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State of. lllinois ‘ ; STy
Mongage 131:4724160-203

L

This Indenture, made this TWENTY-SECOND day of DECEMBER ', 9 86 | between

JOSEPH M. DRANTZ, a bachelor - , Mortgagor, and
COMMUNITY BANK AND TRUST COMPANY OF EDCEWATER - -

2 corporsation organized and existing under the laws of the state of Illinois .

origagee.
Con Witnesseth: That whereas the Mortgagor is justly indebted o the Mortgagee, as is evidenced by a ceriain promissory note bearing even
Q date herewith, in the principa) sum of .
' SEVENTY SIX THOUSAND NINE HUNDRED FIFTEEN AND NO/100-==s——ve—eaw Dollats ($ 76 2315 .00wmmcmmmma }
payable with interest @i +r2 rate of NINE=—oe—mon— . .
per centum { ——ww~w~0, 02 %} per annum on the unpaid balance uniif paid, and made payable 10 the order of the Mortgages at its office in
Ifan0, TLLINOIS o

.
\ at such ather place as the hold.r may designate in writing, and delivered; the said principal and interest being payable in monthly installmems of

Q, SIX HUNDRED EIGHTEEN AND 84/100 - Dollars ($ 618, 88—~mmom e ————
of  FEBRUARY 15T + 19 g7 and 8 like sum on the first day of each and every month thereafier until the notg is fully paid,
except that the final payment of principal and interert, # not sooner paid, shall be due and payable on the firstday of JANUARY '

g 217,

(-g Now, Therefore, the said Martgagor, for the better secyriy; of the payment of the said principal surm of money and interest and the performance
~— of the covenants and agreemenis herein contained, does by thése prsents Morigage and Warrant unto the Morigages, its Successors or assigns,
~— the following described Real Estate situale, lying, and being ir iic county of  Cook and {he Siate of Hiinois, to wh:

“ S
Pt
@
LOT 22 IN BLOCK 4 IN ASHLAND AVENUE AND G{APK STREET
ADDITION TO EDGEWATER IN SECTION 5, AND SFCTiON 6, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERJPJ’A_%.I IIE{"-ORDIN\& B8 o5

COOK COUNTY, ILLINOIS, - p—o L8 IRAN QETS 41/ (0 5091700

1 L R I N
PERMANENT INDEX NO: 14-06-409-037 y Al @ At

: COUK COUNTY Nrins b
PROPERTY ADDRESS: 1644 WEST HOLLYWOOD AVENUE \4

)

CHICAGO, TLLINOIS 60650

A

g |
&

w with all and singuiar the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof; -
|

I apparatus and fixiures of every kind for the purpese of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said fand, and also all the estate, right, title, and interest Py
of the said Mortgagor in and 10 sald premises, GO

This form Is used in connactlcn with morigages insured under the ane- to faurtamily programe of the Nattona! Housing Act which reguite
a One-Time Mortgage insurance Premium payment (including sactions 203(b) and (1)) in accordance with the reguiations for those pragrams,

-
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of loss if not made promptly by Mortgagor, and cach insurupce
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thersof, may be applied by the Mortgagee at ils option
either to the reduction of the indebledness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or granice,

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage.
and the Note sécured iareby remaining unpaid, are hereby assigned
by the Mortgagor (0 »2 Mortgagee and shall be paid forthwith to
the Morigagee 10 be;arjnied by it on account of the indebtedness
secured hereby, whether (fue or not.

The Mortgagor Further Agrecs that should this mortgage and
the note secured hereby not be vligiiz for insurance under the
National Housing Act, within nincty (90) days
from the ‘date hereof (written statemen "ui any officer of the
Department of Housing and Urban Develorinont or authorized
agent of the Secretary of -Housing and Urban Tovelopment dated
subsequent 1o the ninety (90) days
time from the Gate of this mortgage, declining 0 ‘nsure said note
and this mortgage being sten};d conclusive proof of such
incligibility), the Mortgagee or the holder of the note tia'. a! its
option, declare all sums sécured-hereby immediately due un
payable. Notwithiétatiding (he Toregoing, this option may not e
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Develapment.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement hetein stipulated, then the whole
of said principa! sum remaining unpaid together with accrued in-
terest thercon, shali, at the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafier, either
before or after sale, and without notice 1o the said Morigagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the lime of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupicd
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suil and, in case of sale and a defi-

clenicy, during the full statutory period of redemption, and such

rents, issues, and profits when collected may be :‘pplicd toward the
payment of the indebtedness, costs, taxes, insurafce, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morignge or a subsequent
mortgage, the said Mortgaged, in its discretion, may: keep the
said premises in good repair: pay such current or back taxes aud
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises (o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabave described; and employ other
persons and expend itself such amounts as are reasonably
necessary o casry out the provisions of this paragraph.

An in Case of Fareclosure of this morigage by said Mort-
gagee in any court of law or 2quily, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made a parly thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage,

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1} All the costs of such suil or
3uits, advertising, sale, and conveyance, including attorneys’,
o'citors', and stenographers’ fees, outlays for documentary
(viterce and cost of said abstract and examinaltion of title; (2)
all tie saoneys advanced by the Mortgagee, if any, for the pur-
pose avincrized in the mortgage with interest on such advances
at the rarz-set forth in the note secured hereby, {rom the time
such advances arc made; (3) all the accrued interest remaining
unpaid on the indchiedness hereby secured: and (4) all the said
principal money reraing unpaid. The overplus of the proceeds of
the sale. if any. shai}- (h<i be paid to the Mortgagor.

If the Morgagor shali 1@y said note at the time and in the
manner aforesaid and shail Atz by, comply with, and duly per-
form all the covenants and ag.eemsnts herein, then this con-
veyance shall be nul and void a1'd Morigagee will, within thirty
(30 days after writien demand thercior 9 Mortgagor, execute a
release or satisfaction of this morigage.apd Morigagor hereby
waives the benefits of all stalutes or laws which require the
earlier execution or delivery of such release ry sitisfaction by

Morigagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt heseby secured given by the Mortgagee to any
stccessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, exccutors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the piural the
singular, and the masculine gender shall include the feminine.
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FHA ASSUMPTION RIDER '

TO THE
MORTGAGE/DEED OF TRUST ’
This Rider, dated this 22nd day o DECEMBER 19 86 , amends the

Mortgage/Deed of Trus! of even date by and between

JOSEPR M. DRANTZ, a bachelor-~—e—o—arc- —— ————
, heieiratter referred to as Morgagor, and

COMMUNITY BANK AND TRUST COMPANY OF EDGEWATER=mm—==meeeccammn~
, hereinafter referied o as Mortgagee, as foliows:

The morigagee shall, with tha zrior approval of the Federal Housing Commissioner, or his designee,
declare alt sums secured by this riortoane lo be immedialely due and payable if all or a parl of the property
i5 sold or otherwise transferred (other thar by devise, descent or operation of law) by the morigagor, pursuant
1o & contrac! of sale executed not later ‘nan: 24 months atter the dale of execution of this marigage or noi

fater than 24 months after the date of priof (ra:is'ar of the property subject 1o Ihis 'morigage, lo a- purchaser

whose credit has not been approved in accorcaice with the requirements of the Commissianer.

IN WITNESS WHEREOF,
JOSEPH M, DRANTZ, & bachelor--—is icmmmmmne - -

set his hand(s) and cealfv) the day and year first aloresaid.
&7
_6%_%/‘\ O sea) %
SEFH M DRANTZ .
: ) 4'.
e [Seal] Y O
Lol
®
[Sesl)

Sligned, sealed and delivered
inthe presenceof

[Seal]

"OFFICIAL SEAL"
Joan E. Swonson
Notwvy Public, Stats of {Hinols
My Commission Expires 9/23/80

o w
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