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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest, Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note and any prepayment and late churges duc under the Note.

2. Funds for Taxes and Inwurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments sre due under the Note, unti} the Note is paid in fuil, 8 sum (**Funds''} equal 1o
one-twelfth of: (n) yearly taxes and assessments imposed by govermmental bodies which may attain priority over this Security
Instrument: (b) yearly leaschold payments or ground rents on the Property. if any: (¢) yearly hazard insurance premiums:

(d) yearly mortgage insurance premiums, if any. These items are cnlled *excrow items.”” Lender may estimaie the Funds
due on the basis of current daia and rcasonable estimates of future escrow items.

The Funds shail be heid in an institution the deposits or accounts of which are insured or guarameed by o federal
or siate agency (including Lender if Lender is such an mstitution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an sgreement is made or applicable law reguires interest
to be paid, Lender sha!l not be required to pay Borrower afly intercst or carnings on the Funds. Lender shall give to Borrower, )
without charge. an annual sccounting of the Funds showing credits and debits to the Funds and the purpose for which each a}
debit 10 the Funds was made. The Funds are pledged as anditional sccurity for the sinns secured by this Security Insttument. ()

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the 9
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be. N\
at Borrower's optinn, either prompily repaid to Borrower or credited to Borrower on momhly paymenis of Funds. If the (P
amount of the Frinds seld by Lender is not sufficient to pay the escrow items when due, Bosrowel shall pay 10 Lender any (3
amount necessary to .nake up the deficiency in one or more payments as required by Lender. o}

Upon payment i tiil of all sums secured by this Security Instrument, Lender shull prompily refund 10 Borrower any
Funds held by Lender. 20 soader paragraph 19 the Property is sold or acquired by Lender, Lender shal) apply. no later than
immediately prior te theaa)r of the Property or ita ucquisition by Lender, nny Funds heid by Lender at the time of application
as 4 credit against the sums s~ .vred by this Security Instrumeni. }

3. Application of Paywem-. Unless applicable law provides otherwise, all puyments received by Lender under ;
paragraphy | and 2 shell be applied: first, to late churges due under the Note; second, (o prepayment charges due under .
the Note; third, to amounts payeb!z under paragraph 2; tounh, to interest due; and last, 1o principal due. :

4. Charges; Liens. Borrower shzii pay all 1uxes, assessmemts, charges, fines and impositions attributable 1o the Propesty - .
which may attain priority over this Sevurd;” instrument, and leaschold payments or ground rents, if any. Borrower shall~ .
pay these obligations in the manner provided i~ paragraph 2. or if not paid in that manner, Borrower shall pay them on N .
time directly to the persan owed payment. Borrow:r shull promptly furnish to Lender al) notices of amounts 1o be paid under L3
this paragraph. }f Borrower mukes these payments-directly, Borrower shall promptly fumish to Lender receipts evidencing: jub i
the payments. ",

Borrower shall prompily discharge any lien which hes priority over this Secursity Instrument unless Borrower: (1) agrees
in writing 1o the payment of the pbiigation secured by ¥=lien in o manner uceeplable to Lender: (b) contests in good faith
the tien by, or defends against enforcement of the lien in. legal nroccedings which in the Lender’s opinion operaie to prevent
the enforcement of the lien or forfeiture of any part of the P opeity. or {¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thet any pan of the Property
is subject o a lien which may awain priority over this Security ns rusmem, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the acions set forth above within 10 days of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvements e w existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverap<’“and any other hazards for which Lendur requires
insurance. This insurance shall be maintained in the amounts and for the (c; iods that Lender requires, The insurance can ior
providing the insurance shall be chosen by Borrower subject o Lender’s o groval which shall not be unreasonsbly withheld.

All insurance policies und renewals shall be scceptable w Lender und sha’s inc'ude a standard mortgape clause. Lender
shall have the right 1o hold the policies and rencwals. I Lender requires. Borroveer skall promptly give 1o Lender zll receipts
of paid premiums and renewnl notices. In the event of toss, Borrower shall give pioapt natice 10 the insurance carries and
Lender. Lender may make proof of Joss if not made pramptiy by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shill 2e applied to restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasible and L.ender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tKe insurance proceeds shall be
applicd to the sums secured by this Security Instrumnent, whether or not then due. with any exces: pail 10 Borrower. If Borrower
abandons the Property, ot does not answer within 30 days » notice from Lender that the insur/nce carrier has offered 1o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repwir o estore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period wilt'or ir when the notice
is given.
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal thad aot catend or
postpone the due date of the monthly payments referred to in purngtaphs | and 2 or change the amouni o} de payments.
If under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and procceds resulling
from damage to the Property prior 10 the acquisition shull pass o Lender 10 the extem of the sums secured by this Security
Instrument immediately prior to the acguikition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destroy, damage or substantially
change the Property. allow the Property (0 deteriorate or commit waste. 1€ this Security Instrument is or a leaschold, Borrower
shafl comply with the provisions of the lease, and if Borrower acquires fee litle to the Propeny, the leasehold and fee tide
shall not merge unless Lender agrees 1o the merger in wriling, ‘

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrument. or there is a Jegal proceeding that may significantly- affect Lender’s
rights in the Property (such as o proceeding in bunkruptey, probate, for condemnation or to enforce fluws or regulglions),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by o lien which has priority over this Security Instrument; appeuring. )
in court, paying reasonable altorneys’ fees and entering on the Propenly to muke repairs, Although Lender may take scHfisn s
under this paragraph 7. Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Sectirity Instrimment. Unless Borrower and Lender agree 1o nber terins of puyment, these amounts shatl bear imerest from
the date of disbursement at the Note riate and shail be payabie, with interest, vpon notice from Lender 10 Borrower requesting
payment. .

! Lender required mongage insurance as a condition of making the loan secured by this Security Insirumemt, Borrawer
shall pay the premivms required 10 maintain the insurance in cffect until such time as the requirement for' tie insurance terminsies
in accordance with Borrower's and Lender’s written agreement or applicable law. I T

8. Inspection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall

‘give Borrower natice at the time of or prior 0 an inspection specifying reasonuble cuuse for the, inspequian.
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Mmmumwmmmmmmmm.m sonall s Trug
aforesaid, in the exsrcise of the power and authority cunfmdtpm.;dves::din 1::::5\'::!\-'-1‘:\:::::
and it is expressly understood and agreed by the morcgagee herein and by every person now or hereafter
any right or security hereunder that nothing contained herein or in the note secured by this
mortgage shall be construed as creating any liabiliry on the COMNITY BANK OF ROMEWOOD- or °
on any of the beneficlaries under said Trust Agreement personally to pay said note or any interest
that may accrue thereon, or any indebtedness acc hereunder or to perform any covensnts either
expressed or implied herein contained, all such liabilicy, if mgé expressly waived, and that

be
any recovery on this mortgage and the note secured hereby shall solely against and £
progett:y hereby canveyed by enforcement of the provisions hereof and of Lid note, bucﬁi: w:?
shall in no way affect the perscnal liability of any co-signer, endorser or guarantor of said notgy

L] &
DATE: July 24, 1986 OCOMINITY BANK OF HOMEWOOD-FLOSSMOOR AS %"5
wder Trust Number 85011 %

and not parsonally,

BY: %I#f g W g
‘sistant Trust Offlicer %

s £
el 7. drigen

— ____sistant Vice President .
—Sraiomnes BECUW, Boffower accepts and agrees to the ierms and covenants comtaimed sn ﬁmy'mmm———-n

and in any rider(s) executed by Forrower and recorded with it : -

IN WITNESS WHEREOF, Borrow(r }as-axeculed this Morigage.
. ~
W«iﬁf g v O

NS Al sistant Trust Officer
AS TRUSTEE UNDER AGREEMENT

DATED JULY 15TH 1985 AND KNOWN AS TRUST Attﬂm N Loz
NOMBER 85-011 TTH Assistant Vice/Pre#ent S

SEE ATTACHED EXONERATION CLAUSE

STE2EL98

b

Y

STATE OF ILLINOIS, Cock County 15

L _THE UNDERSIGNED . & Nodasy Public in and for said county and state,
do hereby certify thit COMMUNITY BANK OF HOMEWDODP FLOJSMIOR A CORPURATION OF
ILLINDISBy Cynthia K. Tibstra, Assistent Trust Officer and

Pamela K. Stefik, Assitant Vice President
personally known to me to be the same Person(s) whose name(s) e

subscribed to the foregoing instrument, appeared before me this day in person, and ackno~ledged that .
signed and delivered the said instrument as . free and voluntary act, for the uses aind purposes therein set forth.

Given under my hand and official scal, this 24 doy of —__ wulyo g B&4 .
My Commission expires: March 12, 0 \:'.;"‘;""""J'Q v

L Nowry Public

ccieiiieee ——_ iSpact Below This Lipe Reserved For Lender and Recorder) i ‘-'
T e
R

— 2 g T T M

ACCOUNT NUMBER 00400170386 : RBOX 2165 @ Bl
* . e 5 o b aﬁ-:é.,ém. L C

THIS DOCUMENT 1§ BEING RE~RECORD¥W'WOR THE PURPQSE OF CORRECTING THE NOTARY

BY INSERTING THE NAMES OF THE PARTIES WHO SIGNED. o R

e

—

a4
L

87025887
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