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UNOFFICIZEGOPY, ., .
MORTGAGE

(Participation)

This mortgage made and entered into this twelfth day of January o : -
19 87" 'by and between Raymond J. Mahoney, and Sherry D. Mahoney, his wifa, and Edward J.
Connors, 1in joint tenancy : IR
(hereinalier referred 1o as mortgagor) and Hyde Park Bank and Trust Company
(hereinafter vefi te &
mortgagee}, who maintains an office and place of business at 1525 E. 53rd Street, Chicage, IL 60615

Wirnessers, that for the consideration hereinafter stated, receipt of which is hereby acknewledged, the
morigagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and sesigne, all
of the following deseribed property situated and being in the County of Cook S
State of Illinois

LOT 23 IN BLCUX 6 IN W.F. KAISER AND COMPANY'S ARDALE PARK SUBDIVISION, BEING A SUBDIVISION
OF THE EAST 1/2 4F THE NORTH WEST 1/4 (EXCEPT THE WEST 33 FEET) OF SECTION 15, TOWNSHIP

38 NORTH, RANGE "3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
€ommonly known as: 5451 S, Kolmar; Chicago, IL ' '_ I ’
FIN: 19-15-113-018-0000
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Together with and including all buildings, all fixtures including but not limited 10 all plumbing, heaviar tighting, . “
ventitating, refrigerating, incinernting, air conditioning appamtus, end elevator (the murigngor hereby declaring that -
it ix intended that the items heecin enumeraied shall be deemed to have been permanently instalied as part of the realty),, ’
and all improvements now or hercafter existing thereon: the hereditumentin and appurtenances and afl other righta there.
unto belonging, or in anywise appertaining, and the reveesion and reversiuns, remainder and remuinders, afl rights of
redemption, and the rentn, isnucs, und profits of the nbove deseribed property ( pravided, bowever, that the mongdgor

shall he eatitled to the pusseasion of said propeny and 10 collect and retain the rents, fanuaes, and profits until default

hercundor). To have and 1o old the vame unio the marigages am!, e maccrnmarn i Integens of Ihe motigagss fopver
;"léYfLJ"ﬁ'?x‘&J’z’ ?r‘\’& %‘#'5???\1‘0‘ '31""E’hé‘"n'Sm'l?St"qu'a"fi'x'BmpLmf laws ol tho State of Illineis,”

The morigagor covenants that he is lawfully arized and possessed of and has the right to sell and convey said
propertyl that:the aame is free from all encumbrances except as hereinabove recited: and thar he hereby biads
himself and hisisuccnssdrs in interest 10 warrant and defend the title aforessid thereto and every pary thuveof agains
the claims of all persons whomsoever.

- This instrument'is given to secure the payvment of a TXONMMANKHNRHENKE Guaranty dated Janudry ¥4, 1987
in the principal sum of $ 60, 000,00 aigned by Rayniond J. and Sherry D. Mahoney
in béhalt of ODAT, Ltd.
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3. The mortgagur covenanis and agrees that if he shall fail 1o pay said indebtedneas or any pact thereof when
due, or shall fail to perl'oUuNlFﬁj:@imtmm iNyfory note seryred hereby;the
entire indebtedness here I\ehpflimnfedigiQy ue, fav I eoMible witheut notite, at the
option of the morigagee or assigns, regaridless of maturity, and the mortgagee or his amigns may before or after entry
sell said property without appraisement (the murigager having waived and assigned 10 the mortgagee all rights of -

Sppraisement) : .
< )

m:' l' (1) at judicial sale pursuani to the provisions of 28 U.S.LG. 2001 (1 a) i or

(11} at the option of the mortgagee, cither by auction or by solicilation of scaled bids, for the highest snd
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving lour weeks' notice of the time, terms, amil place of such sale, by alvertirement not {ens than onere

* during each of aaid four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on

~ behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note}. Ssid sale shail be
held at or on the property to be aold or at the Federal, county, or city courthouse for the county in which the
property io lacated. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as te the happening of the default upon which the execution of the power of sale herein granted
depends: ~nd the said mortgagor hereby conatitutes and appoints the mortgagee or any agent or atlorney of the
mortgaris, the agent and attorney in fact of said morigagor to make such recitals and to execute said
conveyance aad hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homentead, dower, und all other exemptions of the mortgagor, all of which are hereby
expressly warvesl and conveyed to the mortgugee: or

(1) take sny eiher appropriate action pursastt to slsle or Federal atatude cither in stute or Fedleral
vourt or otherwise forltle disposition of the property,

In the event of u sale as hereiakefire provided, the mortgagor or any persons in possession under the mort-
gugor shall then become and be tenaits belding over and shall forthwith deliver possession to the purchaser al
such sale or be summarily dispossessed, it sccordunce with the provisions of law applicable to tenunin holding over.
‘The power and agency hereby granted are"coupled with an intereat anit ure irrevocable by death or otherwive, and
are granted as cumulative to the remedies for<olivetion of said indebtedness provided hy law.

4. The proceeds of any sale of said property in acczidance with the preceding paragraphs shall be spplied firmt
to pay the costs and expenses of said sale, the expenaes incurred by the morigagee for the purpose of protecting or main-
taining said property, and reasonable attorneys’ feen; secvaaly, to puy the indebtedness secured hereby ; and thindly,
to pay any surplus or excess to the person or persons leguliy <ntitled thereta.

5. In the event said propesty is sold at a judicial foreclosure ralc or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedss secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgrieny for the amount of the deficiency without

regerd to appraisemant.

6. In the event the mortgagor faila 10 pay any Federal, stule, ur local tax Gaseacment, incone tax or viher tox
lien, charge, fee, or other expense charged againsl the property the mortgagee is hervby authorized at his option to
pay the same. Any sums so paid by the morigagee shall be added to and become a part of 1= principal amounteol the - -
indebtedness evidenced by said note, subject to the same terms and conditions. If the morigagor shall and -
discharge the indebtedness evidenced by said promissory note, and shall pay such sums rad shall dischargy alk -
taxes and liens and the coets, feecs, and expenses of making, enforcing, and executing this mortgigr, then this mortghge”:
shall be canceled and surrendered. o L&} :

L

7. The covenants herein contained shall bind and the benefits and advantuges shubl inure 1o the respective %
cessors and assigne of the parties hereto. Whenever used, the singular number shall include the plural, the plural Yie

singular, and the teq of uny gender shall include all genders.

'8, No waiver of ay covenant herein or of the obligation secured hereby shull at any lime thereafter be held
to be » waiver of the terma hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision ar portion of this instrumeat invalid or unea.
forceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this

instrument,

10. Any written notice 1o be issued to the mortgagor pursuant to the provisicns of this instrument shall be ad-

dreseed to the mortgagor at
and any written notice 10 be lssued to the mortgagee shall

be addressed 1o the mortgagee at
o cay wotpagor, on behalt of e B0 s 1 and vach and overy porson cladning Ly, throigde
or undqr Mortgagor, fweoby waives any and all rglhts ol redgentpabon, :;i,,nlu'.'ur 'u{ i terere
Ceoa o WiBG, without prejudice to Morlpares ripht to any remady, lepal or ggicitalble, v ;IL.“ Tra
SHA FOMM 928 (27 ortpages may pursae ta onfores payment or to offect collection ot all or uny‘part of
1!19 mdf:\brgdrv.'ss securad by Hus Mortpadagn, and without prejudice to Mortgagee's right
otf) ﬁlismg);gl{\.;:gxujud,',munt or any other appropriate reliel in the event of foreclosure
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