LOAN NO. 43-0256- , : 4
U SI\I'?((}Q 5|t:)2F2| C I A kéE%ﬁ%ﬂgﬁ:é AND, LOAN ASSOCIATION

OF CHICAGO
1601.W.. BELMONT. AVE...,. .CHICAGD,. JL . .GO657
{Addrem)

MORTGAGE

‘THIS MORTGAGE is made this day of PECEMBER. ... .....
1986. . , between the Mortgagor *! AREL VRN TRUST . AND. SAVLRGS. BANK.,. AS . TRUSTER ULT4a/ . DATED . .
Q6/11/8h,. AZK/A. TRUSL 400% 5 therein “Borrower™), und the Mortgagee, SEE LT T
. CENTRAL.EEDERAL .SAVINGS AMD.LOAN ASSQCIATION.QF.CHICAGO , a corporation orgaiized and
existing under the laws of . THE. UNITEDN STATES. OF AMERICA
whose address is . . . 1801 . Wast .Belmont Avenus ~.Chicago, INinols 60857

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $***38,000.0
which indebtedness is evidenced by Borrower's note dated . .DECEMBER 26, . 1980. . . . and extensions and reniewals
thereof (herein Nute™'), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, d2e and payableon . . .FEBRUARY. .1, .2007.......... ;

TO SECURE to Lerd7r the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ail other sums, with/int.rast thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the colenunts and agreements of Barrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender the follwis g described property located in the County of CPQK . State of
Illinois:

7079 943 OF Mo DECKINGA

LOT 14 IN SUBDIVISION “OF BLOCK 7 {FXCEPT SOUTH 3 ACRES THEREOF) IN L. TURNER'S
SUBDIVISION OF THE NORTHEAGTN1/2 OF THE BEAST 1/2 OF THE SOUTH EAST 1/4 COF
SECTION 19, TOWNSHIP LO NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIG.

VCOMMONLY KNOWN AS: 3L47 M. MARGYWIELD AVE., CHICAGO, IL 60657

JP/R/E/I #1Lh=19<-L17=-00L~-0000 H lCD 7,)_—

which has the address of .. . 3807 N, MARSHILELD, . AVIL .....CHICAGO. .
{Street) [City}
Diinols. .......... 00057, {herein ““Property Address™;
ip Code}

TOGETHER with all the improvements now or hereatter crected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed ta be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property lor the leasehold estate if this Mortgage is on a leaschold) are
hereinafier referred (o as the ' Property.”

Borrower covenants that Borrower is lawtully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subject 1o encumbrances of record.

SLLINO]S-HOME IMPROYEMENT - | /80 - FNMA/FHLMC UNIFORM INSTRUMENT
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1Io. Borrower Not ReUNrQE Ecluc;l . EQ_sQfR tde&)aymem or modifica-

tion of amortization of the sums secured by this Mortgage gtinted by Lender to any successor in interest of Borrower
shail not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in inferest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrawer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigny Bound; Joint and Several Liability; Co-signers, The cavenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortguge, grant and convey that Borrower's interest in the Property to Lender uader the terms of this Mortgage, (bl is
not persanally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, moedity, forbear, or muke any other accommuodations with regard to the terms of this Mortgage or
the Mote without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest In the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mall
addressed to Borrower at the Property Address or at such ather address as Borrower may designate by notice to Lender
as provided heriin, ind (b} any avtice to Lender shall be given by certified mail to Lender's address stated hierein or to
such other address <5 Lender may designaie by notice to Borrower s pravided herein. Any nmice provided for in this
Mortgage shall be de<mid to have been given (o Borrower or Lender when given in the manner designated herein.

13. Governing Low, Severabllity. The state and local laws upplicable to this Mortgage shall be the laws of the
jurisdiction in which tiic Fraperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even. tiiar any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otherpre.isions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“oosts’", “expenses™ and “‘attorueys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower's Copy. Borrower sha!l be furnished a conformed copy of the Note and of this Mortgage at the time of
execution oc after recordation hereof.

15. Rehabilitatton Loan Agreement. Burrov:ar shall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreen'en’ which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver t¢ L:oder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ag2inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16, Transler of the Property. [f Borrower sells or trinsfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordizatsio this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or c) the 2187t of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be sulmin2d information required by Lender to evaiuste the
transferee as if a new loan were belng made to the transferec. Borrower viIf continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the t-ansferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood fof \ breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submisted, Lend=r may declare all of the sums secured by
this Mortgage to be immediately due and payable. It Lender exercises such apiion to accelerate, Lender shall mail
Borrower notice of acceieration in accordance with paragraph 12 hereof. Such notice shaill provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower mo;-pry the sums declared due. If
Borrower falls to pay such sums prior 1o the expiration of such period, Lender may, without further notice or demand
on Borrower, invuke any remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ¥ o)

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowor's oroach of any cove- 3
nant or agreement of Borrawer In this Morigage, Inchuding the covenants to pay when due any rav.s cecured by this ¢
Mortgage, Lender prior to acceleration shail give notlce to Borrower as provided in paragraph 12 kerof specifylng: {1} T3
the breach; (2} the action required 1o cure such breach; (3) a date, not less than 10 days from the date thi: notice is malled
to Borrower, by which such breach must be cured; and (4] that failure to cure such breach on or before the di/e speciflied 3-]
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and &
sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to [
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach ba not cured on or before the date specified in the notice, Lender, nt Lender's option, may
declare all of the sums socured by this Mortgage (0 be Immediately due and payabie without further demand and may
foreciose this Morigage by judicial procoeding. Lender shall be entitled tu collect in such proceeding all expenses of
foreclosure, including, bui not imited to, reazonable attorneys' {ees nnd costs of documentary evidence, absteacts and
title reporty.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortguge it® (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note hud ne acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Bortower contained in this Mortgage: {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and ngreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure thot the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect ax if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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faith contest such lien UIN@FFi@Il Aukr:icl’ in, gs which in the opinion of
Lender operate to prevefirtht eifofe€ment df the I¥ of forfei o Prof ot Any parn thereof; or {c) shall

secure from the holder of such lien an agreement in a forn satisfactory to Lender subordinating such lien to this
Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a prierity over this
Security Instrument, Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actions set forth above within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail w0
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b} any notice to Lender shall be given by first class mail to Lender's address stated herein or to such
othet address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given in the manner designated

berein.

D. UNIFORM SFTURITY INSTRUMENT: GOVERNING LAW: SEVERABILITY .,
Uniform Covenant 17 00 the Security lastrument s amended 1o read as follows: h

18. Uniform Security listivment; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use‘ans non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering res)-property. This Security Instrumenti shall be governed by Federal law and the law of
the jurisdiction in which the Proper:y. is located. In the event that any provision or clause of this Security Instrumgnt
or the Note conflicts with applicables &, such conBlict shall not affect other provisions of this Security Instrumen

the Note which can be given effect without the conflicting provision, and to this end the provisions of this Secu
Instrument and the Note are declared 10 be Severable. ™

N
E. TRANSFER OF THE PROPERTY OR 2 B)NVEFICIAL INTEREST IN BORROWER %
Uniform Covenant 17 of the Security Instrument it amended 1o read as follows: 3

17. Transfer of the Property or a Beneticial Interest in Borrower. Il all or any part of the Property or an interest
therein is sold or transferred (or if & beneficial interest in Lorrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may  ai'Lender’s option, declare all the sums secured by this
Security Instrument to be immediately due and payable. Hawévir. this option shall not be cxercised by Lender if
exercise is not authorized by Federal law.

{f Lender exercises such opiion to accelerate, Lender shall mail Borrowe: notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less thaa 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due.- If Borrower fails tv'pay such sums prior to the expiration of
such period, Leader may, without further notice or demand on Borrower, invoke any remediet permitted by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be obligated unde: the Note and this Security
Instrument unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan
exceed permitied limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {2) any sums already collected from Barrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal ewed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment under the Note.

In WrTnEss WHEREOY, Borrower has execuied this Adjustabie Rate Rider.
lauke Yiew Trust and Savings Bank, as Trusiee
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 20h duy of 0 L DECEMBER. oo, TR , 19 46, .
and i incorporated into ond shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the spme date given by the undersigned (the “Borrower™) to secure Borrower's Note to
... GENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION QF CHICAGO ..o oo, (the “Lender")
of the sume date and covering the property described in the Security Instrument and located at:

|Property Agdress)

2-4 FAMILY COVENANTS. I[n addition 1 the covenants and agreements made in the Security Instument, Borrower
and Lender further covenant und agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Praper; or its zoning clussification, unless Lender has agreed in writing to the chunge. Borrower shall comply with
ail laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by tederal law, Borrower shull not allow any lien inferior 1o the
Security Instrument (o b2 perfected against the Propenty without Lender’s prior writlen permission.

C. RENT LOSS INSUAANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant §.

D. “BORROWER'S RIGAT TO REINSTATE™ DELETED. Uniform Cavenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Vpon Lender's request, Borrower shall assign 1o Lender all leases of the Property
and ull security deposits made in connection vith leases of the Propenty. Upon the assignment, Lender shall have the right 1o
modify, extend or terminate the existing leases 20d to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease™ shall mean “subiexie’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower uncor@itionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower autherizes Lender or Lenders agents soecollect the rents and revenues and hereby disects each tenant
of the Propenty to pay the rents to Lender or Lender’s agenty. However, prior to Lender's notice to Borrower of Borrower's
breach of uny covenant or agreement in the Security [nstrument! Borrower shail collect and receive all rents and revenues of
the Property as trustee for the benetit of Eender and Borrower. This gssignment of rents constitutes an absolute assignment and
not an assignment for additionsd security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Eorrower shall be held by Borrower as trustee for
beneftl of Lender anly, to be applied 1o the sums secured by the Security [nscument: (i) Lender shall be entitled to collect and
receive ull of the rents of the Property; and Cii) cach tenant af the Property shill pay all renls due and unpaid 1o Lender or
Lender's agent on Lendee’s written demaid to the tweoant.

Borrower hus not executed any prior assignment o the rents and s not and will kot perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or o judicially appointed receiver may do so ot anp_ime there is a breach. Any
applicution of rents shall not cure or waive any detiult or invalidate any other right or remedy of Linder. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in rolt.

G. CROSS-DEFAULT PROVISION. Borrower's defiult or breach under any note or agreement wp/viich Lender has
an interest shali be a breach under the Security Instrument and Lender may invoke any of the remedies rsraitted by the

Security Instrument.
This assignment of rents is executed by LAKE VIEW TRUST AND SAVINGS BANK, not
personally but as Trustee as aforesaid in the exercise of the power and authority conferred upon
and vested in it as such Trustee (and said LAKE VIEW TRUST AND SAVINGS BANK, as
Trustee, hereby represents that is possesses {ull power and authority to execute this instrument)
and it is expressly understood and agreed that nothing herein or in said note or notes, or trust
deed, contained shall be construed as creating any liability on the said LAKE VIEW TRUST
AND SAVINGS BANK, either individually, or as Trustee aforesaid, personally to pay the said
note or notés or any interest that may accrue thereon, or any indebtedness accruing thereunder,
or to perform any covenant cither express or implied herein or in said notes or trust deed
contained, all such liability, if any, being expressly waived by the holder of said note or notes
and by every person now or hereafter claiming any right or security hereunder, and that so far
as LAKE VIEW TRUST AND SAVINGS BANK, eithcer individually or as Trustee aforesaid, or
its successors, personally are concerned, the legal holder ar holders of said note or notes and
the owners of any indebtedness accruing thereunder shall look solely to the premises above
described for the payment thereof, or to the personal liability of any guarantor thereon.

IN WITNESS WHEREOF, LAKE VIEW TRUST AND SAVINGS BANK has caused its corporate
seal to be hereto affixed, and has caused its name to be signed to these presents by its Vice
President and attested by its Trust Officer, this  2p9 day of Jan.

19 87,
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