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This Lsdentary, Made this 8TH day of DECEMBER 19 96 perween
DENISE A. MC CARTHY , A SPINSTER AND ROBERT J. MC CARTHY MARRIED TO

ROMAINE MC CARTHY » Mortgagor, and

DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS
~_ Morigagre,

Witwesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by & certajn note bearing even
(/) a1 berewith, 1n the sivcipal sum of | EIFTY THO THOUSAND ONE HUNDRED AND R iy

Dollars (8 52,100.00 )

) pavable with interest at the ruce of NINE AND 00000/100000

per centum ( . . (%dper annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
'3 office in CHICAGO, ZLLINOIS o

at such other place as the holder may desivnzie in writing, and delivered; the said principal and interest being payable in monthly instaliments of
FOUR HUNDRED NINETEEN ANT 41/100
Dollars (3 419.4r

on FEBRUARY 219 87 | and a likesumi on the fiest day of eiach and every month thereafter until the note is fully paid.
exccgl 7tha| the final payment of principal and interesti not sooner paid, shall be due and payable on the first day of JANUARY
20

Now, thersfore, the sald Morigagor, for the beiter securiig 2.« the payment of the sald principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by ticie presents Mortgage and Warrant unto the Mortgagee, its successors
or ausigns, the following described Real Estate situate, lying, an beine in the county of
and the State of lllinols, to wit:

da T T A CH E D

TAX IDENTIFICATION NIMBER: 27-26-203-08§ wvol. 147 (PiD & other)

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, insues, and profits
thereof; and all apparaius and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and alf plumb-
ing and other fixtures in, or that may be piaced in, any building now or hereafier standing on said land, and also all the estate, right, title,
and interest of the sald Mortgagor in and to said premises.

To have and 10 hold the above-described premises, with the ap-  of ¢his instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the sald Mortgagee, its successors  material men 10 attach to said premises; to pay 1o the Mortgagee,
and ansigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until ssid note is fully pald, {1} & sum
free from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and sssessments on said premises, or
Homestend Exemption Laws of the State of Minois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressiy State of [linois, or of the county, town, village, or city in which
release and waive. the said land is sltuate, upon the Mortgagor on account of the

, ownership thereof; (2) a sum sufficient to keep all buildings that

And sld Morigagor covenants and agrees: mng atdagy c‘tjime I:ei on s:|iclf pre:nlm. during the ;’omlnumoe of

, - said indebtedness, insured for the benefit of the Morgagee in
l 01!2 m‘:’:&m”‘;&y;&i’n :'::.:“:; .';’ l‘::p::: 3:: mil sughc;o;mshof hl:mnnce. and in such amounts, s may be re-
value thereof, of of the security intended o be effected by virtue  917€ DY In€ Morigagee.

This lorm le used In conneation with mortgages insured under the one: to four-lamily progrems of the Nationst Housing Aot which previde
for pariedic Marigage ineurance Premium payments.
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All insurance shail be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. in event of
loss Moargagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made prompily by
Morigagor, and each insurance company concerned is hereby
authorized and ditected to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morignges
jointly, and the insurance proceeds, or aay part thereof, may be
applied by the Mortgagee at its option cither (o the reduction of
the indebtedness hereby secured or to the restoration or repair of
the properiy damaged, In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or granice.

That il the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired fos a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mor:-
gage, and the Noie seruved hereby remalning unpaid, are hereby
assigned by the Mor.gngs ¢ to the Mortgagee and shall be paid
forthwith to the Mortgagr= to be applied by it on account of the
indebtedness secured herebv, whether due or not.

The Morigagor further agrses that should this mortgage and
the nole secured hereby noi bu'e’igible for insurance under the
National Housing Act within 1 PQ days from the date
hereol) writterr statement of any Bf.C¥ of the Department of
Housing and Urban Development orau’ horized agent of the
Secretary of Housing and Urban DevelZpment dated subseguent
ta the ‘L% ' days' time from the date of this mortgage,
declining re said note and this mortyars, Dweing deemed
conclusive proof of such ineligibility), the Morigagee or the
holder of the note may, at its option, declare all sams secured
hercby immediately due and payabie.

In the event of default in making any monthly pay nert pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of & Freuch

costs, taxes, insurance, and other itemms necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee sha!l be placed in possession of
the above described premises under un order of a court in which
an action is pegding to foreclose this mortgage or a subsequent
mortgage, the ¥id Morigagee, in its discretion, may: keep the
siaid premises in good repair; pay such current or back taxes and
assessments 15 muty be due on the said premises; pay for and
maintain such insuranee in such amounts as shatl have been re-
guired by the Mortgagee; lease the sald premises 1o the Mort-
gugor o1 uthers upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
caliect and receive the rents, issues, and profits for the use of the
premises hereinubove described; and employ other persons and
expend itseif such amounts as arc reasonably necessary to carry
vut the pravisions of this paragraph.

And in case of foreclosure of this mortgage by said Morigagee
tn any vonrt of law ur equity, a reascnable sum shall be allowed
for the salicitor's Fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outluys for doctimentary
evidence and the cost of o corsplele abstract of title for the pur-
pase of such Toreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a parly thereio
by reason of this mortgage, its costs and expenses, and (he
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so masle parties, lor services in such sull or pro.
ceedings, shail be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebiedness secured hereby and be allowed
in any decree foreclosing this mortgage,

And there shall be included in any decree foreclosing this mort-
gage and be paid out of the proceeds of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys’, soticitors’,
and stenographers’ fees, autlays for de ary evidence and
vost of said abstract and examination of title; (2) all the moneys
advanced by the Mortgagee, if any, for the purpose authorized in
the mortgage with inferest on such advances at the rate set forth O
in the pote secured hereby, (rom the time such advances are
made; (3} al} the ncerued interest remaining unpaid on the in-

=3
<
[
Tag
-

'f Mortgagor shall pay said note at the time and in (he manner g

of any othe: covenant or agreement herein stipulated, then Qi
whole of said principal sum remaining urpaid together with ic-
crued interest cherecon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared 10 be

debtedness hereby secured; {4) all the said principal money re-
maining unpaid. The overplus of the proceeds of sale, if any,
stall then be paid 10 the Morigagor.

due, the Mortgagee shall have the right immediately 1o foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is fited may at any time thereafter,
either before or after sale, and wilhout notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Morigagee in posses-
slon of the premises, or appoint & receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory

of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

arcqesmid and shall abide by, comply with, and duly perform all
thoechvinants and agreements herein, then this conveyance shall
be mal 3 wtvoid and Mortgagee will, within thirty (30) days afrer
written‘drmiind therefor by MorigagoF, execute a release or
satisfactivn of this motrtgage, and Mortgagor hereby waives the
benefits U7 all stosntes or laws which require the carlier execution
or delivery of siuch rlease or satisfaction by Mortgagee.

It i expressly apree” that no extension of the time for payment
of the debt hereby s i ed given by the Mortgagee Lo any suc-
cessor it interest of (he viur(gagor shall operate to release, in
any manncr, the original Ja»itity of the Morigagor.

The covennals herein contalie) shall bind, and the benefits
und advantages shall inure, tL.2he respective heirs, executors, ad-
ministratoers, successors, and assigr's o the parties hereto.
Wherever used, the singular numbr stall include the plural, the
plural the singular, and the masculine pendor shall include the
feminine.
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UNIT I-E AND PI-E, LOT 77, TOGETHER WITH UTS UNDIVIDED
{ERCENTAGE INTEREST IN THE COMMON FLEMENTS IN CHERRY CREEK
PHASE 111 CONDOMINIUM AS DELINEATED AND DEFINED TN THE
DECLARATION RECORDED AS DOCUMENT NUMBER B5179907 AS AMENDED
'ROM TIME TO TIME, IN THE EAST 1/2 OF TUF NORTHUAST 1/4 OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

MORTGAGOR ALSO HEREBY GRANTS TO MORTCAGER, ITS SUCCESSORS AND
ASSTGNS, AS RIGHTS AND FASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REALESTATLE, THE RIGHTS AND FASEMENTS FOR THE
PENEFLT OF SALROCROPERTY SET FORTH IN TRE AFOREMENTTONED
HECLARATION OF LONDOMINIUM,

PHIS MORTGAGE IS SUBJTCT TO ALL RIGHTS, EASEMENTS, RESTRECTIONS,
CONDITIONS, COVENANTS -AND. RESERVATIONS CONTAINED IN SAID DECLARATION
"HE SAME AS THOUGH THE PRCVISIONS OF SALR DECLARATION WERE RECITED
SND STIPULATED AT LENGTH HERELN.
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