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Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promiuota
date berewith, In the rrincipal sum of FIFTY FIVE THOUSAND THREE HUNDRED AND 00/1

Doltas (8

aotc bearing even

payable with Interest at theip220f NINE AND .00000/100000
per centum (94000 ~per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
office in CRICAGO, iZLINOIS or

at such other place as the holder may d<sipaate in writing, and delivered; the said principal and interest being payable in montily instaliments of
POUR RUNDRED FORTY FXI'Ve AND 17/100
Dollars ($ 445,17 )

on FEBRUARY .19 87 |, and a'like sum on the first day of each and every month thereafter pati) the note is fully paid.
except that the final payment of principal and intvrest, if not sooner paid, shall be due and payable on the first day of JANUARY
20 17 ‘

Now, therefore, the said Mortgagor, for the-better secur.n’ o/ the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doer by these presents Mortgage and Warrast unto the Mortgages, its successors
or assigns, the following described Real Estate situate, lying, anf beiag in the county of
and the State of Illinols, to wit:

§ E E L EGAL R I DER 5T TACHED

E ,/7, 5 Nu//,_,
TAX IDENTIFICATION NmBER:cQﬁ-a@ -fo/ h”y ?\G'

Together with all and singulsr the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and alt plumb-
ing and other fixtures In, or that may be placed in, any building now or hereafter standing on said land, and also al! the estate, right, title,
and interest of the said Morigagor in and to said premises.

N °
State of Hlinols M oy
m 9”9;%99 131-4674715
e~ Tais Indentare, Made this 23RD day of DECEMBER .19 86 between
OB HENRY NORRIS AND EDITH NORRIS , HIS WIFE
4 3 , Morigagor, and
X DRAPER AND KRAMER, INCORPORATED
g 2 tion and existing under the laws of ILLINOIS ,
Meorpon‘ organized ng u ¢ 87027(\3,;

55,300,00 )

To have aad 10 hold the above-described premises, with the ap.
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of {llinois, which said
rights and benefits the said Mortgagor does hereby expressly
relesse and walve,

And salé Mortgagor covenants and agroes:
To keep said premises in gocd repair, and not to do, or permit

.to be doue, upon said premises, anything that may impair the
value thereof, or of the security intended 1o be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Morigagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be ievied by authority of the
State of lllinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may atl any time be on sald premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and {n such amounts, as may be re-
quired by the Mortgagee.

mmummmmmmmmmmnmmmmmnmonh.nnwnwmmmmm

-for periadic Morigage insurence Premium payments,
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Al insurance shall be carried in companies aﬂprovcd by 1he '
Mortgagee and the policies and renewals thereof shafi be heid by
the Mortgages and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title 1o the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
teresi of the Mortgago: !n and to0 any insurance policies then in
force shall pass to the pucchaser or grantee,

h

That if the premises, or/an, nart thereof, be condemnud under
any power of eminent domaiz, or acquired for a public use, the
damages, proceeds, and the consiseration for such acquisition, to
the extent of the full amount of iudzoisdness spon this Mort-
gage, and the Note secured hereby revia’ning unpaid, are hereby
assigned by the Mortgagor to the Mot agee and shall be paid
forthwith to the Mortgagee to be applied by it on account of the
indebtedness secured hereby, whether due ornri.

The Mortgagor further agrees that should this meitsage and
the note secured hereby not be eligible for insurance unuer-the
National Housing Act within l &Q days from the Zate
hereof) written statement of any off f the Department 0
Housing and Urban Development or authorized agent of the
Secretary of Hous‘ng and Urban Development dated subsequent
to the cl m days’ time from the date of this mortgage,
declining t said note and this morigage, being deemed
conclusive proof of such melng;bzllty). the Mortgagee or the
holder of the note may, at its option, declare alt sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of & breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued intcrest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable,

And in the event that the whole of said debt is declared tc be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mornt-
gagor, or any party claiming under said Morigagor, and without
segard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
s a homestead, enter an order placins the Mortgagee in posscs-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suft
and, in case of sale and a deficlency, during the full statutory
period of redemption, and such rents, issues, and profits when
collncted may be applied toward the payment of the indebtedness,

1‘
costs, taxes, insurance, and other items necessary for the protec-

-tlon and preservation of the property.

mWhencvcr the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discrelion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the sojd premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor o1 others upon such terms and conditions, cither within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
ol the provisions of 1his paragraph,

And in case of foreclosure of this morigage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitot’s fees, and stenographers' fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pui-
pose of such foreclosure; and in case of any ather suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its ¢osts and expenses, and the
reasonable fees and charges of the atlprneys or solicitors of the
Marigagee, so made parties, for services in such suit or pro-
ceedings, shall be a lurther lien and charge upon the said
premises under this morigage, and all such expenses rhall become

so much additional indebtedness secured hereby and be allowcd
in any decree forcclosing this morigage.

And there shail be Included in any decree foreclosing this mort.
garé and be paid out of the proceeds of any sale made in pur.
suaive af any such decree: (1) All the costs of such suit or suits,
adverticiar| sale, and conveyance, including attorneys’, solicitors',
and stenograrhers’ fees, outlays for documentary evidence and
cost of said absrzact and examination of title; (2) all the moneys
advanced by the Mu'gascc il any, for the purpose authorized in
the mortgage with fatorest on such advances at the rate set forth *
in the note secured aereby, from the time such advances are o
made; (3) all the accruéd Saterest remaining unpaid on the in-
debtedness hereby secured: (4).all the said principal money re.
maining unpaid. The overplus o1 the proceeds of sale, if any,
shall then be paid 1¢ the Mortgagrr,

If Mortgagor shalf pay said note athe time and in the manner
aforesaitd and shall abide by, comply wi*, 2ud duly perform all
the covenants and agteements herein, ther this-conveyance shall
be nuli and void and Morigagee will, within sicty (30} clays alter
wrilten demand therefor by Mortgagor, execute 4 release or
satisfaction of this mortgage, and Morigagor hereby waives the
benetits of all statwes or laws which require the earlier execulion
or delivery of such release or satisfaction by Morigugee.

8L022048

It is expressly agreed 1hat no extension of the time for payment
of the debt hereby secured given by the Morigugee (¢ any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morlgagor.

The cavenants liereln contalned shall bind, and the benefits
und advantages shall inure, to the respective helrs, exeentors, ad-
ministralors, saccessors, and assigns of the parties hereto.
Wherever urcd, the singular number shall include the plural, ihe
plural the singulne, and the masculine gender shall include the
feminine.
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UNIT - TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN THE RIVIERA REGAL

" CONDOMINIUM PHASE 1I AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 86- 384520 OF PART
,OF THE NORTHEAST 1/4 OF SECTION 23, AND PART OF THL
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

MORTGAGOR ALSO HEREBY CRANTS TO MORTCAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE

DESCRIBED REAL- ESTATE, THE RIGHTS AND EASEMENTS TFOR THE
BENEFIT OF SAI% PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION

OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVAYIUMS CONTAINED IN SATD DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF S4ID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN, ks, L
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