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This instrument was prepared by;
MARGARETTEN & COMPANY INC MORTGAGE
S50 W 175TH ST HOMEWQUGD L 60430 82861098
THIS MORTGAGE ('*Security Instrument”’}is glvennon  January 13eh, Y987
The mortgagor is
DERRICK SMITK, AND OEBRA A SMITH, hIS wWIFE

(*‘Borrower”"), This Security Instrument is given to
MARGARETTE!Y ‘& COMPANY, INC.

a corporation which iv organized and existing under the lawsof the State ot New Jersey , and whose
address is
280 Maple Streasc
Fertn Amboy, New Jsrsey 08BLHZ
(**Lender'’).
Borrower owes Lender the principzi rum of

Fifty- Six Thousanl, Two Hundred Fafty and 0d/100
Dotlars (U.S. $ 55,250.00 ). This debt is ¢videnced by Borrower's noie dated the same date as this

Security Instrument (**Note’’), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on February Istc, 2017 . This Sccurity Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, ant all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to-prawct the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Szeucity Instrument and the Note, For this purpose, Barrower does hereby
mortgage, grant and convey to Lender the following ‘lescrioed property located in ;00K County, lllinois;

LOT 246 IN THE THIRO ACUDITION TO PACESETTER KNJLLCREST, HARRY v,

QUINN MEMOKRIAL SUBDIVISION IN THE MORTHWEST 1/4 OF SECTION 385,

TOWNSHIP 36 NORTH, RANGE 13, EAST CF THE THIRO PRINCIFPSL

MERIDIAN, ALL IN COOK COUNTY, I[LLINO'S

PERMANENT TAX NO. 28-36-10b-029

17709 PEUBLEWNOOD LN, HAZELCREST, [l 60aczy

D-D-o Y

which has the address of
11709 PEBBLEWOOD ILLANE HAZEL CREST, (o Bu4 2y

Proparsy Addres

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oll and gas rights und profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall alve be covered by this Security Instrument. All of the foregoing is
referred 1o in this Security Instrument as the "Property.”’

BORROWER COVENANTS that Borrower is lawluily seised of the estate herehy conveyed and hos the right to
mortgage, grant and c¢onvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugalnst nll claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use und non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurity instrunient covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENY
MAR-1208 (3/06)
Replacos 11.-708 (Rev. 7/M4)

Form Mid 12/8)
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in writing. the suma secured by this Sccurity Instrument shull be reduced by the amount of the proceeds multiplied by the following fractlon:
(a) the totul amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property immediately
belore the tuking. Any balance shull be pald to Horrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Horrower thit the condemnor offers to muke an award or set-
tle o claim for damages, Barrower Tails to respond 1o Lender within 30 days after the date the nothee is ghven, Lender s authorized to calleet
und apply the proceeds, ut its option, either to restoration or repair of the Property or 1o the sums secured by this Securliy Instrument,
whether or not then due.

Unless Lender and Borrower otherwise ngree in wrlting, any application of proceeds to principa$ shall not extend or postpone the due
date of the monthly puyments referred o in paragraphs | and 2 or change the amount of such payments,

10. Borrower Not Relemsed; Forbearance By Lender Not w Waiver. Lixtension ol the time for payment or madification of amortization
of the sums secured by this Security tnatrument grunted by Lender to any successor in inlerest of Borrawer shall not operute to release the
liabitity of the origins] Borrower or Borrower's suceessors in interest. Lesder shal! not be required to commence proceedings agninyt any suc-
cessor in interest or 1 efuse to extend tine for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's suceessors in interest. Any forbearunce by Lender in exercising uny right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabllily; Co-signers. The covenants und agreements of this Security Instrament
shall bind and benefit the successors und assigns of Lender and Borrower, subject o the providions of paragraph (7. Borrower's covennnis
and agrecments shall b2 yoint and several. Any Borrower who co-signs this Security [nstrument but does not exccute the Note: (w) is co-
signing this Security Kisizeinent only to morigage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not persriially obligated to pay the sums secured by this Security Instriment; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, ‘nodify, forbear ur make any accommodations with regard to the terms of this Security Instrument or the Note
wlthout that Borrower's consran’.

11, Lorn Charges. If theioa i securcd by this Security Instrument is subject to a law which scts maxishum loan chnrges, snd thut law is
finally interpreted so that the intcr it or other loan churges collected or to he collected in connevtion with the loan exveed the permitted limits,
then: (a) any such loan charge shal be raduced by the amount necessary 10 reduce the charge to the permitied limit] und (b) any sums already
collected fram Borrower which excecded permitted limits will be refunded to Borrower, Lender may choose to muke this refund by reducing
the principal owed under the Note or by making a dircct puyment to Borrower. [1a refund “educes principal, the reduction will be treated us a
partial prepayment without any prepayr.iat charge under the Note.

13. Legisiation Affecting Lender's Right2. 1f eanciment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforcenale/ac ording to its terms, Lender, ul its oplion, mily require immediate payment in full of all
sums secured by this Security Instrument and may invoke any remedics permitted by pursgraph 19, If Lender exercises this option, Lender
shall take the steps specified in the second paragrara oi paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use af another metlyod. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lend= shall be given by lirst class mai. to Lender's address sinted herein or any other ad-
dress Lender designates by notice to Borrower. Any noticd_provided for in thix Sceurity Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrap’. .

15, Governlng Law; Severabllity. This Security Instrumen’ shul'he governed by fececal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of thif Security Instrument or the Note conflicts with applicable taw, such con-
flict shall not affect other provisions of this Security Instrument or the Mste which can be given effect withoul the conllicting provision. To
this end the provisions of this Security Instrument and the Note are deckired 1o be severshle.

16. Borrower's Copy. Horrower shall be given one conformed cojiy Of the Note and ol this Security Instrument.

17. Transfer of the Property or & Beneticlal Interest in Borrower, (Ealior any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sotd or transferred and Borroverisnota natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in Tull of all suin secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if exercise is prohibiled by federal luw as of the dzi¢ of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acederation, %52 notice shall provide a period of not less than 30
days from the date the notice is detivered or mailed within which Rorrower must pay all qumis ecured by this Security tnstrument. I Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedirs permitied by this Security 'natrument without
further notice or demand on Borrower. BN . L e .

18. Borrower's Right (o Relnsiate. 11 Borrower meets certain conditions, Borrower sank Have the right 1o have enforcement of this
Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other reriod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sile contained in this Security Tistrument; or (b) enfry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which taun would be duc under this Security
instrument and the Note had no acceleration oceurred; (b) cures any delaull of any other covenants wr agreemeits; (c) pays ull expenses in-
curred in enforcing this Security lnstrument, including, but not limited 1o, reasonable at orneys’ fees; ans (d) takes such uction as Lender
may reasonably require to assure that the lien of this Security Instrumnent, Lendes’s rights 1 the Froperty and 3orrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, tnis Genurity Instrument and the
obligalions secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right'to ceinstate shall not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution folowing Borrower’s hreacn of any caovenunt or
agreement in this Security Instrument (hut not prior to sceeleration under purugraphs 13 and 17 unless applicable law provides utherwise).
The notice shal! specify: (a) the default; (h) the action required (o cure the defauli; (o) u due, nut less than 30 days from the dale the notice s
glven io Borrower, by which the defuult must be cured: and (d) that tailure ta cure the defuutt on or before the date specified in the notice
may result in accelerstion of the sums secured by this Security Instrument, Torectosure by judicial proceeding and sale uf the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and forcclosure. If the defsult Is not cured on or before the date
specified In the notice, Lender at its option may require Immediste payment in full of all sums secured by this Security Tnstrument without
further demand and may foreclose this Securlty Instrument by judicinl proceeding. Lender shall be enlitled to collect ail expenses incurred in
pursuing the remedies provided in this paragraph 19, including, bul not {imited to, reascnahle attorneyy’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 1o the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judiciully appointed receiver) shall be entitled 1o
enler upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on recelver’s bonds and reasonabie attorneys’ feer, and then to the sums secured by this Security In-
strument.

21. Release. Upon payment of all sums secured by this Security Iasirument, Lencer shall release this Security [nstrument without
charge to Borrower. Borrower shall pay any recordation costs.
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