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MORTGAGE

THIS MORTGAGE (“Se urity Instrument™) is given on .....Decamber. . 30. .. .
19...B6... The martgagor is BULMARD. ARROYO. ANDY. LRENE. ARROYQ,. his wife

.......................................................................... ("*Borrower™). This Security Instrument is given lo ..
FAIREIELD. SAVINGS AND LOAN ASSQCIATION s , which is organized and existing
under the laws of ... <= ... STATE OF ILLINOIS . . .. .. L and Whose BAATESS 5 cvvivoriiee oot oo eersesseseserssenas
Qld.McHenry Baew % Boutg B3 - Long. Grove, WINos 80047 ... (“Lender™).
Borrower owes Lenderdiorincips Isumof THIRTY~FIVE. THOUSAND. AND. . NO/ L0 —momem e,
PP TIETSRTETTY 4 V> ~TiTTTr == Dollars (U.S. £....35,000.00Q.........). This debt is evidenced by Borrower’s note
dated the same date as thig Sesurity Instrument (Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ca 0. MarcCh. L, 2017 i e This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with inferesy, and all renewals, extensions and
modifications; (b) the payment of il other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfoiminnee of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dden hereby murtgage, grant and couvey 10 Lender the following described property
10CRIS M oovveiiecit et e e TR QOOK . et e County, Ilinois:

o °

24

Lot Ninety-One (91), in nandlton's Subdivision of Block One (1) in

the Canal Trustee's Subdivieion of Section Seven (7), Township Thirty-
Nine {39) North, Range Fourtcen (14), East of the Third Principal
Meridian, in Cook County, Illinois

JN148770-98-0

(‘P.I. 17-07-207-039
B
W
5
/ .

@wwm

which has the address of ... 3822 . WESE HUEOD ..o e (8 0 T e o SR
{Street] {City)

Illinois 60622[2‘:“” ....................... (*Property Address™);
ip e

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shalt also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised af the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutionnl nse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. «mmﬂmnmomml:
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ired moﬂig%mnce as a Fondition of making the loan secured by this Security Instrument,
Borrower shall pay the premin in the insurance in effect until such time as the requirement for the
insurance terminates in accordonce with Borrower's and Lender's written agrecment or applicable law.

8. Inspection,  Lender or iis agenl may make reasonable entries upon and inspections of the Property. Lender
shuil give Borrower notice at the tinwe of o prior to an inspection specitving reasenable cause (or the inspection.

9, Condemnation, The proceeds ol any award usr clatrs for diamages, direct o cunseguential, in connection with
any condemnation or other taking of any part of the Property, or for ¢onveyance in lieuw of condemnation, dare hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowing fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b the fair market value of the Property imunediately before the taking. Any balance shali be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bosrower that the condemnor offers to
make an award o7 s=tile a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender ic awtliorized to collect and apply the proceeds, al its oplion, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende! ar d Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
pustpone the due dateolGie monthly puyments referred 1o in parugraphs 1 and 2 or change the amount of such payments.

10, Borrower (o’ Peleased; Forbearance By lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not.Opecate to release the liability of the originel Borrower or Borrower's successors in interest.
Lender shall not be required 10 fommence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modity amsiization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower @ successors ininterest. Any farbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude thoene Cise of any right or remedy.

11, Successors and Assigns Bound; oint nnd Severai Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneiit thi: successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument only to mortgage, grant and convey
thnt Borrower's interest in the Property under thelermsoof this Security Instrument; {b) is not personaliy obiigated to pay
the sums secured by this Security Instrument; anavc) agrees that Lender and any other Borrower may agree 1o extend,
modily, forbenr or miake aany accommuodations with regard 1o the terms of this Security Instrument or the Note without
that Borrawer's consent,

12, Loan Charges, If the loan secured by this Securiey Instrimment is subject (o o law which seis maximum lonn
charges, and that law is finally interpreted so that the intgres or other loan charges collected or to be collected in
connection wilh the loan exceed the permitted limits, then: (ahany sueh loan charge shall be reduced by 1the amount
necessary to reduce the charge 1o the permitted limit; and (b) anydusias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o piake this refund by reducing the principal owed
under the Note or by making & direct ppyment to Borrower. If a refund rediuces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enuctmenmt or exp’ratinn of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secored by this Securily Irstzoment and may invoke any remedies
permitted by paragraph {9. If Lender exercises this option, Lender shall take the sieps ¢pecified in the second paragraph of
paragraph (7.

14, Natices. Any notice to Barrower provided for in this Security Instrumens s hali be given by delivering it or by
mailing it by first class mail unless applicable lnw requires wse of another method. Tie fotice shall be directed to the
Property Address or any other uddress Borrawer designales by notice to Lender. Any novice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other sddress Lender designales by notide ta Borrower. Any notice
provided for in this Security Instrument shadl be deemited to have been given to Borrower or Lender-vben given as provided
in this paragraph.

18, Governing Law; Severability. This Security lnstrument shall be governed by federn) Jav/'snd the law of the
Jjurisdiction in which the Property is {ocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such confict shall not affect other provisions of this Security Instrumen or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security InstGrament and the
Note ure declared 1o be severable.

16, Borrower’s Copy. Borrower shall be givea one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ur 8 Beneficial Interest in Borrower. M al} or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a nutural
person} without Leader’s prior written consent, Lender may, al its oplion, require immediate payment in full of all sums
secured by this Security [nstrument, However, 1his option shall not be ¢xercised by Lender if exercise is prohibited by
federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shiall give Borrower notice of acccleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

1B, Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lustrument; or (D) entry of a judgotent enfarcipg this Security lustrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauh of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity {nstrument, Lender's rights in the Properly and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borcower, this Security Instrumient and the obligations sccured hereby shal) remain fully effective as if no acceleration had
occurred. However, this right 1o reinstste shadl not apply i the cose of neceleration under paragraphs 13 or 17
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