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HOME LINE CREDIT MORTGAGE

Home Line Credit Morigage Is made this 20th _gayot_December ,19_86 _ beiween the Mortgagor,
Richard C. Stalzer and Mary Ellen Stalzer, his wife (hersln “Borrower"), and the

Mortgagee, Harrls Bank Wilmetis, National Assoclation whoae address Is 1701 Sheridan Road, Wilmatte, lilinois 80081 (herein “Lender"),

e

WHEREAS, Borrower 7.:d L 3nder have entered Info a Harris Bank Wilmette, N.A. Home Lina Cred!! Agresment and Disclosure Stalement {the “Agree-
ment") dated December. 20 19 86 , pursuant (o which Borrower may from tima to time untll December 20, 1993
borrow from Lender auma w iict shall not in the aggregate oulstanding principal balance excead $ 125,000,00 [ |
the “Maximum Credit” plus Inte e8! Interest on the sums borrowed pursuant to the Agresment Is payable at the rate and at the limes provided fof in the
Agresmant. Atier December 2. 1993 {1) ail sums outstending under the Agreemeni may ba declared due
and payable or (i) all sums outstanding uruat the Agresment and all sums torrowed aftar such date, together with intereat thereon, may be due and
payable on demand. In any event, all amouns Lorrowed under the Agreement plus interest theraon must be repaid by December 20, 1993
(the “Final Maturity Date™}.

T0 BECURE to Lender the rapayment of the indetedne== incurred pursuant lo the Agreemant, with interest thereon, the payment of all other sums,

with interest thereon, advanced In accordance herewitt 1o piotect the securlty of this Morigage, and the performance f the covenants and agree
of Borrower contalned herain and in the ﬁ.greemanl. Borrovar does heraby morigage, grant and convey to Lender the following deacribed p

located In the County of o0 2 , State of inols:

THE NORTH % OF LOT 30 AND ALL OF LOT 51 IN BLOCK 10 IN THE
RESUBDIVISION OF BLOCKS 9 AND 10 IN INDIAN HILL ESTATES, e
BEING A SUBDIVISION IN THE SOUTH % OF SECTION 29, Y
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE TR1RD PRINCIPAL )
MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEFT-91 FECURDING $13.a8

THIOAY TRAN 6275 vis a/hY 67:37:08
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00K COUNTY RECUHY .G

THIS IS A JUNIOR MORTGAGE A

1 00 WAL | ~87-027090
rp0 LoT 3l | ...5/45750

05-29~317-001 (AFFECTS LOT 31) AND - 05-29-317-016 (AFFECTS LOT 30)

[4

Permanent index Number

2843 Blackhawk, Wilmette, IL. 60091 .

S T et LR e L ERE S B

| which has the address of
| (herein “Property Addrass™;

TOGETHER with all tha improvements now or herealtar erectad on 1ha property, and all easements, rights, appurtenancas, rants, royalties, mineral, oll
and gae rights and profits, waler, waer rights, and water siock, and all fixtures now or hereafter eltached to the property, all of which, intluding
replacements and additions thareto, ahall be desmed to be and remain a par of the property covered by this Morigage; and ait of the foragolng, together
with seid property, (or leasshold aslaie if this Mortgage Is on a lesshold) are herein referred to as the "Property.”
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any accommodalions wnh regard to the lerms of lhis Mongage or the Agreement without that Borrower's consant.

13, Losn Charges. If the loan sem{ th'Ecl !a 1a:vtA sftsm .PP w thay law is finslly Interpreted so that
the interast or other loan charges dr Kb chliec 0a. dLib% ermilted limits, then: {a) any such loan charge
shal! be reduced by the amount necessary to reduce tha charge to the permitted limit; fihd (Dyany g alladled frpm Barrower which exceed-
ad permiited limits will be relunded to Borrower. Lender may choose 1o make this reltind By rediting ncipaTowed undaf the Agreemani or by
making & direct paymen! to Borrower. i a refund reduces principal, the reduction will be treated as a partial prspnymenl wilhaut any prepayment charge
uhder the Agreemant.

14. Legisiation Affecting Lender’s Rights. If anactment or expiration of applicable laws has tha alfect of rendering any provision of the Agreament or
this Mortgage unenforceable according to its terms, Lander, at its sption, may require Immadiate payment in full of all sums securad by this Mortgage
and may invoke any remedies permitied by paragraph 22. [f Lender axercises (his option, Lender shall {ake the steps speciiied In the second paragraph

of paragraph 18,

15, Notice. Except for any notice required under applicable law to be given in another manner, (&} any notice to Borrawer provided for in thia Morigage
shal be givan by malling such notice by ceriiliad mall, addressed 10 Borrower at the Properly Address or al such other address as Borrower may
daesignate by notice to Lender as provided heraln, and {b) any notice 1o Lender shall be glven by certified mait, return receipt requested lo Lender's ad-
dress siated harein or lo such other addrasa as Lender may dasignale by Notice to Borrower as provided herein. Any notlce provided for in this Mont-
gage shall be deemned to have been given to Borrower or Lender when given in the manner designaled herein.

18. Goveming Law; Severabllity. This Morigage shalt ba governed by Federal Law and tha law of the Staie of Illinols. In the event that any provision or
tlause of this Mortgage or tha Agreement conllicts with applicable law, such conllict ahall not allect other provisians of this Mortgage or the Agree-
ment which can be given eifect without the conflicting provigion, and to this and the provisiona ol the Mortgage and the Agresment are deciared !obe

saverable,
17, Borrower's Copy. Borowar shall be turnished a conformed copy of the Agreemant and ol {hia Mortgage at the time of execution or after recorda:

tion hersof.

18. Transfer of the Proper’y; 2=aumptlon. If alt or any part of the Properly or an Interast therein I3 aold or transferred {or if a beneficlal intarest In Bor.
rower is sold or transfarred £nd Jorrower Is not a natural parson) without Lender's prior written consent, excluding (8) the creation of a llen or encum:
brance subardinata to this Mot age, {b) the creation of a purchase money ascurily interest for household sppilances or (c) 8 transfar by devise, descent
Or by opevetion of law upen 1he dearr a1 1 joint tenant, Lender may, ai Landar’s optlon, deoldre &il the suma saourad by this Morigage Lo be immediately
dus and payable. However, this oplian s*:alf not be exercised by Lender i exercisa is prohibited by tederal law as of the date of Lhis Marlgage.

1 Lender exerciaes this option, Lender stull Jive Borrawer nollca'ol accaleration. Tha nolice shall provide a period of not Jess then 30 days from the
date the notice is dslivored or mated within y2+ich Borrower mus! pay all saums secured by this Mortgage. 1f Borrower faifs to pay thesa sums prlor lo the
expiration ol this perlod, Lender may Invoke any.zomedies permitted by {his Mortgage withoul lurther nolice or demand on Borrower.

19. Borrowsr's Right to Relnstate. If Borrower mual” certain condltfons, BorrQwer shall have the right to have enlorcement of this Morigage discon-
tInued at any time prior 1o the entry of a judgmani enforzing this Morigage. Those conditions are 1hat Borrowaer: (a) pays Lender all sums which then
would be dua undar this Martgage and the Agreement xac no acceleralion occurad; (b) cures any delault of any other convanants or agreaments; (c)
pays &'l expenses Incurred in enforcing this Mortgage, Inciuring, but not limited to, reasonable attorneys’ fees; and (d) 1akas such action as Lendsr may
reasonably raquire to assure that the lien of this Mortgage, L2:.cz's rights in the Property and Borrower's obligation 10 pay the sums secuted by this
Morigage shall conlinue unchanged. Uipon reinstatement by Bo.rorver 1his Ntortyage and the obligations securad hereby shali ramain fully eflective as
i no acceleration had cccurrad. Howevar, Ihis right to rainstate slizii not apply in the case of acceleration under paregraphs 14 or 18

20. Aevolving Credit Loan. This Mortgage is given to secure a ravolving ¢ radit loan, unless and unlii pursuant {0 the Agresment such loan I8 convertad
te an Installment loan, and shall secure not only presently existing indeSadrass untier the Agreement but also future advances. whethsr such ad-

vancos are obligatory or to be made at the option of the Lender, or otherwise, a8 7 made within 20 years irom the date hereof, to the sume extenl as if
auch future advances were made on the date of the execullon of this Morigage, e:chcugh there may be no advance made at Lhe time of execution of this
Mertgage and although there msy be no indebtedness secured hersby outstanding £ tie time any advance is made, The flen of this Mortgage ahail be
vigtid a8 (Dl indebtadness secured heraby, including future advances, from the time.af ' {Ning for record in the recorder's of registrar's oflice ol the
cdunty in which the Properly is located. The total amount of indebledness hereby me, Ir.crease or decrease from time to time, bul the letal unpaid
batance o( indebtodness secured hereby lincluding disbursements which the Lender may ma¥~.under this Mortgage, the Agreement, or any other
documen! with raspect thereto) at any one time outstanding shall not excesd one hundred fift y parcant of the Maximum CredH, plus intares| thergon
and any disbursemants which the Lender I8 authorized to make under this Morigage or the Agresmenit (8., for payment of |axes, spacial ussessments
or insurance on tha Property] and interest on such disbursemenis (all such indebledness belny Fure'nalter referrad to es the “maximum amount
sacured hereby™. This Mortpage shall be valid and have priority over alt subaaguent lians and ancumusares including slatutory liena, axcapting sole-
ly taxes and asseasmants levied on Ihe Propetly, o the extent of the maximum amount secured heraby

21. Conversion to Instaliment Loan. Pursuant to the Agresmeni, the Lender may lerminate the Agreemant and scnvert the outstanding Indebtedness
incurred thereunder to an instaliment loan bearing interest al the rais et lorthin |he Agresment and payable iningnihlinstalimenis of principal and in-
terosl over a period of rot less than one year and which shall, in any even! be due and payable on or belore tha Fir al Mt turity Date. This Morigage is
given to and shall secure such instaliment loan,

22. Accelerstion; Pemedies. Upon Borrower's breach of any covenant or agresment of Borrowar In (his Morigage or the 2greement, lncludlng the
covenants to pay when due any sums secured by this Morigage, Lender at Lendar's opilon may declare all of the sums securr d b ihis Morigage lo ba
immediately dus and pryabis withoul furthar damand, and/or may terminate tho availabiiity of loans under the Agreemant and i, fureclose this Mort-

gage by judicial proceeding. Lender shali be sntitied to collect In such proceading all expenses of toreclosurs, including, but not iitded fo, reasonable
stiomeys’ (ees, and costs of documeniary svidence, abstracts and titie reports,

23. Assignmeni of Rents; Appoiniment of Recelver; Lender In Possession. As additionai securily heraunder, Barrowar heraby assigns lo Lender the
rants of the Property, providad thal Borrower shall, prior to accelaration under paragraph 22 hereol or abandonment of the Property, have the right to
colect and relain such rents as they become dug ant payable.

Upon acceferation under paragraph 22 hereof or sbandonmenl of the Property, and at any lime prior Lo the expiration of any period of rédemplion loilow-
Ing judicial Lale, Lender, In person, by agent or by Judictally appoinied receiver, shall be entitied (o antar upon, lake possesaion of and manage the
Property and 10 collect the rents of the Property including those past dus. Al ren!s coliected by Lander or tha recaiver shall be applled firsi to paymenl|
of the costs of management of the Property and collection of rents, Including, but not limited to recetver's ‘ees, premiums on receiver's bonds and
reasanable attornays' fees, and then to the sums secured by this Morigage. Lender and |he receiver shaii ba iiable to account only for those rents ac:

tuaily received,

24. Retsase. Upon payment of all sums sscured by this Morlgage and termination of the Agreament Lender shall releans this Mortgage without charge
10 Borrowaer, Borrower shall pay all costs af recordation, if any.

25, Captions for Convanlence Only. Ths captions and headings of the paragrapha of this Morigage are lor convenignce only and are not 1o be used lo
interpret or defina the provisions hareof.

26. Waivet of Homesiead, Borrower hereby waives ait right of homestead exsmplion In the Proparly.

80404 DANKCRAFT
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