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MORTGAGE

THIS MORTQAGE (“Security Instrument") is given on
19 g7 Themorizagoris
KARIN M, %P3, A Spinster 1 5

(“Borrower"). Thls S7curity Instrument is given to

Mi t Fundio g ' ]
whic ‘?s%erganize‘ﬁ‘anﬁ"fis\iggggggﬁ gﬂ\Vsof the State of Illincis , and whose addr
1020 31st Streaet Suite 401, Downers Grove, Il 60515

Loan f## 9241057

January 9th

o

——

("Lender"}.
Borrower owes Lender the principeisnmof  pighty thousand and NO/100 = = = « = = = = ~ = =

Dolluis {U.S. § 80,000.0C Y. This debt is evidenced by Borrower’s note
dated the same date as this Securily Instrumeiit (‘"Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and paysbleon  poynqpe )2k, 2017 This Secunty Instrument
sccures to Lender: (a) the repaymcn?of“:e det. c"ﬁ.lencc‘l'l by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi*it interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performunce of Borzew<r's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hercby mostgnge, grant and convey to Lender the following described property

locatedin cock County, Hlinois:

UNIT MUMBER 2-1 IN COVINGTON MAMOR COMDOAITNYUM AS DELINEATED ON A SURVTY OF THE
FOLLOWING DESCRIBED REAL FESTATE:

PART CF THE EAST 1/2 CF THE NORTH EAST 1/4 OF SICTION B, TOWNSHIP 42 NORTI,
RANGE 1) EAST OF THE THIRD PRINCIPAI, MERIDIAN, N COOK Coutiy, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "AY TO THE DECLARM.ION OF COMDOMINIUM RECORDED AS
DOCUMENT NUMBER 27412916 AMD AMEMDED FROM TIME TO TI(E TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.-TN/COOK COUNTY, ILLINOIS.

Prepared by: Kim Langhans

Return to: Midwest Funding Corporation
1020 3lst Street, Suite 401
Downers Grove, I, 60515

BOX 333 z&

Ttem # 03-08-201-03%-0000 / /

which has the address of A18 COYFNGIT™ TERRACE BUFEALO GROVE

Iinos (20 GARA9 ("Property Address™);

ToaETHER Wit all the Improvements now or hereatter erecled on the property, and nll cusements, rights,
appurtenrnces, rents, foyalties, mineral, oil and gas rights and profits, water cights snch stock and all fixtures now or
hereafier a part of the properly. All replacements and udditions shall also be covered by this Securily Invtrument. Allof the
foregoing is referred 1o in this Sccurity [nstrumeni as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd bas the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property wgoinst all claims and demnnds, subject to nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use nitd non-unifirm covermnin with
limited varintions by jurisdiction to constitute u uniform security instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
<. s ) VMP MORTGAGE FORMY 8 CHZ) FUZ 4700 « (8O0 821 1201
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aveordance with Borrower's and Lender's written sgreement or uppheable law.

8. Inspection, Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection speeifying ressonable enuse for the inspection,

9. Condemnation. The procecds of any nward or claim for dimages, direct or consequentisl, in cannection with
any condemnpation or other taking of any part of the Property, or for conveyance in liea ol condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shill be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boerower. [n the event of a partial tuking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shill be ceduced by
the amount of the proceeds multiplied by the following fraction: (i} (ke toml amount of the sums secured immediately
before the laking, divided by (b) the fuir market vislue of the Property immedintely before the tking. Any balance shull be
paid to Borrower.

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
muoke an award or s2itle a claim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice is
given, Lender is 2athcrized to collect and apply the proceeds, at its option, either to restaration or cepair of the Propernty or
to the sums secured bvzhis Security Instrument, whether or not then due.

Unless Lender padd Borrower otherwise agree in writing, sny spplication of proceeds 1o principal shadl not extend or
pustpone the due date ofine monthly payments referred 1o in pasagraphs [ and 2 or change the amount of such puyments.

10. Borrower Nt F.eleased; Forbearance By Lender Not a Waiver,  Lxtension of the time for payment or
modification of amortization o the sums secured by this Security Instrument granted by Lender to uny saccessor in
interest of Borrower shall nororerate to releuse the liability of the origingl Borrower or Borrower's successors in interest,
Lender shall not be required to Lonmence proceedings fguinst any Successor in interest or refuse to extend time for
payment or otherwise modify amorfizition of the sums secured by this Security Instrument by reason of any demand mude
by the ariginal Borrower or Borrower's suceessors in interest. Any forbearnnee by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exereise of any right or remedy.

$11. Successors and Assigns Bouni; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit/the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agecments shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theverms of this Security Instrument; (b) is not personally ablignted to pay
the sums secured by this Security Lnstrument; and (Y ogrees thar Lender and any ather Borrower may agree to extend,
modify, forbear or make any nccommuodations with regi rd 1o the teems of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the lonn secured by this Secarity Instrument is subject to o lw which sets maximum loan
charges, and that law is finally interpreted so that the interest proother loan charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: (2ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ‘surns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o pitke this refund by reducing the principal owed
under the Note or by making a direct payment to Boreower. 1Fa refundiceivces principnl, the reduction will be trented os a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting lender's Rights. Il enactment or expireiien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable Jecording ta its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Securily Listument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepus pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Incirument sioaibe gaven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designites by notice to Lender. Any notite to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 2o ilorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal lnw/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/oistsument or the
Note caonflicts with applicable law, such conflict shall not affect other pravisions of this Sccurity Instrurasptar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Bencficial Interest In Rorrower, I all or any purt of the Property or any
interest in it is sold or transferred (or if a beneflcial interest in Horrower is sold or trunsferred und Borrower is not a natural
person) without Lender's prior written consent, Lender muy, at its option, require immediate payment in Tull of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prolubiied by
federal law as of 1the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 duys from the date the notice is delivered or mailed within which Horrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Baorrower's Right to Reinstate. [f Borrower meets certain condetions, Horrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at uny time prior to the eorbier of: () S days (or such other period ns
applicuble luw muy specify for reinstutement) before sale of the Property pursuant (o any pawer ol sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security tnstrument. Those condhitions are thint Borrower:
(n) pays Lender all sums which then would be due under this Security lastrument and the Note had no accelerntion
occurred; (b} cures any defnult of any other covenants or ngreements: (¢} pays all expenses icurred in enforcing this
Security [nstrument, including, but not limited to, rensonnble attorneys’ fees: nnd (D) takes such netion as Lender may
reasonably require tn assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Sccurity Instrument shall continue unchunged. Upon reinstuiement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no accelerntion hid
occurred. However, this right to reinstate shall not apply 10 the ense of nceeleration under paesgenphs 13 or 17,

F9252048 -
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MORTGRGCP - ALSO HEREBRY GPANTS TO THE MORTGAGEE ITS SUCCESSDRS AN
ASSTIGNSe AS-PIGHTS AND EASEMENTS APPURTENANT TO TH{ AbuVE
DESCRIEED Rz/L ESTATEe THE RIGHTS AND EASEMENTS FOS THE BENTFIT
OF SATID PRGPeRTY SET FORTH IN THE DECLARATION UF CONUIMINTUW
AFURESATD.

THIS WMOFTGAGE I® SUBSHTTY TU ALL RTGHTSy LALEMENTSe CIIVINANTC,
COMDITIONSy RESTRICTICINS ANT RESERVATIONG

CONTAINEL TN SAlC
DECLARATION THE SAME AS 'THDUGH THE PROVISIUNS OF SATC LECLATATIOA
WERE FeCITED AND STIPULATLD AT LENGTH HERFING
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TH1s CONDOMINIUM RIDER is made this  9TH day of JANUARY~———u i
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the **Borrower”) to secure Borrower's Note to MIDWEST
FUNDING CORPORATION, AN ILLINOIS CORPORATION e mmeeeee—————= ({he ‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:
418 COVINGTON TERRACE, BUFFALO GROVE, ILLINOLS ([0} | IS
|Property Addrass)

The Property includes a unit in, together with an undivided interest in the corimon clements of, a condominium project
known as:

COVINGTON MANOR
(Nama of Condomintum Project}

(the “'Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associntion”) holds title to proper:y for the bencfit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, procecds and benellts of Borrower's inlerest.

CONDOMINIUN COVENANTS. In addition to the covenanls and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree us follow-:

A, Condominlum Obligations. Borrower shall periorm all of Borrower's obligations under the Condominium
Project's Constitirent Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condom nium Project; (i) by-luws; (1) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when<ue, all dues and nssessments impaosed pursuant to the Constituent Documents.

B. Hazary Liaurance, So long as the Owners Associntion maintains, with o generally accepted insurance carrier, &
“master” or “blankes’” piilicy on the Condominium Project which is aatisfuctary 10 Lender and which provides insurunce
coverage in the amouds /(== the pericls, and against the hazards Lender requires, including fire and hazards included
within the term “extended :0vernge,' then:

(i) Lender waives fite provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) BHorrower's othigation under Uniform Covenant S to maintain hazard insuranee coveruge on the Property
is deemed satisfled 1o the extent that tlie reonired coverage is provided by the Owners Associntion policy.

Horrower shall give Lender promei niotice of nny lapse in required huzard insurance covernge.

In the event of u distribution of hazarainsurance proceeds in licu of restorntion or repair fullowing u loss 1o the
Praperty, whether to the unit or 1o common clements, any proceeds payable tn Borrower are hereby assigned und shall be
paid to Lender for application to the sums securzd by the Security Instrument, with any excess paid to Borrower,

C. Publle Liabllity Insurance. Dorrower saall take such actions as may be reasonable to insure that the Owners
Assuciation maintains a public linbility insurance pelie nceeptable in form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award e elaim for damnges, direct or consequentisl, payable to Horrower in
gonnection with any condemnation or other taking of all ¢ any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herchy nssigned und shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security {ngicument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Horrower shall not, excep’ afier notice to Lender and with Lender's prior written
consent, either partition or aubdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominiwa Project, except for ubandonment or terminantion
required by luw in the case uof substuntial destruction by fire or other cusvalry ar in the cnse of o tnking by condemnation or

eminent domain,
(i) uny amendment to any provision of the Constituent Docunlents'if.the provision is for the express benedit of

Lender;
(iii) termination of professional management and assumption of sel(-nranagement of the Owners Aumcillio&

or
(iv) any uction which would huve the effect of rendering the public liability insurance covernge maintained g
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dae, then Lender may pay the
Any amounts disbursed by Lender under this parageaph F shall become ndditional debt of Barrbwer secured by the Securit
Instrument. Unless Borrower and Lender ugree to other terms of payiment. these amounts shall hand itlterest from the date «
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowre requesting paymenig,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominian Rider.

M. HBERG

u—&«L /( . \f:i"/% ......... - giSea)
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