invoke any ramacies permitted by this Sacurlty Insirument
without further notice or demand on Borrower,

17. Borrower's Right to Reinstate. If Borrower meets cartain condlilons, Borrower shall have the right
to have enforcement of thia Security instrument discontinuad at ary«ime prior to the entry of a judgment
enforcing this Securlty Instrument. Those conditions are that Borrowe:: () pays Lender all sums which
then would be due under this Security Instrumeni and the Agreement Eaz no acceleration eccurrad; (b)
cures any defaultl of any other covenants or agreements; (c) pays all expansas incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ (eas; (d) takes such action as
Lender may reasonably require {o assure that the llen of this Sacurity Instrurmeny, Lendaor's rights in the
Property and Borrower's obligation to pay tho sums secured by this Security insaguament shail continue
unchanged; and (e) not use this provision more frequently than once overy ‘live years. Up
reinstatemant by Borrowaer, this Security Instrument and the obligations securad-/nsreby shall rem
tully effective as If no acceleration had occurred. Howaver, this right to reinstata shal'not apply in t
case of acceleration under paragraphs 12 or 16.

18. Prior Martgage. Borrower shall not ba in dofault of any provision of any prior mertgage.
ADDITIONAL CONVENANTS. Borrowsr and L.endor furthor covenan! and agroa as follows:

19. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following: (i
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paregraphs 12 and 18 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance Is Impalred. The notice shall spscity: (a) the
default; (b) the action required to cure the delault; (c) a date, not less than 30 daya from the cate the notice
ia given to Borrower, by which the default muut be cured; and {d) that fallure to cure the default on-or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foraclosure by judiclal proceading and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosura proceeding
the nonexistance of a defauit or any olher defense of Borrower {0 acceleration and foreciosure. If the
defauit is not cured, or the reason for the batief that the progpect of payment or performance is impalred |s
not corrected, on or before the dnte apecified In the notice, Lender at |ty optlon may raguire Immediate
payment In full of ail aums secured by this Security instrumaent without further demand and may toreclose
this Securlity Instrument by Judiclal proceeding. Lender shall be entitisd to collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 18, Including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lenderin mbﬂpﬂﬁlgtEJ‘@r aph@ ent of the Property and at
any time pricr to the expiratfion of arfy pericd of pt ol ing’julicial'sale, Lender (In person, by

agent or by judiclally appcinted recelver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Proparty including those past due. Any rants collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not ltmited to, recaiver's fees, premiums on recelver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Relense. Upon payment of all surns secured by this Security Instrument, Lender shall release this
Securlty Inatrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.

23. Riders to this Security Instrument. If one or more riders are executad by Borrowsr and recorded
together with thia Security Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreements of this Security
instrument as if the ridern(s) were a part of thig Security Instrument.

BY SIGNING BELLOW, Borrower accepts and agress to the terms and covenanis contained in thia
Security Instrument and in any rider(s) executed by Borrower and recarded with It.

__ﬁ:zwfﬁm 12/30/86

Donald P. Schoen — Borrowsr

ey
Chovied SO 12/30/86

Judith C. Schoen
signs as "Borrower! sclely for the purpes¥® of waiving right of home-

1al @bl iia e ARl L—of anv _sums securved by

~— Borrower

this mortgage.

This Document Prepared By: | Vacenta A. Ford
Equity Credit Lince Center
First National Bank of Chicago
Sduite 0QuB2
Chicago, Illincis 606870

STATE OF ILLINOIS, Cook Crunty 8s:

l, _Ea.u.]_A.._E.EuTg_n__s_r_m a Notary Fublle-in and for sald county and state, do
hereby certify that Bonald P. Schoen udith C, Schoen, His Wife, As Joint Tenants

personally known to me to be the same person(s) whose namens; ,_Ane..___subscl:#.bed to the
foregoing instrument, appeared before ma this qlpy Ip person, and wcl.rowledged that ey
signed ang delivered the said instrument as heir free and voluntary act, for the uses and
purposes therein set forth.

Glven under my hand and official seal, this 30th  dayof_December 41986
My Commission explres: ¢ l;a lgcl

COUK COLNTY, sLbihidis
Foo b R Lo 0RO
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