-
o
o
J
1]
7

| A

s
'é‘. .

UNOFFICIAL €OPY; .

87024329

511148405

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Secunty Instrument™) is given on ... PECEMBER. 31 eeereressereesanerans
19... 85 Thcrmﬁp:gor:s JRONALD. M, GRAJEWSKI. AND. JANIGE. R..GRAJEWSKI,. H1S. WIEE. ...
. ("Borrower™). This Securily Instrument is given 1o ...

CONCAPATA. FEDERAL.. BANK. FOR...SAYINGS ..oovoe.cccorermmemerees sorseesesnems Which is Organized and existing

lInEer the laws of wrerov e s THRE, INLEEDR. STATES. ... s and whose addrcss 1S, creeremmseerseeeresmesseoreeeseereaseesrenr oo
.................................... ORNTON ROAD LANSING, TL 60438 .. . .cocoocoirioricereceennnorecsesnriessnsrenns (Lender™).
Borrower owes Lender tiie Zrincipal sum of .ELIETX. FQUR..THQUSAND. AND.. FOUR..HUNDRED. .ANG..0Q/4100Q.............

.. Dollars (U.5. 5.......24.,400..00......). This debt is evidenced by Borrower's note

datcd thc same dale ns thls Sccum“ lnstrumcnt (*'Note™), whxchfrowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on..... «.coeronen. JANNATY, O vrvreneererss This Security Instrument
secures to Lender: {a) the repa;,mem of the debt evidenced by the Note, wzth m!eres: and all renewals, exiensions and
modifications; (b) the payment of all ther sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and (c) the perfoisazive of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower does hricby mortgnge. grant and convey to Lend 'r the followmg described property
10CALEA IN .oiiiiiinieriinnonseiisnssssice s asresrenns cerecen SQ0K... vorarans cerresatae ... County, Hlinois:

Peviresssertespesnanan

LOT 12 IN BLOCK 2 IN AUTHDX T. MCINTOSH AND COMPANY'S
GARDEN HOMES SUBDIVISION, bEING A SUBDIVISION OF THE
SOUTHWEST }/4 OF THE SOUTHWEZ:\1/4 AND THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 (EXCEP1 THE SOUTH 7.79 CHAINS THEREOF)
OF SECTION 23, TOWNSHIP 37 NORT.H. RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CGOF COUNTY, ILLINOIS.

2HY-23" 32200 gO\PS,
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1849 TRAN @235 oL/ 19/67 99

#1447 D ool TR ER
COOX  COUNTY RLCDRLAR

e
..GARDEN HOMES . éég

which has the address 0f ... 3833 W LLITH 8T et srenees
[Street] ICIM
Minois ..o ARBRIS . (P riy Add
oty e {"‘Property ress”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or
hereafter a part of the property. All replacements and additions shat! aiso be covered by this Securily Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the *Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for nationial use and non-uniform covenarnts with
limited vartations by jurisdiction to constitute a uniform securily instrumeni covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM [INSTRUMENT 00 [ orm 3014 12/83
— DI | L

AEOADER FROM JILLIANA FINANCIAL, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion. )

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shell be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid Lo Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is authorized to collect and apply the proceeds, at ils option, either 1o resioration or repair of the Property ov
to the sums secur.d by this Security Instrument, whether or not then due.

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due deie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Nt Released; Forbearance By Lender Not a Walver. Extension of the time for paymem or
modification of amortizziicn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail.nio-aperate to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be requir:aic commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily rimoitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud= (ne exercise of any right or remedy.

11. Successors and Assigns Bouid; Joint and Several Liability; Co-signers. The covenants and agrecements of
this Security Instrument shall bind ana ®<p.iit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants ard agrzemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (1) is to-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undevthe-terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/(¢) agrees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommadations with rezard to the terms of this SBecurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irterest or other loan charges collected or to be collecled in
connection with the loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ¢ ny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ¢huore to make this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower. If a refvlid/zeduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights, If ecnactment or ¢n.piration ol applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforees Lic according to ils terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security Znsirument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake th e steps specified in the second paragraph of
paragraph 7.

14, Notices. Any notice 10 Borrower provided for in this Security Instrumei shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. 7 he‘notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any @iciee to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice
provided for in this Securily Insirument shall be deemed to have been given to Borrower or Ler.der when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal I7ee2nd the law of the
jurisdiction in which the Property is located. 1n the event thot any provision or clause of this Securily Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst{uraent or the Note
which can be given effect without the confticting provision. To this end the provisions of this Security Injtrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security-Instrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properly or any
imerest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 10 pay these sums prior 1o the expiration of (his period, Lender may invoke aay
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such ather period as
applicable law may specify for reinstatement} before sule of the Property pursuani 1o any power of sale contained in 1his
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no ncceleration
occurred; (b) cures any defaull of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1 or 17.

POAN Al
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