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State of lllinots ' PHA Casa Na
Mortgage rl 31_:4831763

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS,
This [ndenture, made this 318T day of DECEMBER . 19 B8, between
KEVIN A, CARTER AND JO ANN CARTFR , HIS WIFE AND DARLENE CARTER

MARRIED TO WINFORD L. CARTER . Mortgagor, and
DRAPER AND KRAMER, INCORPORATED

a corporation organized and existing under the laws of ILLINOIS

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, s is evidenced by a certain promissory nole bearing even

date herewith, in the principsl sum of EIGHTY TWO THOUSAND TWO AND 00/100

Daollurs ($ 82,002,00
payable with interestavr*e rate of NINE AND ONE-QUARTER
per centum ( 9, 250 9) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ity office in

CHICACC,. ILLINOIS ) , OF

al such other place as the holdernay-designate in writing, and delivered. the said principal and interest being payable in monihly instaliments of
**DEFERRED INTEREST ZHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY,**

Dollars SPER SCHEDULE "A"™

on MARCH 19 977 and u like sum on the first dny of cach and every month thereafier until the note is fully paid,
except that the final payment of principal and inierest, i€ not soaner paid, shiall be due nnd payable on the fist dayof  FEBRUARY ’
0 17.

Now, Therefore, the said Mortgagor, for the better secunng of the payment of the said principil sum of money and interest and the performanee
of the covenants and agreements herein contained, dues by t'ess prasents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the following described Real Estale situate, lying, and being i1 tie county of  COOK and the State of Winois, to wit:

LOT 4 IN ARLINGDALE-LAKE BEING A SUBDIVISION OF THE
SOUTH WEST 1/4 OF THE SOUTH WEST 1/4-0F SECTION 13, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY,

ILLINOIS,

" —

00
THIS PROPERIY DOES NOT QONSTITUTE HOMESITAD RIGHIS FOR WINIQro L. CARTER | 14

AWTHE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTERZST 8H
INCREASE THE PRINCIPAL IS 85,820.40

£-0.0
TAX IDENTIFICATION NUMBER: 06=13=315~004 ‘tl-\,\.\

Together with all and singular the tenements, hereditaments utkd appuricnances thereunto helonging, and the rents, issues, am profits thereof;
and all apparatus und fixtures of every kind for the purpose of supplying or distributing heat. light, water, or power, und all plumbing und
other fixtures in, or that may be placed in, any building now or hereafter standing on suic land, wnd also all the estate, right, title, and dnterest

of the said Mortgagor in and (0 said premises.

This lorm Is used In ¢connecticn with mongages insured under tha one- to four-family programs of the Nalionu! Housing Act which raquire
2 One-Time Mortgage insurance Premium paymant {including asclions 200{b) and i) In accordance with 1he reguinlions Jor those programa.

Pago 10l 4 HUD-S2116M.1 (3-0§ Rcition)
24 CFR 203.1a}

€
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of loas if not made prump:ly by Murlgasur and each insuranee
company concerned is hereby authorized and directed o make pay
ment for such loss directly 1o the Mortgagee instead of 1o the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any pari thereof, may be applied by the Mortgagee at its uption
cither to the reduction of the indebledness hereby secured or to the
restoration or cepair of the property damaged. In event of fore
closure of this merigage or other transfer of title to ihe mongaged
property 1 extingaishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any msurance
policies then in force shall pass to the purchaser vr graniee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such aequisition, to
the extent of the full amount of indebtedness upon s Mortgage,
and the Note secured Jcreby remaiing unpaid, are herehy assigned
by the Mortgagor o the Morlgagee and shall be paid forthwith o
the Morigagee to be apried by il on accouni of the indehtedness
secured hereby, whether Cue o1 not.

The Mortgagor Further Agiess that should this mortgage and
Usuruncc umder the

the note secured hereby not be enigitig [
National Housing Act, within

from the date hereof (writlen statement < any officer of the
Department of Housing and Urban Develoginent or authorized
agent of the Secretary of Hgu and Urbai Cevelopment dated
subsequent lo the diyy'
titme from the dute of this morgage, declining to aasure saud nole
and this mongage being deemed conclusive proal of sich
ineligiblity), the Mortgagee or the holder of the note T a1
option, declare all sums secured hereby immediately due and
payahle. Notwithstanding the foregoing, this oplion may not be
excrcised by the Mortgagee when the incligibility for msurance
under the National Housing Act is due to the Mortgagee’s lmlure
1o remit the morigage insurance premium (o the Department of
Housing and Urban Development.

days

In the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby for i penod of
thirty (301 days after the due date thereof. or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in
terest thereon, shall, at the election of the Mortgagee. without
notice, hecome immediately due and payable.

And [n The Event that the whole of said debt w declired o he
due. the Mortgagee shall have the nght immediately to foreclme
this mortgage, andt upon the filing of any Wk for that purpose, the
court in which such bill is filed may al any time thereafter, either
before or after sale, und without nolice to the said Mortgagor. or
any party claiming under said Mortgagor, and without regard o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hctcby, at the time of such
apptications for uppmmmcnl of a receiver, or {or an order to place
Morigagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as @ homestead, enter
an order placing the Mortgagee in possession of the premises, of
appoint a receiver for the benefit of the Morigugee with power 1o
collect the rents, issues, and prnfits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deh
ciency, during the full statutory peried of redemption, and such
renis, issues, and profits when collected may be ﬁpplud toward the
payment of the indebtedness, cosis, taxes, insurance, and other

J F
items nc COSSUTY fur the pratection und prcwwumn of the property.
Whenever the sind Mortgagee shall be pluced in possession of
the above deseribed premises under an onder of a court in wihich
an acteon iy pending to foreclose this moriguge or a subsequent
mortgage, the snid Mortgagee, in its discretion, may: keep the
siid premses in goud repair, pay such coaerent or back tuxes and
assessmients as may be due on the sind premises, pay for and
miinkon sueh insurince i such amounts as shall have been re
gured by the Mortgagee; lease the said prenvises to the Mont
gagor o athers upon such terms and eenditions, either within
or beyond any period of redemption, as are approved by the
courl; calleet and receive the rents, issues, and profits for the
use of the prenses heremabove described; and employ other
persons and expend itself such amaounts as are reasonahly
necessary Lo carry out the provisians of thiv paragraph.

An in Case of Foreclosure of this mosigage by said Mort:
gagee woany court of faw or equity, a reasonible sum shall be
allowed For the solicitor’s Tees, wnd stienographers’ fees of the
complasnant insuch proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
ttle Tor the purpose of such foreclosure: and in case of any
other sut, or legal proceedmg, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, ity costs amd
eapenses, and Uie reasonable fees s charges of the attorneys
ar soliciiors of the Mortgagee. so made parties, for services in
such suit or proceedings, shall be a further dien and charge upon
the said premises under this martgage, and all such expenses
shatl become so much adduional indebledness seeured hereby
and be allowed inany decree foreclosing this mortgage.

And Theee Shall be Included in any decree Toreclosing this
mortgage and be paid ont of the proceeds of any sile made in
pursaance of any such decree: (1) All the costs of such suit or
sints, advertising, sale, d conveyance, including attarneys’,
seaeitors”, and stenographess’ fees, ottfays for documentary
eviaeser and cost of said abstract and examination of litle; ()
all thesmineys advanced by the Mortgagee, if any, for the pur
pone authonzed modhe morgage with interest on such advances
at the rate set famh m the mote seeured hereby, from the tme
such advances are ade; £3) all e acerued anterest remaining
unpind on the idebiedaess hereby secured: and (44 all the said
principal money reinadiing unpaid The overplus of the proceeds of
the sale. if any, shall viep/oe paid 1o the Mortgagor.

If the Mortgagor shalt Day <aid note at the time and in the
manner aforesa) and shall sbide by, comply with, and duly per-
form all the covenants and agreeseenis herein, then this con:
veyance shall be null and void and Mocsaagee will, within thirf
30y dayy alter written demand therelar 2y Morigagor, exectile b
release or sansfachon of this mortgage, zad-Mortgagor hereby
waives the benefits of all statwtes or lnws wluzls reguire the
carler execution or delivery of such release or satisfuction by )
Mortgagee o

i

it is Expressly Agreed that no extension of the ume Tor pay N
nent o the debt hereby secured given by Ihe Mortgagee 10 any
successar 1 interest of the Mortgagor shall operate o release, in
any manner, the ongmal lability of the Mortgagor,

The Covenants Herein Contained shall bind, und the benefits and
advantages shall imure, o the respective heirs, executors, ad
minmtrators, successors, and assigns of the parties hereto. Wherever
used. the singular nomber shall include the plural, the plural the
singulae, and the masculine gender shall include the feminine.
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SCHEDULE "A"

$510.43 DURING THE FIRST NOTE YFAR. 6‘::»0
)
$348.72 DURING THE SECOND NOTE YEAR, tot"
]
$599.85 DURINC THE THIRD NOTE YEAR. <3

$634,12 0VAING THE FOURTH NOTE YEAR.
$681.67 DURING THE FIFTH NOTE YEAR,

$732,80 DURING THZ SIXTH NOTE YEAR AND THEREAFTER.




