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THIS ASSIGNMENT, muule this Zth duy ol WJADNALY 1987 4 by und herween Lyons Savings and Loan Association
not personally but ua Trster undes Trust Agrecment dated Ouober 28, LOB4 and known us Trust Number 204, (hereinatior
referred 10 us “Borrower”™ and/or “Assignor®). und Lyons Savings and Loan Association, whose address is 911 Eln, Hinsdale,
1ltinois (hereinafier referred to us the *Assignee™).

1.1 Aasignor, lor good and valuable consideration, the receipt of which is hereby ucknowiedged, does hereby burguin, sell,

transfer, assign, convey, set over and deliver unto Assignee all righy, tide and interest of the Borrower in, 10 and under all leases

eth any a uture leases herpinafter entered into by any lessor afTecling the subject property commonly known as

1659, 166F | g‘é’b ? YRS B:cg‘ﬁ}‘& tibed in Exhibit “A" attached hereio and made i: p:rel hereof, andyall guaran-

Ho £ £man des, amendments, extensions and renewals of said leuses and any of them, all of which are hereinafier called the “Leases”, and

Estates pll renu, income and profits which may now or herealier be or become due or owing under the Leases, and any of them, or on
I1. account of the use of the subject propeny.

2.1 This Assignment is made for the purpose of securing:

a) The ent of the indebtedness (including any extensions or rencwaly thereal} evidenced by i
() h"ﬂgéytx;él&h%vg"hg;‘hwg(gﬂ sum 3; Trxree Hundrred i\lfne t‘:}\,f-gﬁ)reey *I‘ﬁgﬂ"sg%tdor orﬁo;“
un ncty= AND _no /100¢$..393,423.00 ) DOLLARS

{hereinaler referred 10 us the “NOTE") and secured by a cernuin Mongage (hereinafter referred 1o as the “Morigage™) of
even daie herewith encumbenng the subject propeny; and

() The payment of all other sums with interest thereon becoming due and payable 1o Assignee under the provisions of the
Mongugr and any cther instrument constituting security for the Note; and

{c) The pcAvraance and discharge of each and every term, covenant and condition of Borrower coniained in the Note,
Monguge arduny other instrument constituting security for the Note.

3.1 Assignor covenanis and agrees with Assignee us follows:

(») The sole ownerchin of the entre Lessor's Interest in the Leuses is vested in Borrower, ahd that Borrower hus not, and
shall not, perform 1y acts or execute uny other instruinents which might prevent Assignee from fully exercising its righs
under any of the terins, Lovanants and conditions of this Assigninent.

(b) Those Leases lisied on thie Schiedule of Leuses (if one be attuched hereio) are valid and enforceable in accordunce with
their terms and huve nos bees aliered, modilied, amended, terminated, cancellcd. renewed or surrendered nor have any
of the terms und conditiGis thereol been waived in uny manner whatsoever except as approved in writing by Assignce.

{c) There are no leases of the subjict hrovernty except those listed on the Schedule of Leases (if one be atuched hereloa).

{d) None of the Leases shall be maicdly altered, modified, amended, terminated, cancelled or surtendered nor uny term or
condiuon thereof be wiived withcut the nior writien approval of the Assignee.

{e) There are no defaults now existing \ndei any of the Leases and there exists no state of fucts which, with the giving of
notice or lapse of ime or both, would vansiisute a defaull under any of the Leases.

{0 Assignor shall give prompt notice 1o Ass/gn/ ¢ of any notice reccived by Borrower claiming that a default has occurved
under any of the Leuses on the pan of the Goitawer, together with a complete copy of any such notice.

() Each of the Leases shall remain in {ull force a-id elTect imespective of any merger of the interest of lessor and any leasee
under any of the Leases.

(h) Assignor will not permit any Lease 10 come beforedne Mongage and shall subordinate wll leases 1o the lien of the
Mongage.

4.1 The panies further agree as follows.:

()} This Assignment is absolute and is effective immediately| Nawithstanding the foregoing, until notuce is sent 10 the
Assignor in wriling that a deflault has occurred, and has pot'oren cured, under the erms and conditions of the Noie or
any other instrument constituting additional security for the Note/iv sich notice is hereafier called the “Notice™), Assignor
may recelve, collect and enjoy the rents, income and profits accruin'g 7o the subject propeny.

(b) In the event ol uny default at any time in the Note, Mongage or av “other instrument constituting addidonal security for
the Note, Assignee may, ul its option ulier service of a Notice, receive and colizct all such rents, income and profits as they
become due, from the subject propeity and under any and all Leases oi all arany pan of the subject propeny. Assignee
shall thercalier continue to receive and collect ull such rents, income and prafiss, as long as such default or defaulis shall
exist, and during the pendency of any foreclosure proceedings, und if there is . deliciency, during uny redemption period.
Borrower hereby irrevocably appoints Assignec its wue and lawful atorney wich (uil‘power of subsuwtion and with full
power for Assignee in its own name and capacity or in the name and capacity of 2«=izpor, from and afler 1the service of
the Notice of any default not having Leen cured, to demand, collect, receive and give comnlete acquittances for any und atl
rents, income and profits accruing from the subject property, and at Assignee's discrsLon o file any claim or wke any
other action or proceeding and make any settlement of any claims, in its own name . oth~:wise, which Assignce may
deem necessary or desiruble in order to callect and enforce tie payment of the rents, incore aid profits. Lessees of the
subject propenty are hereby expressly autherized and directed to pay any and all umounis cue oivower pursuant to the
Leuses direcly to Assignee or such nominee us Assignee muy designate in wnling delivered <o Znd received by such
lessces who are expressly relicved of any and all duty, liability or ebligation 10 Borrower in recpeltof all paymenis so
made.

From and afier service of the Notice of uny detault that has not been cured, Assignee is hereby vested 2t full power 1o
use all measures, legal and equilable, deemed by it necessary or proper te enforce this Assignment and o collect the rents.
income und profits assigned hercunder, inctuding the right of Assignee or it designee 10 enter upon the subject property,
or any pan thereof, with or without force and with or without process of law, and ke possession of ull or any purt of ithe
subject propeny togethier with ull peronal propeny, fixiures, dacumenis, books, records, papen and accounts of Assignor
relaling thereto, and may exclude the Assignor, it agents and servants, wholly theretrom. Assignor hereby grums full
pbwer and authority 10 Assignee to exercise al) rights, privileges and powers herein gramed at any and w) times afier
scrvice of the Notice of any defuuli that has not been cured, without funlier notice 1o Assignor, with full power 1o use and
apply all of the rents und other income hercin assigned to the payment of the costs of managing and operating the subject
propenty and of any indebtedness or liability of Borrower to Assignee, including but not limited 10 the payment of Laxes,
special ussessments, insurance premiums, damage claims, the costs of maintaining, repairing, rebuilding and resioring the
improvements on the subject propeity of of iaking the same reitable, storneys' feeingwrred in connection with the
enforcement of this Assignment, and of principat und interest paymeiis due from Borr to Assignee on the Note and
the Morygage, all in such order ay Assignee nay delermine according 10 provisigagof th curity Documents excouied
herewith. Assignee shull be under no obligation to exercise or prosecute any igMMg or claims ussigned 1o i
hereunder or to performt or carry oul any of the obligations of the lessor under wiffyol’ s %’, ey ahd dous not imsuine
any of the liabilities in vonnection with or growing vut of the corenants and ugrecMény of Walknor in the Lewses. 1t is
funther undersiocod that this Assignment shull nol operute to plice responsibiliy for the éonirol; cure, manugeinent or
repulr of the subject propenty, or paits thereal, upon Anigned, nor shall it operate o muke Aasignee lisble for the
performance of any of the 1erms und conditions of uny ol the Leuaes, or Tor wny waste of Uie subject propeity by any lessee
under any of the Leases or any other penon, or for any dangerous or defective condilion of thg subject propeny or for
any negligence in the munagement, upheep, repair or controt of the subject property resulting In i@y or Injury or death 1o
any levee, licensee, employee ar sirnnger. ,“.' .
Wauiver of or acquicscence by Assignee in any default by the Assignor, or failure of the Assignee (0 insist upon sirict
perfarmance by the Assignor of any covenants, conditions or agreemeiis in this Assignment, shull nmxﬂ:uhule B wulver
of any subsequent or other deluulc or (ailure, whether similur or dissimilar. I
Guerard and Drenk Ltd.

100 West Roosevelt Rd. A-1
Wheaton, IL €0187
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5.3 The rights und remedjes ¢ Rssili e it i tn cgmulan | ipinlicy of, but are in addition o any
other rights or remedies vhic ik b rP‘r the }JAr ny m‘wr ¥ wiing security for the Note, or
al taw or in equity. 73 Nt NS, '2 ) g

8.1 If any term of this Assignment, or the application thereof ta any person or circumstances, shall, 1o any exient, be invalid or
unenforceable, the remainder of this Assignment, or the application of such term 1o persons or circumstances other than those as
w which it is invalid or unenforceable, shall not be affected thereby, and cach term af this Assignment shall be valid and
enforceable 10 the fullest extent permined by law.

7.1 All Nodces Lo be given pursuani to this Assignment shall be suflicient and shall be deemed served il mailed postige prepaid,
cenified or regisiered muil, rewurn receipt requesied, o the addresses of the panies hereto a3 delineated below, or to tuch other
address as a pany may request in writing. Any time period provided in the giving of any Notice hereunder shall commence upon
the daie such Nolice ls deposiied in the mail.

IF TO ASSIGNFE: Lyons Savings & Loan Association
811 Elm Sireet
Hinsdale, Hiinois 60521 )
ATTN: William E. Hale, Esq.

Guerard and Drenk, Ltd.

100 West Roosevell Road. A-}

Wheaton, Hiinois 60187

ATTN: Richard M. Guerard, Esq.

IF TO ASSIGNOR: Lyons Savings and Loan Association
Trust Number 208
C/0 Young Development, Inc.
122 W. Libernty Sireet
Whe.uton, lilinois 60187

COPYTO: Wolin & Rosen
One North LaSalle Sureet, Suite 1425
Chicago, llinois 60602

8.1 The 1erm “Assignor”, *Awgni-2", and “Borrower™ shall be construed 10 include the heirs, personal representatives, successors
and assigns thereof. The gendri 23d number used in this Assignment are used as a reference term only and shall apply with the
same effect whether the parues are.<i the masculine or feminine gender, corporate or other form, and the singulur shall likewise
include the plurl.

8.1 This Assignment may not be amevidra, modified or changed nor shall any waiver of any provision hereof be effeciive as
againu Assignee, except only by an instruinci in writing and signed by the pany against whom enforcement of any waiver,
amendment, change, modificaion or discha ge it sought.

THIS ASSIGNMENT is executed by Borrowrs, 1ot personally but as Trustee as aforesaid, in the exercise of the power and
authority conferred upon und vested in it, us suct’ Trntee (and each of the undersigned hereby warrants thut each possess full
power and suthority (o execuie this inwrument), and ivis ¢xpressly undersiood and agreed that nothing herein contained shall be
construed as creating liability on Borrower, personallyio-gerform any covenant either expressed or implied herein contained, ull
such tiability, if any being expressly waived by every perion now or hereafier claiming any right or security hersunder.

IN WITNESS WHEREOF, the said Assignor has caused this instrument to be signed and sealed as of the date first above
wrinen.
LYONS SAVINGS AND LOAN
ASSOCIATION, not personully,
Lut as Trustee under Trus
Agreement daied Oclober 23, 1989
snd known as Trust Number 208

BY: & et ,_ /2L 4
mr:*iel:f;-r

o Ast Trust Officer

THIS DOCUMENT PREPARED BY AND UPON
RECORDING I5 TO BE RETURNED TO:

GUERARD NI DRIXE, 1OD.
100 WEST ROOSEVELT ROAD, A-1
WHEATON, ILLINOIS 60187

staTeoF UL )
ss
coumvovﬁg.-_@.“s(/ .

un nlgneba atary Public, in and for thut County and Stue aforesaid, DO HEREBY CERTIFY, that
; .ﬁe&onglly known to me to be a Trust Officer of Lyons Savings and Loan Association,
a corporation, &nd aihre r ot ,

personally known to me to be the Assistant Trust OfficeA b said corporation, and personally known to me 1o be the same persons
whose names are subscribed 10 the foregoing instrument, appeared before %}lhié Zaz in person and severally acknowledged that
as such officers they signed an dcl{%q the said instrument as .~ Lk L~ sEfLetn

and alQA - r u\‘lj‘ e f (Co of said corporation,
and caused the corporaie seal of said Lm‘f-'pm'-.nion 10 be affixed therelo, pursuant o suthorily, given by the Bourd of Directors of
said corporation as their free and voluntary act, and as the free and voluntary act and deed of said corporation, for the uses and
purposes therein set forth,

Given under my hand and official seal, this .__-P___ day of _a.(g&\_“’La_ 18, 7 .
[

Notary Public

“OFFICIAL SEAL® My Comniission Expires;

Julle M. Holrg s
Notary Public, State of finols

_ My Commission Expires 3/16/88




UNOFFICIAL COPY

“JA32 IR0
wisH 16 silut
{  sionit} Yo Ms12 g vistetd
LA HINE 2avigrd pritaarril




UNOFFICIAL_ COPY

6 255

LEGAL DESCRIPTION

Lot 31 in Poplar C(Creek Club Homes, Unit 3, being a
Bubdivision of Section B, Township 41 North, Range 10, East
of the Third Principal Meridian, according to the Plat
thereof recorded June 17, 1985 as Document 85-063430, in
Cook County, Illinois.
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