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MORTGAGE

THISMOPRTGAGE ('Sccurity Instrument”) is given on . NOVEMBER..10. ...
19.86.... The mortzagor is .GEQRGE..C... BOURKE AND.TRACY.L .. BOURKE, RIS - WIF&

“Horrower™ ). This Security Instrument is given te
.BELL FEDERAL 8/VINGS AND.LOAN. ASSQGIATION e which is organized and existing
under the laws of ... 08, E’NHED STATES. OF AMRRICA
Monroa & Clark Strea’c . (“Lender”).
Borrower owes Lender the prig u.w.:l sum nl
1)0II s (U $.s.76,000, 00 3. This debt ts evidenced by Borrower’s note
dated the same date as this SLLlIrA instrument (° 6\]10:b1) ganﬂx proy |du lm moisthly payments, with the full debt, if not
paid carlier, due und payable on This Security Instroment
secures to Lender: {a) the repayment of i debt evidenced by the Note, with interest, and ait renewals, extensions and
modifications; (b) the payment of all other suns, with Herest, advanced under paragraph 7 to proteel the security of this
Security Instrument; and (¢ the performanse ot Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposc, Horrower does nerehy murtgage, gr.un and convey Lo Lender the folluwnng described property
located in e, County, Ilinois:

LOT 12 IN ARLINGDALE LAKE, BEING A SUYPDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH
WEST 1/4 OF SECTION 13, TOWNSHIP 41 WORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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FERMANENT TAX I.D. NUMBER 06-13-315-012 7/

which has the address of HEATHER LN

{Streett

Illinois A3 . 'Property Address™);
i2ip Lodu]

Voot timir Wit all the improvenents tew o hevenlter erected an the propenty, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas nghts and profits, witer nghts and stock and abl fixtures now or
hereafter a part of the property. All replacensents and adsdhitions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrament as the " Property.””

BORROWEFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Praperty s unencantbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide 1o the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines ur form covenants tor national use and non-umform covenuants with
limited variations by jurisdiction to constitute a unifu rm security mstrument covering real property.

.nw
ILLINDIS —Single  Family—FNMA/FHLMC UNIFORM (NSTRUMENT] Form 3014 12/83

o
MAIL 13 JAF SYATEMO AND FORMS
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1 Lender required mortgage insurinee as a condition of making the toan secured by this Security Instrument,
Borrower shall pay the premiums required to maintan the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender™s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to at ispection specifving reasonable cause for the inspection.

9. Condemnation, The proceeds ot any award or chum fur damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hercby
assigreed and shall be paid 1o Lender.

In the event of a total taking ol the Property, 1he proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Ln the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree i wnting, the sums secured by this Security Instrument shal} be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, orif, after notive by Lender to Borrower that the condemnor offers to
mauke an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lender is vath orized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender »nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By lLender Not a Waiver.  Extension of the time for payment or
mudiflcation of amortizatiol of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat aresrate 10 retease the hability of the onginal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedmps against any successor i interest or refuse to extend time for
pavment or otherwise modily o tization ot the sums secuved by thas Security Instrument by reason of any demand made
by the original Borrower or Boriawer's successorsananterest. Any forbearanee by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexareise of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefirviie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: Gro/co-signing this Seeurity Instriment only to mortgage, grant and convey
that Borrower's interest in the Property vnder tuedesus of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and oy 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with séard o the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. [f the loan secured by this Sel-urtty Instrument s subject (o a law which sets maximum lean
charges, and that fow s fnally interpreted so that the wieress or other loan charges collected or 1o he collected in
connection with the loan exceed the permitted Lmas, then: @2 ray such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted lima and (b ang sains already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo imake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Ha refund réduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, It enachiment o expirziion of applicable laws has the effect of
rendering any provision of the Note or this Sccurity fostrument unenforeeabld according to its terms, Lender, &t its option,
may require immediate payment in full of all sums secured by this Security Iasticument and may invoke any remedies
permitied by paragruph 19. I Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided tor in this Security Instrument 2=l be given by delivering it or by
mailing it by tirst class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borcower designates by notice 1o Lender. Any notics to Lender shall be given by
first class mail to Lender’s address stated heretn or any other address Lender designates by notice <G .Borrower. Any notice
provided for in this Security Instrument shaf! be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

18, Governing Law; Severability. T'his Sceunty Enstrument shadl be governed by lederalds:v rnd the law of the
jurisdiction in which the Property is located. 1o the event that any provision or clause of this Security Jastrument or ihe
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instouiaent and the
Note are declared to be severnble.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Bencticinl Interest in Borrower, 18 all or any part of the Properity or any
interest in it is sold or translerred {or il a benetictal interest in Borrawer is sold or transferred and Borrower is not a patural
person} without Lender’s prior written consent, Lender may, at (s option, require immediate payment in full of all sums
secuted by this Security Instrument, However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of 1his Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any ume prior o the earher of: {a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security lastrument; or (b) entry of u judgment enforcing this Security Instrunsent, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Securit Instrument, including, but not inated to, reasonable attorneys’ lees: and (4) wkes such action as Lender may
reason’ Hly require o assuere that the lien of this Security Instroment, Lender's nghts in the Property and Borrower's
obliga! . to pay the sums secured by this Secunty Instrument shatl continue unchanged. Upon reinstatement by
Borrow -, this Security Instrument and the obhgations secured hereby shall remain fally effective as iof no acceleration had
accurred. However, this right to reinstate shall notapply i rthe case ot aceeleration under paragraphs 13 or 17,
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER i wede this - 2OTH G0 e 1988 a s
ine m;mmlmi into gocd <hadt bae deemed yoamend sl NITE pin neent the \llll!}h.tkl Dew -i ol Trust or Security Peed (the “Security

Insteament™ of the same date geven by e andersapaed vhe “HBanower™ to secure Bogrower’s Five Yeae Fixed Rate Thiny
Year Amortized Loan Note (he *Sate™ o BELL FEDBREI AL SAOWINGS ANH LOAN ASSOCIATION (the “Lender™) of the

same date wd conering the propeets deseribed i the Securiny Tnsteament amd located at:

~NOv EMBER

116 HEATHER LN STREAMWOQR, .TL. 60103.-

[

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT,

Additional Cercnnnta. In addition o the cosenants and agreeiments ade in the Security Instrement, Borrewer and

Lender funther covengil tnd agree as folluws:

A. INTEREST RATIO A MONTHLY PAYMENT CHANGENS

. . . L. B 900 ,. .. : . - . .
The Note provides for ae vpdtial imterest sare of 2725 00 The Note provides for changes in the interest rate and

the monthly payvments, as fodiows:
4, INTEREST RATE AND MONERLY PAYMENT CHANGES

{A) Change Dates
— . . JANUARY 01 92
The interest vate [witl pay may charige onthie st diy ol Y] , uureed on that
day every sixtieth month thereaties Each dite o whivch my mterest e could ehange is called w “Change Date”

(B) The Index
Beginning with the Grst Clhoegee Drate, mvdipdrest rate will be husest oman Index. The most recent Index figure
availnbie as of e date 35 davs belore each Change Date is cadted the "Corrent Jmlex™ The “Index™ is the monthty
average yield o activels trnded issnes of Voited/Staies Treasary secucitios wdiiaed 1o a constaot matarity of five

vears as mnde cvatlable by the Fedewld Resenve.
I the bndes is no donger mvailabde, the Note Hobdde Al choose s new dex which is hased upon comparable
information. The Node Holder will give e sotice of this naice,

(C) Caleunlation of Changes
. ‘ “ _ _ WO
Before vaeh Change bate, the Note Holder will cadenlute nie e interest rate by adding
percentage points (2 00 %0 to the Current Tndes. The Nate Hoelder will then round the resolt of this addition
5% 1 This volmdedamonmt will be my new interest rate unil

1o the newrest one-eighth of one percentage pomt 2
the next Change Date.
The interest vate on this loan will pevec eveesd 07 T prreent peranwian,
The Note Hobder will then deternane the amount of the monthly pasment thalzimab? be sifficientlo repay the unpaid
principal that am expected e oswe ot the Change Piae i full on the muatoritcsdate wh my aew interest rate in
substantinklv egquol payvments,
1 1
(13 Effective Date of Changes
My pew interest rate wilt heesoe ellective oo cach Change Date, Fwill pay the amount o aew mombly payment
]n-p.uuuuj.. on e fistinonthhy pavment date alter the Clunge Due watid the amount of my vieihly puyment ¢ hau;.,vs
again. o
Al 3 4
(E) Notice of Changes
The Note Holder with detiver o nund to e a notiee oy chanpes inomy imerest rate and the amonnt of my monthly
puyment helore the effective date ol an vhorge. The notice will include infernution cequired by law 1o be given me
and ulso the ttle and telephone anber of a1 person who will answer any question 1 oay have regarding the netice.

B. ADDMTIONAL NON-UNIFORM COVENANTS, In addition to the covenants amd agreements made in the Security
[nstvumest, Borrower and Lender Tarther cos caant and auvee s tobon s

24, ADDITIONALINSURANCE. bothe cventthatann, caithers aralbut the undersipned Borrowers shall elect o secare
Life or disabibity insoranee, or hote, ar e of sabar madure s an amount, form aod company acceplable to
the Lender as additiosat <ecnmty for the idebtedness hereby secured, the Borrowers agree 1o pay or provide {or the
parinent ol all premivins onsueh insvcanee palicies: and further agree that the Lender may advancee any premiums
e and pavable on such tasuranee prodrcieso and add the ameunt se advanced i payment of premimms os additionad
debt secuved bereby, with interest at the None rate.

23, RELEASE FEE. Notwith~tanding Covenant 21 of the Scoorts Tustoane st to the conteney, this Security Instrumen
shall b released upon pasoreot o the Letder ot thae sndebiedness scenreat bereby, pursiant to the tens hervof amd

the payment ol its reasaiadde el fee,

FIVE YEAR FIXED RATE MORTGAGE RUDER - FIVE Y EAR TREASURY RATE-—5/806 (BFS&L)
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26. ASSUMPTION POLICY. Notwithstanding Covenant L7 of the Security Insirument, the Lender shall allow
assumplion by a pruspective purchaser of the property securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not otherwise in default. (2) The Lender shall have the right to approve or disapprove the
creditworthiness of any assuming party or parties and to deny assumption on the basis of lack of qualifications of the
assuming party or parties under the Lender’s loan underwriting standards, ﬁiyn any and all evepts ?y Lendershali
have the right 1o charge un assumption fee of the grenter of $400.00 or _ONE percent (__.__b_.%) of the then

outstanding principal batance of this loan, said assumpiion fee to be charged to the extent allowed by unpreempied

applicable state law.

27. STAFF ATTORNEYS®’ FEE. The term “attorneys’ fees” shall include reasonable fees charged by the Lender for
the services of attormeys on its staff.

BY SIGNING BELOW, Borrower accepis and agrees to the lerms and covenants contained in this Morigage Rider

42&;3 (”'Aziimﬂi;u' . o [Seal]

T HORROWER

GEORGE C. BOURKE

7 el [Seal]

TRACY RKE




