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MORTGAGE

THIS MORTGAGE ('"Security Instrument’) is givenon .......... 5S8R 2K el e voers
£9.86.... The mortgagoria ... YARK. PAUL MILLER.. A BACHELOK
"Borrower") This Secunly Inslrumem is gwcn to.FLRST  STATE...
BANK AND. T4LST. COMPANY..QF. ERANKLI RARK..=: = which is organized and extslmg
under the laws of . £he.. State. of. 11lined vevernreny and whose address is ...10L01. Wesr..Grand
Avenue, Frarsiin Park, Illinois. 601 3]  (“Lender'™).
Borrower owes Lendler che pnnclpal sum of .. SEVENTY. THOUSAND THREE HUNDRED AND NO/i00~=rm==zzm.,
-mmnsr o Dollars (ULS. $..70..300..00. s=m===). This debt is evidenced by Borrower's note
dated the same dnte as N a«:unty Instrumem “No!e whlch provides for monthly payments. with the full debt, if not
paid earlier, due and payallz o%........... .. This Sccurity Instrument
secures to Lender: (a) the repararent of the dcbt evndenccd by the Note. wlth mterest and all renewals, extensions and
modifications; (b) the payment of al' other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covénants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doss heﬁ?y mortgage. grant Aand convey to Lender the f'oilowmg described property
located in venrer e e eseaensos County, Ilinois:

W"‘

UNIT NUMBER 1505 TOGETHER WITH ITS UNDIV'[DED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE 2650 LAKEVIEW GOWDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOGUMENY ("MBER 25131915, IN THE EAST 1/2 OF THE'
SOUTHWEST 1/4 OF SECTION 2B, TOWNUH7P 40 NORTH, RANGE 1%, EAST. OF 'I'HE TH;[RD
PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

A R YAEY
pePT o R M Th $14 .75
THI4GY RN @278 01/4Us07 855D 68
WelBL D M3 & w3 AT
CODK COUNTY RECHIDLR

. Permanent Index Number: 14-28-318-077-1124

Fa.

which has the address of ......%ﬁ.—'.'.(.!,.ﬂ..q.t:.t.h..!fselssi\émv.;r,.....unx.t...ff.l.:zn.s ............. Ghi.casm e

Tlinois 5061"[me] (“Property Address");

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
hereafter a part of the property. All replacements and additions shatl also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT l I Form 3014 12/83
oo ) Bankformay, Inc,
= MAIL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property, Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Pfoperty, or for conveyance in lieu of condemnation, are hereby
assignied and shall be paid to Lender. e ]

In the event of a toial taking of the Property, the proceeds shall be sipplied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be r~duced by
the amaount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iz -authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seCursy by this Security Instrument, whether or not then due.

Unless Leruer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due dzie ¢ f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: "o Released; Forbearance By Lender Not a Waiver. Extension of the time for paymemt or
modification of amottiz=dzn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ne. onerate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requires t¢ ‘commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ¢ mertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr_wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude th< e ercise of any right or remedy.

11. Successors and Assigns 2~o7.d; Joint and Several Liability; Co.signers. The covenants and agreements of
this Security Instrument shall bind and Genefi2the successors and assigns of Lender and Borrower, subjeci to the provisions
of paragraph 17. Borrower’s covenants and agre :ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2 izco-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (+) 2grees that Lender and any other Barrower may agree to extend,
modify, forbear or make any accommodations witir 7-gard to the terms of this Sccurity Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sicury'y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter=st or other loan charges collected or to be collected in
connection with the loan exceed the permitted Jimits, then: (a’ any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) ary s1:ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocasecc make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns, roduces principal, the reduction will be treated as a
partiaf prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or cxpiration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceablr according to its terms, Lender, at its option,
may require immediate payment in ful) of all sums securcd by this Securit; Inst/ument and may invoke any remcdieg
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s1-ps specified in the second paragraph Qf,'
paragraph 17. s

14, Notices. Any notice to Borrower provided for in this Security Instrumedt sliall be given by delivering it or l:tr.
mailing it by first class mail unless applicable law requires use of another method. lie niotice shall be directed 10 thg?
Property Address or any other address Borrower designates by notice to Lender. Any notieito Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by uotice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal Jav akd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fnstrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst voient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,.

17. Transfer of the Property or a Beneficial interest in Borrawer. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower iy aold or translerred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demund on Bortower.

18. Borrower’s Right to Reinatate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
cbligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemernt by
Borrawer, this Security Instrument and the obligatinns secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17, ‘
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T11$ CONDPOMINIUM RIDER is made this .......308h ... doyof ......Pecember. ..., 19.86.,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he

“Security [nstrument’) of the sume date given by the undm1gnul(lhc “"Borrower™) 1o secure Borrower's Note to ..
FIRST STATE BANK AND TRUST COMPANY OF FRANKLIN PARK. -=r=oooososssss=sssss (the “Lender™)

of the same date and covering the Property described in the Security Enstrument and Ioc.m.d at:
2650 North Lakeview, Unit #1505, Chicago, . Illineds. 60614 . ...,

crrenng M R R AR AT Thiroourty Addrcss

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known us:

SUTLETS g

..2630 LAKEVIEW CONDOHINIUM .......... S

o " e Condorminim Pm;nci]

(the “Condominium Project™). If the owners ..!s.sou‘lhon or other entity which acts for the Condominium Project (the

“QOwners Assoviation™) holds title 1o property for the benefit or use of ils members or sharcholders, the Property also ;
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

inciudes Borrower’s
CONDOMINIUN COVENANTS. In addition 1o the covenants and agreements made in the Securily Instrument,

Borrower and Lenden further covenant and agree as follows:
A, Condomi=ium Obligations. Borrower shall perform all of Horrower's obligations under the Condomininm

Project's Constituent Dncuments. ‘Fhe "Constituent Documents™ are the: (i) Declarstion or any other document which
creates the Condeminiim Project; (i) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due. 24t dues and assessments imposed pursuant 1o the Constituent Documents.,

B. Hazard Insurance. 5n long, as the Owners Association maintains, with a generally accepted insurance earrier, a
“master” or “hlanket” policy-on/the Cendomininm Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the/poriods, and against the hazards Lender requires, including fire and hazards inctuded

: within the term “extended coverage/ *<nen:
(i) Lender waives the proyision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premiuwm installments for hazird isurance on the Property: and
(i) Borrower's obligation unider %aiform Covenant S to maintain hazard insurance coverage on the Properly
is deemed satistied to the extent that the requirid coveruge is provided by the Owners Association policy.
Borrower shall give Lender prompt notice ¢c any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insdrance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or ta common clemenis ay proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for gpplication to the sums secueed by the Security Instrument, with any excess paid (1o Borrower.

C. Public Linbility Insurance. Borrower shall tuke such actions as may be reasonable to insure that the Owners
Association nenntains a pablic lisbdity insurance policy acceptable in form, amount, and extent of coverage to Lende

D. Condemnation. The proceeds of any award or claim for camages, direct or consequential, payable to Borrower in
connection with any condemnation or ether taking of all or any pazs of the Property, whether of the unit or of the common
clements, or for any conveyance in Heu of condemnation, are hereby s5signed and shall be paid to Lender. Such proceeds
shall be applicd by Lencer to the sums secured by the Security Instrumer 25 srovided in Uniform Covenant 9.

¥, Lender's Prioe Consent. Borrower shall not, except after notice-te Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Zondominium PProject, eacept for abandonment or termination
required by laow in the case of substantial destruction by fire or other casualty or fivZne.case of a taking by cendemnation or

eminent domain:
(i) any amendment to any provision of the Constituent Documents if the/peevision is for the express benefit of Qg

Lender;
(ii} termination of professioral management and assumption of sell-=managementiol the Owners Association:

or
{iv) any action which would have the effect of rendering the public liability insuran:¢ coverage maintained by

the Owners Association unaceeptable to Lender,
F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lroader may pay them. !

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securid sy the Sccurity 7 i
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi fom the date nf.,._
disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender 1o Borrower requesiing payment., ”,1

X

BY SIGNING BEFOW, Borrower aceepts and agrees (o the terms and provisions contiained in this Condominium Rider.

eevrnen (Sc.:l)

-Borrower

(Scal)

................................. Hory :

Form 3140 12/83
Nanxfgrms, Ine,

MULTISTATE CONDOMINIUM RIDER—Singln Family--FNMA/FHLMC UNIFORM INSTRUMENT
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