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ﬁ This Indenture, made this 3187 day of DECEMBER , 19 86, between

a9
m, KEVIN BOO, A BACHELOR

1]
, Mortgagor, and

CITYFED MORTGAGE COMPANY 87027144

£ a corporation organized and existing under the laws of THE STATE OF FLORIDA

" Mortgagee.

m Witnesseth: that whereas the Mortgagor is justly indebled 1o the Mortgdgee, ds is:evidenced by a certain promissory note
bearing even date herewith, in the principal sum of FIFTY THOUSAND FIVE HUNDRED AND 00/100THS-======e==-
Dollars (3 o #%,300.00 ). ‘Dollars payable with interest at the rate of

NINE AND ONE HALF "per centum { 9.50 %) per annum on (he unpaid balance until
paid, and made payab's io the order of the Mortgagee at its office in SOMERSET, NEW JERSEY 08873
or at such other place as the holder may designate in writing,
and aelivered; the said priziciral and interest being payabic in monthly instaliments of &

FOUR HUNDRED TWENTY FOUX AND 63/100THS Dollars {$ *'424.63 )
on the first dayof ~ FEBRUARY 1987 , and a Itke sum on the first day of cach and every month thereafier until the

note Is fully paid, except that the finr! payment of principai and interest, if not sooner paid, shall be due and payable on the first
dayof  JANUARY 2017

Now, therefore, the said Mortgagor, for the beiied sacuring of the payment of the said principal sum of money and interest and
the performance of the covenants and agreements norein contained, does by these presents Morigage and Warrant unto the
Mortgagee, its successors or assigns, the following descri=2 Real Estalc situate, lying, and being in the county of

COOK and the State of Nlinois, to wit:

YI220289

L

UNIT 2907-F TOGETHER WITH AN UNDIVIDED PERCEN? IFTEREST IN THE COMMON ELEMENTS IN FAULKNER
HOUSE CONDOMINIUM AS DELINEATED AND DEFINED IN TWF PECLARATION RECORDED AS DOCUMENT NO, P
25280760, AS AMENDED FROM TIME TG TIME, IN NORTHEA®: 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COU¥ COUNTY, ILLINOIS.

TAX NO. 17-04-208-031-1193 VOL. 498 m C

Cipy Fed Mirignse &
8(\1 spkbme Jpace 2717

Qlbmk Temee Il (por ¢/

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and
profits thereof; and all apparatus and fixtures of cvery kind for the purpose of supplying or distributing heat, light, water, or
power, and all plumbing and other fixtures in, or that may be placed in, any building now or hercafter standing on said land, and
also al! the estate, right, title, and interest of the said Mortgagor in and to said premises.

L~ S/SEHE T

To have and to hold the above-described premises, with the  of the Homestead Exemption Laws of the State of Hlinois,
appurtenances and fixtures, unto the said Mortgagee, its sue-  which said rights and benefits the said Mortgagor does hereby
cessors and assigns, forever, for the purposes and uses herein  expressly release and waive,
set forth, free from all rights and benefits under and by virtue

This form s usad in connaction with mortgages insured under the one- to four-family programs of the Natlonal Housing Acl which
provide for pariodic Mortgage insurance Premium payments.

Pravious Editions are Obsolete HUD-82116M {10.85 Edition)
‘ 24 CFR 203.17(s)
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execule a release or satisfaction of this mortgage, and Moriga-
gor hereby waives the benefits of all statutes or faws which
require the earlier execution or delivery of such release or satis-
faction by Mortgagee.

It is expressly agreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee (o any
successor in interest of the Morigagor shall operate to release,

UNOFFICIAL COPY

in any manner, the original liability of the Mortgagor.

The covenanis herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs execulors,
administrators, successors, and assigns of the parties herelo.
Wherever used, the singular number shall include the plural,
the plural the singular, and the masculine gender shall include
the feminine. *

Witness the hand and seal of the Morigagor, the day and year first written.

KEVIN BOO, A BACHELOR
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(SEAL)
— Borrower

et tee ettt e {SEA1)
— Borrower

[ E N A AR ook RN VENT Y
00 &0 af o0 T gluh WHHL bbAL
ATARIE ! SNTHS00 3 T8-1d30

— Borrower

Stace of Minois,

County of ¢ ook

1, Ese Uma/w'gr QMJ

aforesaid, Do Hereby Certify That KEVIN BOO, A BACHELOR
XX

, & nolary public, in and for the county and State

Yo personally known to me to be the same
person whose name IS subscribed o the foregoing instrument appeared before me this day in person and ac-
knowledged that HE signed, sealed, and delivered the said instrumopt-as  HIS free and volumary
act for the uses and purposes therein set forth, including the release and waiver of the vight.of homestead.

DECIMBER

~
o 10
é ” M
Notary Piiblic '

,AD.19 86.

er my hand and Notarial Seal this 318T / day

Filed for Record in the Recorder’s Office of

County, llinois, on the day of

it

m., and duly recorded in Book of

page

o'clock

*THE MORTGAGFE SHALL, WITH THZ PRIOR APRROVATOP-THR-IFMBRAL-LOUSIRE-CAMIES IR e
OX HIS DEGICULE, DECLARY ALl U‘n" SI‘C mED IY TS MOR""‘I(J‘ T % TWNEDTATULY DUER

AND PAYATSW IF ALL OR A PA3Y O¥ CR® TROPSRIY IS SOID (3 CTERNYITY ROUDIFIERRTD

{CTINR 9HaY DY DuVISE, DRGCINY 0'? i‘l” RAPIGH OF LAW) BY 700 MEWirom, rIRSWLITY TO A
CORTRACY OF SALG LYY ‘U'l""‘.') BT LATER Il 24 LNITD .1"4.'2‘1 ',.l iH I‘.'.‘. 0' I.‘-’Ef‘.}'l““" Y

THIS MORTCACE CR 0T IATER AR 24 WONTHS AFTR Tl DAL CF TIR 07 TLE
PROPERTY SUBJLCT T0 THIS NORTGANE, TO A PURCRASKR WHOSK CREDIY HAS .IOT .dEEN 4P¥ROV~

ED IR ACCORDANCE WITH TH® REQUIREMENTS OF TR COMMISSIONER.
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in a public sale of the premises covered hereby, or if the Mori-
gagee acquires the property otherwise after default, the Mori-
gagee shall apply, a1 the time of the commencement of such
procecdings oc at the time the property is otherwise acquired,
the balance then remaining in the funds accumulated under
subscction 16} of the preceding paragraph as a credil against
the amount.of principal then remaining unpaid under said note
and shall properly adjusi any payments which shall have been
made under subsection (a) of the preceding paragraph.

And as additional security for the payment of the indebted-
ness aforesaid the Morigagor does hereby assign 1o the Mort-
gagee all the rents, issues, and profits now due or which may
hereafter become due for the use of the premises hereinabove
described.

That he will keerthe improvements now exis'ing or hercaf-
ter erected on the 1aorigaged property, insured as may be re-
quired from time 1o tine by the Mortgagee against loss by fire
and other hazards, casuslics and contingencies in such
amounts and for such period: as may be required by the Mort-
gagee and will pay promptiy, when due, any premiums on such
insurance provision for paymenr: of which has nor been made
hereinbefore,

All insurance shail be carried in compasies approved by the
Morigagee and the policies and renewals tnaivofl shall be held
by the Mortgagee and have atlached ierete Joss pavable
clanses in favor of and in form acceptable to the Mortgagee. Iy
event of loss Morigagor will give immediate notive by mail 1o
the Mortgagee, who make make prool of loss if/nat made

. prompily by Mortgagor, and cach insurance comparv con-

cerned is hereby authorized and directed (o make payme for
such loss directly to the Mortgagee instend of to the Morigagor
and the Morigagee jointy, and the insurance proceeds, or any
pari thereof, may be applied by the Morigagee at its option
cither to the reduction af the indebiedness heveby secured or 1o
the restoration or repair of the property damaged. In event of
foreclosure of this morigage or other transfer of title (o the
mortgaged property in extinguishment of the indebiedness se-
cured hereby, all right, thle and interest of the Mortgagor in
and fo any insurance palicies then in farce shall puss (o the
purchaser or grantec,

That if the premises, or any part thereof, be condemned un-
der any power of eminent domain, or acquired for a public use,
the damages, proceeds, and the consideration for such acquisi-
tian, 1o the extent of the full amoumt of indebiedness upon this
Morigage, and the Note secured hereby remaining unpaid, are
hereby assigned by the Morigagor to the Mortgagee and shall
be paid forthwith to the Mortgagee 10 be applied by it on ac-
count of the indebtedness secured hereby, whether due or not.

The Morigagor Turther agrees that shouid this mortgage and
the note secured hereby not be eligible for insurance under the
National Housing Act within duys from the
date hereof (writien staiement of any officer of the Depart-
ment of Housing and Urban Development or authorized agens
of the Secretary of Housing and Urban Development dated
subsequent to the days' time frum the date of
this mortgage, declining 1o insure said note and this movtgage,

“being deemed conclusive proof of such incligibility), the Mort-

gagece or the holder of the note may, at its option, declare all

sums secured hereby immediaicly due and payable,

In the event of default in making any momthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due dale thereof, or in case of a
breach of any other covenani or agreement herein stipulated,
then the whole of said principal sum remaining unpaid together
with accrued interest thercon, shall, at the clection of the Mort-
gagee, without notice, become immediately due and payable.

515-1349-00-0306 (3 ol 4}
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And in the event 1hal the whole of said debt is deciared 16 he
due, the Mortgagee shall have the right immedistely 10 fore-
close this mortgage, and upon the filing of any bifl for tha
purpose, the court in which such Bill is filed may at any Liie
thereafter, cither before or after sale, and withowr notice 10 the
said Mortgagor, or any party claiming under said Mortgagor,
and without regard 1o the solvency or insolvency of the person
or persans liable for the payment of the indebledness secured
hereby, at the time of such applications for appointment of a
recciver, of for an order 10 place Morigagee in possession of
1he premises, and without regard to the value of said premises
or whether the same shall then be occupied by the owner of the
equity of redemption, as a homestead, enter an order placing
the Mortgagee in possession of the premises, or appoint a re-
ceiver for the benefit of the Morigagee with power to collect
the rents, issues, and profits of the said premises curing the
pendency of such foreclosure suit and, in case of sale and a
deficiency, during the full stattory period of redemption, and
such rents, issues, and profits when collected mav be applied
toward the payment of the indebtedness, costs, taxes, insur
ance, and other ivems necessary Tor the prolection and preser-
vation of the property.

Whenever the said Morigagee shall be placed in possassion
of the above described premises under an order of a court in
which an action i« pending (o foreclose this mortgage or a sub-
sequent morigage, the said Mortgupee, in its discretion, may:
Keep the said premises in good repair; pay such cureent of back
laxes and assessments as may be due on the said premises; pay
for and maintain such insurance in such amounts as shall have
been required by ihe Morigagee; lease the said premises to the
Morigagor or others upon such terms and conditions, either
within or beyond any period of redemplion, as are approved by
the court; colfect and receive the rents, issues, and profits for
e nse of the premises hereinabove deseribed; and employ
oitier persons aind expend itsell such amounts as are reasonably
necessary 10 carry out 1he provisions of this paragraph.

Aad.ix Case of foreclosure of this mortgage by said Mortga-
gec in any ccari of law or equity, a reasonable sum shall be
allowed for tnesclcitor's fecs, and sicnographers' fees of the
complainant in suc proceeding, and also for all cutlays for
documentary evidener 34d the cost of a complete abstract of
tile for the purpose ot sueht foreclosure; and in gase of am
other suit, or legal proceediag, wherein the Morigagee shatbhbe
made a party 1hereto by reason o£ahis moripags, its odk
expenses. and the reasonable fies a.d chauges df-the

5 an
ne “
or solicitors of the Morigagee, somads parﬁcw; vePtes if §
wandeohnrge:

such suit or proceedings, shall be 2 further
ipon the said premises under this moreage, and all such ex-
penses shall become so much additiona fdirdiedness secured
hereby and be allowed in any decree foreclosing this maoripage,

And there shall be inctuded in any decree foreclosing this
mortgape and be paid oul of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suils, advertising, sale, and convevance, including antorneye’,
solicitors’, and stenographers’ fees, outlavs for docurnentary
evidence and cost of said abstract and examination of tille; (2)
all the moneys advanced by the Mortgagee, if any, fo1 the pu-
pose authorized in the mortgage with interest on such advances
al the rate set forth in the note secured hereby, from the time
such advances are made; (3) all the acerued interest remaining
unpaid on the indebtedness hereby secured; (4) all the <aid prin-
cipal money remaining unpaid. The overplus of the pyoceeds of
sale, if any, shall then be paid to the Morigagor.

If Mortgagor shall pay said note at the time and in the man-
ner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreements herein, then this con-
veyance shall be null and void and Mortgagee will, within
thirty (30) days after written demand therefor by Morigagor,

s

Y &)
+

b

%

+



UNIT 2907-F TOGETHER WITH AN UNDIVIDED
ELEMENTS IN FAULKNER HOUSE CONDOMINIUM AS
BOCUMENT NO. 25280760, AS AMENDED .FROM TIME TO TIME, IN NORTHEAST 1/4(herein "Condominium Pro
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FHA/VA CONDOMINIUM RIDER

This FHA/VA Condominium Rider is made this 31 5T day of DECEMBER 19 B6  andisincorporated
into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt {herein “securily
instrument’) dated of even date herewilhhgl{ven by the undersigned (herein “Borrower”) to secure Borrower’s Note to

CITYFED MORTGAGE_ COMP (herein “Lender") and covering the Property

described in the securily instrument and located at

70 W. BURTON, #2907, CHICAGO, ILLINOIS. 60610

(Property Address)

The Property comprises a unit in, together with an undivided interest In the common elements of, ndominium proj
known p:sy P FAULkN!ﬂ{ HOUSE CONDOMINIUM Rssocqlk'rlsn ol aco project

me of Condominium Project) PERCENT INTEREST IN THE COMMON
ELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

$oPRUR L Lbe SA S by Y MR s Ll ect’
OF SECTION &4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKIEbYNgLQ’

Condominium Covenants. In addition to the covenants and agreements mads in the security instrument, Borrower and
Lender further cover«ant and agree as follows:

A. Assessment. dorrower shaill promptly pay, when duse, ali assessments imposed by the Owners Associalion or
other governing body of the Condominium Project (herein *Owners Association’) pursuant to the provisions of
the declaration, i»1ews, coda of regulations or other constituent document of the Condominium Project. Any liefd
on the property raxi-iing from Borrower's faliure to pay condominium assessments when due shall be subordinate

to the lien of the se urity instrument.

B. Hazard insurance, So Gor.g as the Owners Association maintains a “master’’ or “blanket” policy on the
Condominium Project whic.i provides insurance coverage against fire, hazards Inciuded within the term “extended
coverage,”’ and such other hazarc's as Lender may require, and in such amounts and for such periods as Lender

may require, then:

) Lender walves the provision ir the securlly instrument for the monthly payment to Lender of one-twelfth of
the premium instaliments for hazurd insurance on the Property;

(ii) Borrower's obligation under the secu:ity Instrument to maintaln hazard insurance coverage on the Property
is deemed satistied; and

(il{} the provisions in the securily Instrument regarding application of hazard insurance proceeds shall be
superceded by any provisions of the declare iian, by-laws, code of regulations or other constituent document
of the Condoeminium Project or of applicabie-}a7< {0 the extent necessary to avoid a conilict between such
provisions and the provisions of the security instument. For any perlod of time during which such hazard
insurance coverage Is not maintained, the immaJis’ely preceding sentence shail be deemed to have no
force or eflact. Borrower shall give Lender prompt irdc? of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds ir. lia1+of restoration or repair following a loss to the
Froperty, whether to the unit or to common elements, any such procesds peyable to borrower are hereby assigned and
shaff ba paid to Lendar for application to the sums secured by the security Instr :me M. with the excess, if any, paid to Borrower.

C. Lender's Prior Consent. Borrowar shall not, excep! after notice to Lanueand with Lender's prior writlen consent,
partition or subdivide the Property or consent to:

(1)  the abandonment or termination of the Condominium Project, except for a>anonment or termination provided

by law in ihe case of substantial destruction by fire or other casualty or in the ¢ ase of a taking by condemnation

or eminent domain;
{il) any material amendment to the deciaration, by-laws or code of regulations o\ .thz, Cwners Asscciation, or

equivalent constituent document of the Condominium Project, including, but not li~1if.d to, any amendment

which would change the percentage interests of the unit owners In the Condominium Project; or

(iil) the eflectuation of any decision by the Owners Association to terminate professional manage:nant and assume
sell-management of the Condominium Project.

D. Remedies. If Borrower breaches Borrowsr's covenants and agreements hereunder, including the covenant to pay
when due condominium assessments, said breach shall constitute a default under the applicable provisions ot
the National Housing Act and under the security instrument. Upon such default by Borrower and with consent
of the Faderal Housing Commissioner, Lender may, at Lender’s option invoke any remedies provided under the
securily Instrument, including, but not limited to, declaring the whale of the indebtedness secured heteby 1o be

due and payabie.

E. Resolution of Inconsistency. !f this security instrument and Note be insured under the National Housing Act,
the applicable section(s) and Regulations issued theraunder and in effect on the date hereof shall govern the
rights, duties and liabilities of the parties hereto, and any provigion of this or other instruments executed in connection
with this security instrument and Note which are Inconsistent with such section(s) of the National Housing Act

or Regulations are hareby amended to conform thersto.

In Witness Whaereol, Borrower has executed this FHA/VA Condominium Rider.

2w Gvo ..

Borrower KEVIN BOO, A BACHELOR. Borrower

Borrower

Roirower
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