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MORTGAGE

THIS MORTGAGF. ("Security Instrument™) s givesson

Jrwer’ []hi\ Sceurity [nstrument s given (o
3) “7
ﬂP( TVi . which is organtzed aad existing

Caned whose address i

Wnshi.ngt;on & C“,n 4or Rds. Napmvi Lie, Tllinois, GOGBOG M Lender).
Borrower owes Fenderdepeiacipal sunvafnie Hundeod Fifty Thousand ang NQ/IOO .......................................
AVE PR D TE) I YO B S 150,000.00 Thisdeht \\cwdl.m.cd by Borrower's note

d.alcd the same date as this Seoarpy Instrumeny ( “Note'), which pmudu tor monthiy p.l) ments, with the full debt, if not
paid earlier, due nnd payable on 992 : e . This Security Ins¢rument
secures 10 Lender: (a) the repayvpiant of the d:.b( evindenved h\ llu .an;. \\nll lntcrle d!ld all renewals, extensions and
modifications; (b) the payment of all ofner sums, wirth mterest, advimeed under parageaph 7 to protect the security of this
Security Instrument; and (¢) the perfoceiice of Barrower's covemants and agreements under this Security Instrument and

the Note. For this purpose. Borrower dods Bcr shy mortgage, grant and convey 1o Lender the following described property
SOK County, Hlinois:

located in

Parcel 68 in Cicero Avenue Acres a subdivision of part of the South East Quarter
of Section 21, Township 37 North, Range 13, Last of the Third Principal Meridian,
according to the plat thereof rccorded March 26, 1928 as Document Number 8967574, in

Cook County, Illinois.
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which has the address of 11840 8. laPorte, Alsip,
me [N

Ulinois 482, . e CProperty Addiess™),
12ip Couir}

TOGETHER WLLH all the smprovements now o heseatier crectal on the propecty, amd all ensements, rights,
appurtenances, remts, rovalties, meneral. ofl snd gas neehis and protits, soater tighis and stock and all fixtures now or
hereafter w pant of the property. All ceplacements dllt[ additions shaltabso be covered by this Security Instrument. Al of the
foregoing is referred toin tins Security Dnstrument s the U Properry

BORROWER COVINANTS that Horroswer w fawlathy sersed o the estate herebs conveyed and has the right 1o,

morigage, grant and convey the Properts and that the Property s unencimmbered, escept for vieumbrances of record.
Borrower warrants and will defomd gencrally the gl 1o the Property agaeast adl chnms and demands, subpect to any
encumbrances of record.

THIS SECURVTY INSTREUMENT combines umform coyerzads tar patonad ase and noa-uniform covenams with

limited variations by jurindiction ro constitute o winform secuniis mstrument covering real property. / g

HLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

SPC FONME FERVITE, INC | AUBLIEON 1L B3I0N
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If Lender reguired mortgage insucinive as o comdition of making the Joan secored by this Security Instrument,
Borrower shall pay the premiums reguited to mantian the msurance i effect untid such time as the requirement for the
msurance terminates m accordance with Borrower s and 1 ender’ s wetten agreement of applicable law.

8. Inspection, | ender o sy agent miay make teasonable entrtes upen and inspections of the Property. Lender
shall give Barrower notive at the tune ol o prior tose mspection specldying reasenable cause for the inspection.

9. Condemnation. The proveeds ofany award or chum for damages, direcet or consequential, in connection with
any condemnation or other king of ans pare of the Property. or for consevance m liew of condemnation, are hereby
assigned and shall be paid 1o Lender

In the event ol a total takimg of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wath any excess pand o Horrower. I the event of g partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Bir marken value of the Property immediately before the taking. Any balance shall be
pid to Borrower,

If the Property is abandoned by Borrower, orof, adfter notice by Lemder 1o Borrower that the condemnor offers to
inake an award ar settle a claim for dimges, Borrower finls to respond to Fender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sumis seotoed by this Security Tnstrument, whether or not then due

Unless Lender and Burrower otheowrse agree arw ritiag. sy apphication of proceeds to principal shal) aot extend or
postpone the duedaroof the monthly payments referred toan paragraphs 1 and 2 or change the amonnt of such payments.

10. Borrower Mot Released; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
modification of amoetiza ion of the sums secured by this Securiey Instrument granted by Lender to any successor in
interest of Borrower shutl/aot operate to refease the tability of the origina) Borrower or Borrower's successors in interest.
Lender shalt not be required’n commence proceedings against any sugeessor in interest or refuse to extend time for
payment or otherwise modify srnertization of the sims secured by this Security Instrument by reason of any demand made
by the original Borrower or Borraser™s suceessors tninterest. Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver of or preciude theexercise of any right or remedy.

11, Successors and Assigns Brurd: Juint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shali bind and Yenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covennnts andagieemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note. fa) 18 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under/the terms of this Sccunity Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrumient @oa ey agrees that Lemder and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations witl pdpard 10 the terms of thes Security fnstrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccuzity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that thd interest o1 other loan charges collected or to be collected in
connection with the loan exceed the permitied hmits, then” G any such lToan charge shall be reduced by the amount
necessary to reduce the charge to the peemitted linne: and (2008 sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may vhoetedto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ia refune reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. I enactment o/ vapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeablsaocording Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Bender shall 1ake viaestens specified in the second paragraph of
paragraph 17,

14. Notices. Any natice to Borrower provided for i this Securily Tnstruinzat sanll be given by delivering it or by
maiting it by first class mail unkess applicable faw requires use of anather method./Vive Ziotice shall be directed 1o the
Property Address or any other address Horrower desighates by notice 10 Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by 1 otice to Borrower. Any notice
provided far in this Security Instrument shall be deemed to have been given to Borrower or Lender wwhen given as provided
in this paragraph.

18. Governing Law; Severability.  This Sceurity Instrument shall be governed by federaldayand the law of the
jurisdiction in which the Property is located. o the event that any provision or clause of this Secuniv” Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lasirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficin) Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or trunsferred (or i beneliciad arterest i Bareower is sokl or transferred nnd Borrower is not a natural
person’ without Lender's prior written consent, Lender may, atats option, reguire immediate payment in full of all sums
secured by this Sceurity Instrument. Howeser, thes aption shall pot be exervised by Lender if exercise is prohibited by
federa! law as of the date of this Securnity Instrument

1T Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fails to pay these suans prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrinnent without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 11 Borrower meets certmn conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tise prior to the carhier of: {a) § days (or such other period us
applicable faw may specily for reinstatement) before sile of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or apreements; (¢} pays all expetses incurred in enforeing this
Security Instrument, including, but not limited Lo reasonable attorneys’ fees; and (4) lakes such action as Lender may
reasonably require to asstire that the lien of this Sccunty Instrument. Lender's rights in the Property und Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nat apply in the case of acceleration under paragraphs 13 or 17,

- HHRIZOLN
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the puwer and auther ity conterred tpon Al \'Hln'li “in as such Trostee,
ad 1t Is expressly wuderstood ond oveeed by the mn!tudgv heprein and by
every herson now ol hereatter elamming auy right o seeurity hereander that
nothing contained hevetn or 0 the note secured by this mortgage shall he
construed as crealing any fiability o the Washinglon Bank and Trust
Company of Naperville or on any of the peneficiaries under said trust
agreement personpally to pay said note or any interest that may accruoe
thereon, or any indebtedness sceeruineg hereunder ar 1o peeform any covenants
either expressed orv implicd berelin contained, all sach tiability, {f any,
being expressly waived, and that any recovery on this sortypage and the note
secired hereby shall be solely agoinst and ont of the praperlty hereby
conveyed by entorcement of the previsions hercolf and of said note, but this
winlver shall in no way affeet the personal liability of any co-sipgner
endorser or guarantor of said pote.

WASHINGTON BRANK AND TRUST COMPANY OF NAPERVILLE,
nol personally but as Trustee under Land Trust
Number _8G-007. . .. subject to the above
fxcuip n\mv clanse

ATTEST: v

LTS M( S S _— §
)

@
- <
P

Dated: _12-20-86 . _ . . ...

STATR OF ILLINOIS)
159
COUNTY of Dupage

—— vt e v

[, the undersigned, o Notary Poblic in and tfeor sald Connty, {n the State

aforesaid, DO HERERY CERTIPY TUAT  Michacl R. Jarrell. ..
ol the Washington Bank and Trust Company of

T Y e . i s

Naperville, and Keitb T.Kouffman . . _ thereof . are personadly known tao me

to be the same persons whose pganes ave subscribed to the Foresodng

irstrument as such Tpeyst OLLicoyr o
ASSi&tlwI,Tm.‘SLQfﬁc"_.‘...,..._,....__._,. respectively s appeared belore me twldOday in

person and avkpowledped that they sivned apd detivered the safd Tnstrument
ay their own free anpnd voluntary et and as the free and voluntary act of
safd Washington Bank apnd Truxt Campoany of Napervibtle, for the nuses and
purposes theretin set forth, and the satd | Trust Officer oo _odid
also then and there acknow!ledpe that Keith T. Keuffman oo oo as rtustodian
of the corporate seal of said Washineion Hauk and Trust Company of
Naperville did affix the said covporate seail ot said wWashinglon Bank and
Trust Company of Naperville to sald iastrument as  _thejy  own {ree and
voluntary act and as the fee and voluntary act of seid Washiagton Bank and
Trust Compiny of Napevville Toar the uses aml purposes thereln set forth,

} : fend Notarial Seal this day ol Daoambe .
lot :‘“ﬁlhlﬁ 51'“," : JOLII 6 n-----‘-'“-
R By § Pl
Notary ‘ll’ubhc. Sl;;o of Ninvis ¢ ded’) R A mﬁ ——————
buraze Counly, Hnm;l]lm : Notary Public
My Lumenssion Expires Oct. 29, 1< ]
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{1 Year Treasury Index -—Rate Caps)

THIS ADJUSTABLE RATE RIDER is muude this .23 pd day of 2L : .19 8G...,and is
incorporated into and shall be deemed (0 amend and supplememt the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to.. Mashington Bank. and. Trust. Company. of Naperville. ...

(the “Lender™) of the same date and covering the praperty described in

the Security Instrument and located au

e B B0 South Lo e, Al Sl L L AROLS e res

[ Praperts Address ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ApRITIONAL COvENANTS, Inaddition 1o the covenants and agrecmenis made in the Security Instrument, Borrower
and Lender further covenant and agree as Tollows:
A. INTEREST QATE AND MONTHILY PAYMENT CHANGES
The Note provides foian initial interest rate of - . The Note provides for changes in the interest rate and the
monthly payments, a7 tcllows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will poy tmay change un the tiest day o Foebrnary 1 . 88. and on that day
every 12th month thereafter. Tadh date on which my interest rate could change is called o “Change Date.”

{B) The Iindex

Beginning with the first Change Lhicony interest rate will be based on an Index. The “Index™ is the weckly average
yield on United States Treasury sccuritics adinsted to a constant maturity of | year. as made available by the Federal
Reserve Board, The most recent Index figiire availuble as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Nt Hoider will choose a new index which is based upon comparable
information. The Note Holder will give me notive 4f/this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Hoider will caliulat: my new interest rate by addingThree..and
...... One Half....... percentage points (... 3,00 %) wetbeCurrent Index. The Note Hotder will then round the

result of this addition to the nearest one-cighth of ane percentaes/paint (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded umount will be my new interest tatelwri) the next Change Dat&¥*

The Note Holder will then determine the amount of the modthly: paymens that would be sufficient 10 repay the
unpaid principal that I am expected to owe at the Change Date in (uld ¢a the maturity date at my new interest rate in
substantially equal payments. The result of this caleulation will be #¥ new_amount of my monthly payment.

(D) Limits on lnterest Rate Changes

The interest rate | um required to pay al the first Change Date will not be gresitar than ... 3129 % ar less than

%. Thereafigr, interest rute will never be increased or decredsed on any single Change Date by more
thanw percentage point (Hw:rom the rate of interest | have been paying for'ths preceding twelve months. My
interest rate will never be grealer than .1

(E) Effective Date of Changes

My new imerest rate will become effective oneach Change Date. T will pay the amount of /ny new monthly payment
beginning on the Nrst monthly payment date after the Change Date antil the amount of my om0l payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to mie a notice of any changes in my interest rate and the amoust i my monthly
payment before the effective date of any change.  The notice will include informution required by law to ba.given me and
also the title and telephone number of a person who will wnswer any question 1 may have regarding ihe notice,

B. TRANSFER OF THE PROPERTY UOR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ atl or any part of the Property or any interestinit is
sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written vonsent, Lender may, at its oplion, require unmediate payment in full of all sums secured
by this Security Instrument.  However., this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument | ender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender infermation regpuired by Lender toevaluate the intended transferee its if & new loan were being made
to the trunsferce: and (b) Lender reasonably deermines that Lender’s security will nrot be impaired by the loan
assumpiion and that the risk of a breach ol any covenant or agreement in this Security Instrument is acceptable to
Lender.

PERI20L8

**xx INTEREST IS OOMPUTED ON THE BASIS OF A 360 DAY YEAR AND A 30 DAY MONTH.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-1—Single Farnily—Fannie Mas /Freddie Mac (Uniform Instrument Form 3108 3/86
BFC Forms Serviee, Inc,
312/495-3990
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