UNOFFICIAL,CQPY - o

MORTGAGH

THIS INDENTURE, made December 31, 1986, between
JAMES S. PETRIE and BARBARA A. PETRIE, husband and
wife, 1210 North Astor, Apt. 4B, Chicago, Illinois herein re-
terred ta as "Mortgagors”, and VEDDER, PRICE, KAUFMAN
& KAMMHOLZ PROFIT SHARING AND RETIREMENT
TRUST, 115 South LaSalle, Street, Chicago, Illinois, herein
referred to as "Mortgagee".

Above Space For
Recorder's Use Only

THAT WHFREAS, JAMES S, PETRIE {the "Debtor") is justly indebted to the Mort-
agee upon an irstaltment note dated May 1, 1986 and amended December 31, 1986
uNote"), in the prineipal amount of FIFTY THOUSAND AND NO/100
DOLLARS ($50,000.0%), payable to the order of and delivered to the Mortgagee, in and
by which Note the Deltur promises to pay the said principal sum and Interest thereon
at the rate set forth In sa!d\Note from time to time as therein provided at the office of
" the Mortgagee or at such o(bor place as may be designated in writing by the legal hold-
er or holders thereof until ‘Aprit 30, 2016 at which time the unpaid prinecipal sum se-
cured hereby and all accrued iitterest thereon shall be immediately due and payable.

NOW, THEREFORE, the Maitgagars to secure the payment of the said prineipal
sum of money and satd interest in aceordance with the terms, provisions and limitations
of this Mortgage and the Note (and ain? extensions or renewals thereof) and the perfor-
mance of the covenants and agreements Contained horein. and also in consideration of
the sum of One Dollar In hand pald and uther good and valuable consideration, the re-
celpt and sufficiency of which is hereby ackaowledged, do by these presents MORT-
GAGE AND WARRANT unto the Mortgagee, and the Mortgagee's successors and assigns,
the following described Real Estate and all ol treir estate, right, title and interest
therein, situate, lying and being in the CITY OF ZHICAGO, COUNTY OF COOK and
STATE OF ILLINOIS, to wit:

Legal description attached hereto as Exhibit A
and made a part hereol /
4]
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PIN: 17-03-112-032-1011 R

Camonly known as 1210 North Astor, Apt. 4B, Chicago, Iliindis

which, with the property hereinafter described, is referred to herein as the “nremises”,

TOGETHER with all improvements, tenements, easements, fixtures, a9 appur-
tenances thersto belonging, and all rents, issues and profits thereof for so long and dur-
ing all such times as Mortgagors may be entitled thereto (which are pledged primarily
and on a parity with sald real estate and not secondarily) and all apparatus, equipment
or articles now or hereafter therein or thereon used to supply heat, gas, air condi-
tioning, water, light, power, relrigeration {whether single units or centrally controlled)
and ventilation, inecluding (without restricting the foregoing), screens, window shades,
storm doors and windows, floor coverings., awnings, stoves and water heaters. Al of
the foregolng are declared to be a part of said real estate whether physically attached
thereto or not and it is agreed that ail similar apparatus, equipment or articles hereaf-
ter placed in the premises by Mortgagors or their successors or assigns shall be consid-
ered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unte the Morigagee, and the Mortgagee's
successors and assigns., forever, for the purposes and upon the uses herein set forth,
free from all rights and benefits under and by virtue of the Homestead Exemption Laws
of the State of Illinois which said rights and benefits the Mortgagors do hereby express-

ly release and walve.
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THE MORTGAGORS HEREBY JOINTIY AND SEVERALLY COVENANT AND
AGREE AS FOLLOWS:

1. Debtor shall pay when due all indebtedness, including prineipal and inter-
est, under the Note. Mortgagors shall pay when due any other indebtedness securerd
hereunder and shall duly and punctually perform and observe ali of the terms, provi-
stons, conditions, covenants and agrecments on the Mortgagors' part to be performed or
observed as provided herein and this Mortgage shall secure such payment, performance
and observance.

2. Mortgagors shall (a) promptly repair, restore or rebuild any buildings or
improvements now or hereafter on the premises which may become damaged or be de-
stroyed; (b) keep sald premises in goud condition and repair, without waste, and free
from mechanic's tiens or claims; (¢) pay when due any indebtedness which may be se-
cured by a lien or charge on the premises; (d) complete within a reasonable time any
buiiding or buildings now or at any time in process of erection upon said premises; (e)
comply with all requirements of any law or municipal ordinance with respect to the
premises and the use thereof; and (f} make no alterations to said premises that would
materlay disminish the value thereof except as required by law or municipal ordi-
nance,

3, Wontgagors shall pay before any penalty attaches all general taxes, shall
pay all special-{?xes, speclal assessments, water charges, sewer service charges and
other charges ageine: the premises when due and shall, upon written request, furnish to
the Mortgagee dupifeaie receipts thercfor. To prevent default hereunder, Mortgagors
shall pay In full under protest, in the manner provided by statute, any tax or assessment
which Mortgagors may desite 10 contest,

4. Mortgagors skall keep all buildings and improvements now or hereafter
situated on said premises insired under an “ali-risk” casualty insurance policy in an
amount sufficient either to pay-the cost of replacing or repairving the bulidings and im-
provements or to pay in full the indebtedness sceured hereby in companies reasonably
satlsfactory to the Mortgagee under ‘asurance policies payable, in case of loss or dam-
age, to Mortgagee as its interest shallc ppear, to be evidenced by the standard mortgage
clause to be attached to each policy (providing that the same shall not be terminated
except upon ten (10) days prior writter notice to Mortgagee) and, upon demand by
Mortgagee, shall deliver all policies, including additional and renewal policies, to the
Mortgagee.

5. In case of default hercunder by Mortgagors, Mortgagee may, but need not,
make any payment or perform any act herein required of Mortgagors in any form and in
any manner deemed expedient and may, but need niot, male fuil or partial payments of
principal or interest on prior encumbrances, if any, purchase, discharge, compromise or
settle any tax lien or other prior lien or title or claim thcreof, redeem from any tax
sale or forfeiture affecting said premises or contest any (a¥ or assessment affecting
said premises, All moneys paid for any of the purposes herzin authorized and all
expenses paid or incurred in connection therewith, including ‘attorneys' fees, and any
other moneys advanced by Mortgagee to protect the premises and the lien hereof shall
be so much additional indebtedness secured hereby and shall becoine immediatety due
and payable without notice and with interest thereon at the rate set ‘orth in the Note,
Inaction by Mortgagee shall never be considered as a waiver of any right 2ceruing to
the Mortgagee on account of any default hereunder on the part of the Mortgagors.

8. The Morigagee making any payment hercby authorized, whether rzlating
to taxes or assessments or otherwise, may do so according to any biil, statement or esti-
mate procured in good faith without inquiry into the accuracy of such bill, statement or
estimate or Into the valldity of any tax, assessment, sale, forfeiture, tax lien or title or

claim thereof.

7. At the option of Mortgagee and without notice, demand or presentment to
Mortgagors, all unpaid indebtedness secured by this Mortgage shall become due and pay-
able immediately (a) if there shall occur a default in payment of any installment of
principal or interest under the Note within thirty (30) days of the due date therein pro-
vided: (b) if a breach of any representation or warranty of Mortgagors herein contained
shall oceur; (¢) if a default shall ovecur and continue for thirty (30) days in the perfor-
mance of any other covenant ar agreement of the Mortgagors herein contained; or (d) if
there shall ocour an event ol detault as defined in the Note,

8. When the indebtedness hereby secured shall become due, whether by ac-
celeration or otherwise, Mortgagee shall have the right to foreclose the lien hereof. In
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any suit to foreclose the lien hereof, there shall be allowed and ineluded as additional
indebtedness in the decree for sale all expendilures and expenses which may be paid or
incurred by or on behalfl of Mortgagee [or attorneys' fees, appraiser's fees, outlays for
documentary and expert evidence, stenographers' charges, publication costs and costs
(which may be estimatod as to items to be expended after entry of the decree) of pro-
curing all such abstracts of title, title scarciies and examinations, title insurance
policies, Torrens ceriificates and similar data and assurances with respect to title as
Mortgagee may deem to be reasconably necessary either to prosecute such suit or to evi-
dence to bidders at any sale which may be had pursuant to such decree the true condi-
tion of the title to or the value of the premises. All expenditures and expenses of the
nature in this paragraph mentioned shall become so much additional indebtedness se-
cured hereby and Immediately due and payable, with Interest thereon at the rate set
forth in the Note, when pald or incurred by Mortgagee in connectlon with (a) any pro-
ceeding, Including probate and bankruptey proceedings, to which Mortgagee shall be a
party, either as plaintiff, elaimant or defendant, by reason of this Mortgage or any in-
debtedness hereby secured; or {b) preparation for the commencement of any suit for the
foreclosure hereof after accrual of such right to foreclose whether or not actually com-
menced; 7z {¢) preparation for the defense of any actual or threatened suit or proceed-
ing whic¢h.right affect the premises or the security hereoi.

9. The proceeds of any foreclosure sale of the premises shall be distributed
and appilied 15 the following order of priority: First, on account of all costs and
expenses Incide: to the foreclosure proccedings, including all such items as are men-
ttoned in the procsding paragraph hercof; second, all other items which under the
terms hereof constivite secured indebtedness additional to that evidenced by the Note,
with Interest thereon s herein provided; third, all principal and interest remaining
unpaid on the Note; fouriy, any overplus to Mortgagoars, their heirs, legal representa-
tives or assigns, as their rigals may appear.

10, Upon or at any time after the Tiling of a complaint to foreclose this Mort-
gage the court in which such complaint is filed may appoint a recelver of said premises.
Such appointment may be made vitpar before or after sale, without notice, without re-
gard to the solvency or insolvency afortgagors at the time of the applicatlon for such
receiver and without regard to the <{ren value of the premises or whether the same
shall be then occupled as a homestead or/nul and Mortgagee may be appointed as such
receiver. Such receiver shall have powes to colliect the rents, issues and profits of said
premises during the pendency of such forec/osure sutt and, in case of a sale and a defi-
clency, during the full statutory period of reacinntion, whether there be redemption or
not, as well as during any furthee times when Zinrtgagors, except for the intervention
of such recelver, would be entitied to collect suzp rents, issues and profits and shall
have all other powers which may be necessary or are usual in such cases for the protee~
tion, possessicn, control, management and operatlsa of the premises during the whole
of said pertod. The court from time to time may authorize the receiver to apply the
net lncome In his hands in payment in whole or in part oiv_{3) The indebtedness secured
hereby, or by any decree foreclosing this Mortgage, or any tax, special assessment or
other lien which may be or become superior to the lien herent nr of such decree, pro-
vided such application is made prior to foreclosure sale; and () the deficiency in case
of a sale and deliciency.

1t No action for the enforcement of the lien or of any provisicn hereaf shall
be subject to any defense which would not be good and available i3 ina party in-
terposing sueh defense in an action at taw upon the Note hereby secured.

12, Mortgagee shall have the right to inspect the premises at all-rrasonable
times and access thereto shall be permitted for that purpose.

13. if the payment of the indebtedness secured hereby or any part thereof be
extended or varied or if any part of the security be released, all persons now or at any
time hereafter llable therefor or interested in said premises shall be held to assent to
such extension, variation or release and their llability and the ilen and all provisions
hereof shall continue in fuil foree, the right of recourse against all such persons being
expressly reserved by Mortgagee notwithstanding any such extension, variation or re-
lease.

14. Martgagee hereby agrees 1o cause this Mortgage to be released, subject to
the payment by Mortgagors of any customary release fee (including recording fees and
otherwise), whenever this Mortgage no longer secures any indebtedness under the Note.

15, Mortgagors agree that they shall not cause, suffer or allow the convey-
ance, sale, lease, exchange, attachment or other transfer or disposition of the premises

_3_
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prior written co tpag®e anNunk ATAILunpie o ftrangfer or other disposi-

tion shall constitute a defaull hereunder and, as provided herein, Mortgagee may there:

upon without notice, demand or presentment to Mortgagors dectare all indebtedness se-
cured hereby to be Immediately due and payabie and may foreclose the lien hereof.

16. This Mortgage and ali provisions hereof shall extend to and be binding
upon Mortgagors and all persons claiming under or through Mortgagors and the ward
"Mortgagors" when used herein shall include all such persons and all persons liable for
the payment of the indebtedness or any part thereol whether or not such persons shall
have executed the Note or this Mortgage. The word "Mortgagee" when used herein
shall inelude the successors and assigns of the Mortgagee named herein and the holder
or holders, from time to time, of the Note sceured hereby.

witness the hand...and seal...of Morgagors the day and year first above written.

- /) ~ . -
PLEASE ,____,__é: SleFres  (Seal) %&Amu&m{ Seal)
PRINT OR - JIAMES S. PETRIE ARBARA A. PETRIE

TYPE NAME(S) ‘ .
BELOW JAMES S, PeTaeE  (Seal) Eoonrngn N Dlete, (Seal)

SIGNATURL(S) e e
State of lliinols )

) 8§
County of Cook )

I, the undérsigned a Notary Publie in and for said County in the
State aforesaid, PO HEREBY CERTIFY THAT JAMES S. PETRIE
and BARBAKA A. PETRIE, husband and wife, personally known to
me to be the sump nersons whose names _4qgg  subscribed to the
foregoing instrumont, appearcd before me this day in person, and
acknowledged that they signed, seaied and delivered the said In-
strument as their free and voluntary act, for the uses and purposes
therein set forth, inciudivg the release and waiver of the right of

homestead. /
Glven under my hand and official scal this 31st day ¢ De/_oéi?wber, 1986. , . KLM
Commission expires:___ 19’{14,‘4@_‘.‘ s P L _'j. ézgzt ‘m:/}‘ \} A
d_grtary Public a

This instrument was prepared by:

62292048

VEDDER, PRICE, KAUFMAN & KAMMHOLZ
115 South LaSalle Street
Chicago, lllinols 60603

RECORDER'S OFFICE BOX NO. 209
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EXHIBIT A

Unit 4-B as delineated on plat of survey of the follow-
ing described parcel of real estate (hereinafter
referred to as parcel): lot 17 in block 10 (except

that part taken and used for division street) in Stone's
Subdivision of Astors addition to Chicago, in section 3,
township 39 north, range 14 east of the third principal
meridian, which survey is attached as Exhibit "A"

to Declaration of Condominium made by the Cosmopolitan
Naticnal Bank of Chicago, a national banking association,
as Trustee under Trust Agreement dated June 16, 1972

K nown as Trust Number 20220, recorded in the Office

ol .the Recorder of Deeds of Coock County, Illinois

ag’ Pocument Number 22114175 together with an undivided
percr.rtage interest in said parcel (excepting from

said / pircel all the property and space comprising

all the units thereof as defined and set forth in

said Declaration of Survey) in Cook County, Illinois.
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