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State of lilinols =~ . FNA Case No:
, Mgggqge 131-4738760
WITH DEFERRED INTEREST AND INCREASING MONTELY INSTALIMENTS.
Thiz Indenture, Made this 26TH DECEMBER 1986 petween

day o
THOMAS A. THOMPSON AND MICHAELENE M.yTHOMEON , HIS WIFE
, Mortgagor, and
DRAPER AND KRAMER, INCORPORATED

& corporation organized and existing under the laws of ILLINOIS '

Morigagee.

Witnesseth: That vrhereas the Mortgagor is gllrﬁg indebted 1o the Mor;fngeg a3 is evidenced by a certain Btorm‘s?iy note bearing even
date herewith, in the principal sum of SEVE ONE THOQUSAND EIGHT HRUNDRED AND 00/100

Doliars & 71,800.00 )
payable with interest at'thorate of NINE AND ONE-QUARTER '

per centum 9.2510 %)per annum on the unpaid bajance until paid, and made payable 1o the order of the Mortgagee at its
office in CHRICA50, -TLLINOIS - , of
at such other place as the holder may riesinnate in writing, and delivered: the said principal and interest being p&ynb_!e in monthly installments of
* *DEFERRED INTEREST SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY, **

Doflars $PER SCHEDULE "A")
on FEBRUARY , 19 a7 , amt 2 lile sum on the first day of each and every month thereafter until the note s fully paid.
cxccfi_} that the final payment of principal and intezest, if not sooner paid, shall be due and payable on the first day of JANUARY
20

Now, therefore, the said Mortgagor, for the better sccuzna of the payment of the sald principal sum of money and interest and the perfor-
mance of the covenanis and agreements herein contained, 427 by these presents Morigage and Warmant unto the Mortgagee, its successors
or assigns, the following described Resl Estate situate, lying, and heing in the county of
and the State of llinois, to wit:

S E E L E G A L R I D E-R A T T A C.H E D

leet2osg

**PHE MAXIMUM AGGRESATE AMOUNT TO WHICH SAID DEFERRED LXNTEREST SHALL
INCREASE THE PRINCIPAL IS 75,143.36

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the ients, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heas, light, water, or yov.er, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Morigagor'in nd to said premises.

To kave and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the sajd Mortgegee, its successors  material men to attach to said premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses herein seot forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of 1llinois, which said any tax or assessient that may be levied by authority of the

rights and benefits the said Mortgagor does hereby expressly State of Nlinois, ar of the county, town, village, or city in which
retease and waive. the said land is situate, upon the Mortgagor on account of the

. ownership thereof; (2) a sum sufficient to keep all bulldings that

Asd wid Morigagor covenants and agrees: may at any time te on said premises, during the continuance of

sald indebtedness, insured for the benefit of the Mortgagee in
toTl;: 5:‘; ':fogr:‘ﬂndb? in 'I °°.d .:pygi:; :if.:'?; al;’ ;;;;3: &e: mit sugh forms of insurance, and in such amounts, as may be re-
value thereof, or of the secarity intended to be effected by virtue quired by the Mortgages.

Tiie form Is used In conneation wilh morigages insured under the one- 1o lour-femily pragrams of the Nallonal Housing Act which provide

for periodic Morigage insurance Pramium payments.

; Page 101 4 HUD-82118M (1085 Edition)
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All insurance shall be cerried in comp(jnlqs gpproved by the
Mortgagee and the policies and renewals thereof shail be heid by |
the Mortgagee and have attached thereto.loss payable clauses in”
favor of and in form acceptable to the Mongagce. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promplly by
Mortgagor, and each insurance company cencerned is hereby
authorized and directed to make payment for such loss direcily to
the Mortgagee instead of 1o the Morigagor and the Mortgages
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged, In event of foreclosure of this mortgage
or other transfer of title 10 the mortgaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortgage: in and to any insurance policies then in
force shall pass to tl.e prucchaser or grantee.

That if the premises, or/any vart thereof, be condemned under
any power of eminent domair, or acquired for a public use, the
damages, proceeds, and the conrideration for such acquisition, to
the extent of the full amount of lidZoi=dness upon this Mort-
gage, and the Note secured hereby reiaa'ning unpaid, are hereby
assigned by the Mortgagor to the Mot agee and shall be paid
forthwith to the Morigagee to be applied by it op.account of the
indebtedness secured hereby, whether due or nai,

The Morigagor further agrees thal should this meitzage and
the note secured hereby not be eligible for insurance unarithe
National Housing Act within days [rom th¢ Zate
hereof} written statement of any af&@of the Department o/
Housing and Urban Development or authorized agent of the
Secretary of g and Urban Development dated subsequent
to the TgU deys' time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreemen! herein stipulated, then the
whole of said principal sum remaining unpaid togciher with ac.
crued interest thereon, shall, a! the election of the Morigagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and withou:
regard to the solvency or inselvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other lems necessary for the protec-
tion and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the savd Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for am
malniain such inswurance in such amounts as shall have been re-
quired by the Maortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the courl;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are rensonably necessary o carry
out the provisions of this paragraph.

And in case of foreciosure of this mortgage by said Morigagee
in any court of law or equity, 4 reasonable sum shall he atlowed
for the solicitor's fees, and stenographers’ {ees of the complain-
ant in such proceading, and also for all outlays lor documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other sult, or legal
proceeding, whercin the Morigogee shall be made u party thereto
by reason of this mortgage, il costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so mile parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upan the said
premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be alfowed
in any decree foroclosing this mortgage.

And there shall be included in any decree foreclosing this mort-
gaze and be paid oot of the proceeds of any sale made in pur-
suavcesol any such decree: (1) All the costs of such suit or suits,
advertisiag, sale, and conveyance, including attorneys’, solicitors’,
and stenugrarhers' fees, outlays for documemtary evidence nnd
cost of said abstoast and examination of title; (2) all the moneys
advanced by the Mor'gagee, if any, for the purpose authorized in

the mortgage with Znrcrest on such advances at the rate set forth,

in the note secured aerchz, from the time such advances are
made: (3) all the accrued *aterest remaining unpaid on the in-
debtedness hereby secured; (d)-all the said principal money re-
maining unpaid. The overplus bY the proceeds of sale, if any,
shall then be paid 10 the Mortgagor,

If Mortpagor shall pay seid note at/thz tie and in the magner
aforesaid and shail abide by, comply wit’,and duly perforn ali
the covenants and ogreements herein, then thizconveyance shall
be null and void und Mortgagee will, within (haty (30) daye after
writlen demand therefor by Motlgagor, exceute a release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier excention
or delivery of such release or satisfaction by Mortgagee.

It Is expressly ayreed that no extension of the time for payment
of the debt lerely secured given by the Mortgagee 1o any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor.

The covenants herein contained shall bind, and the benefits
and advanfages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
femninine.
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UNIT 3-W AND P3-W , LoT 93 | TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CHERRY CREEK
SOUTH PHASE TII CONDOMINIUM AS DELINZATEL AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NUMBER 85179907, IN

THE NORTHEAST 1/4 OF SECTION 26, TOMSHIP 36 NORTH, RANGE
ii;ligiz.O} THE THIRD PRINCIP&;}gSE&Q%§¥ﬁS;§)SQOK¥EEpNTY.

MORTGAGOR ALS0 HEREBY GRANTS TO MORTGAGEE, UTS SUCCESSORS AND ASSICNS,
AS RIGHTS ANT EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGUTS AND-GASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN

eerzoes

THE AFOREMENTIONE) DECLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT (f0O AUL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATWION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN,

B SCHEDULE 3"

$446.93 DURING THE FIRST NOTZE. YEAR. v
$480.45 DURING THE SECOND NOTE YCAR. I
$516.49 DURING THE THIRD NOTE YEAR,
$555.23 DURING THE FOURTH NOTE YEAR.
$596.86 DURINGC THE FIFTH NOTE YEAR.

$641.63 DURING THE SIXTH NOTE YEAR AND THEREAFTER.
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