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This instrument was prepared by:

ESPOSITO & HEUEL
79 West Monroe Street

Suite 1010
Chicago, Illinois 60603

" MORTGAGE

This Mortgage 1is made this 15th day of December,
1986, hetween the Mortgagor Fred W. DeBow and Felicia K.
DeBow,-nis wife (herein, collectively, 'Borrower"), and the
Mortgage~z ARCHER HEIGHTS SAVINGS AND CREDIT UNION, whose
address —s& 5130 Archer Avenue, Chicago, Illinois 60632

(herein "Lzrder").

WHEREZS, = Borrower 1s indebted to Lender in the
rincipal sum of Forty Five Thougand Six Hundred Forty 8ix
and 48/100 ($45,F45.48) Dollars ("Maximum Amount”), or so
much of that sum ~s. may be advanced pursuant to the
obligation of Lender (whichever is lesser), and evidenced by
Borrower's Note, providira for monthly payments of principal
and/or interest and, with the balance of the indebtedness,
if not sooner paid, due and pavable on December 15, 2006, at
an interest rate of 10%.

TO0 SECURE to Lende: . the repayment of the
indebtedness evidenced by the “wte {including, but not
limited to, such obligatory fuhure advances ("Puture
Advances”) as are described in DPzragraph 18 hereof), the
payment of all other sums, with interest' thereon, advanced
in accordance herewith to protect the security of this
Mortgage, and the performance of tihz  covenants and
agreements of Borrower herein contained. / Borrower —does
hereby mortgage, grant and convey to Lender the property
legally described in the attached Exhibit "A" located in the
County of Cook, State of Illinois, which has the 2liress of
5118 South Archer Avenue, Chicago, Illinois 60632 (“Iroperty

Address").

TOGETHER, with all the improvements now oxr hereafter
erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas
rights, and all fixtures now or hereafter attached to the
property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate of this
Mortgage is on a leasehold) are herein referred to as the

"Property”).
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Borrower covenants that Borrower is lawfully seised
of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is
unencumbered, with the exception of those items, if any,
listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the Property,
and that Borrower will warrant and defend generally the
title to the property against all claims and demands,
subject to any encumbrances, declarations, easements or
restrictions listed in a schedule of exceptions to coverage
in any title insurance policy insuring Lender's interest in

the Property.

corrower and Lender covenant and agree as follows:

o PAYMENT OF PRINCIPAL AND INTEREST. Borrower
shall promptly. pay when due without set-off, recoupment, or
deduction, the principal of and interest on the indehtedness
evidenced by the Note, and late charges as provided in the
Note, including the principal and interest on any Future
Advances secured by thia Mortgage.

2., APPLICATION. OF PAYMENTS. All payments received
by Lender under the Note ' #rd Paragraph 1 hereof sghall be
applied by Lender first’ in_payment of interest due on the
Note, then to the principal »f the Note, including any
amounts considered as added therceho under the terms hereof.

3. CHARGES; LIENS. Borciowar shall promptly pay all
obligations secured by a mortgage <©¢  trust deed affecting
the Property, taxes, assessments .ziid other charges, fines
and impositions attributable to the (Pronerty which may
attain a priority over this Mortgage, anc leasehold payments
or ground rents, if any, when due. Borrower ~ehall promptly
furnish to Lender all notices of amounts ~3ue under this
paragraph, and in the event Borrower shall  ‘make payment
directly, Borrower shall promptly furnish to Lendzi receipts
evidencing such payments. Borrower shall promptly 4ischarge
any lien which has priority over this Mortgage witi resgpect
to any sum, including but not limited to, Future Advances

4. HAZARD INSURANCE. Borrower shall keep the
improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included
within the term "extended coverage", and guch other hazards

as Lender may require and in such amounts and for such

periods as Lender may require; provided that Lender shall
not require that the amount of such coverage exceed that
amount of coverage required to pay the sums secured by this
Mortgage and all other Mortgages and Trust Deeds with

respect to the Property.
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The insured carrier providing the insurance shall be
chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. all
premiums on insurance policies shall be paid by Borrower

when due.

All insurance policies and renewals thereof shall be
in form acceptable to Lender and shall include a standard
mortgage c¢lause in favor of and in form acceptable to
Lender. ILender shall have the right to hold the policies
and renewals thereof, and the Borrower shall promptly
furnish to Lender all renewal notices and all receipts of
paid < premiums, In the event of loss, Borrower shall give
prompt sictice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unlege~ Lender and  Borrower otherwise agree in
writing, insurance proceeds shall be applied to restoration
or repalr of-che Property damaged, provided such restoration
or repair is economisally feasible or if the security of
this Mortgage would ~he impaired, the insurance proceeds
shall be applied tuo the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is
abandoned@ by Borrower, (or’ if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by
Lender to Borrower that the @ insurance carrier offers to
settle a claim for insurance berefits, Lender is authorized
to collect and apply the insiurance proceeds at Lender's
option either to restoration or repajr of the Property or to

the sums secured by this Mortgage.

Unless Lender and Borrower ctherwise agree in
writing, any such application of proceeds L4 principal shall
ot extend or postpone the due date of the monthly
installments referred to in Paragraph 1 hereof or change the
amount of such installments. 1f under Paracgyaph 16 hereof
the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance poli~ies and in
and to the proceeds thereof resulting from damage  to the
Property prior to the sale or acquisition shall @ass to
Lender to the extent of the sums secured by this Morigage
immediately prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY;
LEASEHOLDS;  CONDOMINIUMS;  PLANNED UNIT DEVELOPMENTE.
Borrower shall keep the Property 1in good repair and shall
not comnit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any
lease if this Mortgage is on a leasehold. If this Mortgage
is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under

3=
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the declaration or covenants creating or gaverning the
condominium or planned unit development, the By-Laws and
Requlations of the condominium or planned unit development,
and constituent documents. If a Condominium or Planned
Development Rider is executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of
such Rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as

if the Rider were a part hereof.

6. PROTECTION OF LENDER'S SECURITY, If Borrower
fails ‘to perform the covenants and agreements contained in
this Mo:itgage, or any mortgage or trust deed affecting the
Property, or if any action or proceeding is commenced which
materialiy ~affects Lender's interest in the Property,
including; “%tut not limited to, eminent domain, insolvency,
code enforceme:t, or arrangements or proceadings involving a
bankrupt or cdecedent, then Lender at Lender's option, upon
notice to Borrower, may make such appearances, disburse such
sums and take snuch action as iIs necegsary to protect
Lender's  interest, including, but not limited to,
disbhursement of reasonable attorneys' fees and entry upon

the Property to make repairs.

Any amounts disbursad by Lender pursuant to this
Paragraph 6 with interest (Chereon, shall become additional
indebtedness of Borrower secured —~by this Mortgage. Unless
Borrower and Lender agree to - sther terms of payment, such
amounts shall be considered as so «ouch additional principal
due under the Note payabhle upon< aotice from Lender to
Borrower requesting payment thereof. znd shall bear interest
from the date of disbursement at the rate payable from time
to time on outstanding principal unde:r  the Note unless
payment of interest at such rate would “he contrary to
appliable law, 4in which event such amouaries. shall bear
interest at the highest rate permissible under, applicable
law. Nothing contained in this Paragraph 6 chall require
Lender to incur any expense or take any action hereandar.

7. INSPECTION. Lender may make or cause to bz made
reasonable entries upon and inspections of the Propgeriy,
providing that Lender shall give Borrower notice prior  to
any such inspection specifying reasonable cause therefore
related to Lender's interest in the Property.

8. CONDEMNATION, The proceeds of any award or
claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or
part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

-4~
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In the event of a total taking of the Property, the
proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the
event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, there shall be
applied to the sums secured by this Mortgage such proportion
of the proceeds as is equal to that proportion which the
amount of the sumg secured by this Mortgage immediately
prior to the date of taking bears to the fair market value
of the Property immediately prior to the date of taking,
with the balance of the proceeds paid to Borrower.

5/

I1f the Property is abandoned by Borrower, or if,
after rotice by Lender to Borrower that the condemnor offers
to make up award or settle a claim for damages, Borrower
fails to . respond to Lender within 30 days after the date
guch notice is-mailed, Lender is authorized to collect and
apply the pioceeds, at Lender's option, either to
restoration or rzpair of the Property or to the sums secured

by this Mortgage.

Unless Lendexr ' and Borrower otherwise agree in
writing, any such applicavion of proceeds to principal shall
not extend or postpon:. the due date of the monthly
installments referred to in Faragraph 1 hereof or change the
amount of such installments.

9, BORROWER NOT RELEA5ZD. Extension of the time
for payment or modification of . ewmortization of the sums
secured by this Mortgage granted %v Lender to any successor
in interest of Borrower shall not opertte to release, in any
manner, the 1liability of the original Borrower and
Borrower's successors in interest, Lender shall not be
required to commence proceedings againgt @uch successor or
refuse to extend time for payment or ©ohtherwise modify
amortization of the sums secured by this Mortcage by reason
of any demand made Dby the original Borrower aad Borrower's

successors in interest,

10, FORBEARANCE BY LENDER NOT A _ WAIVER. Any
forbearance by Lender in exercising any right or ramedy
hereunder, or otherwise afforded by applicable law, =zhall
not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the
payment of taxes or other liens or charges by Lender shall
not be a waiver of Lender's right to accelerate the maturity
of the indebtedness secured by this Mortgage.

11, REMEDIES CUMULATIVE, All remedies provided in
this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity,

-5-
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and may be exercised concurrently, independently or
successively.

12, SUCCESSORE AND ASSIGNS BOUND; JOINT AND SEVERAL
LIABILITY; CAPTIONS. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure
to, the respective successors and assigns of Lender and
Borrower. All covenants and agreements of Borrower shall be
joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are
not to be used to interpret or define the provisions hereof.

13. NOTICE. Except for any notice required under
appliceple law to be given in another manner, {a) any notice
to Borrcwar provided for in this Mortgage shall be given by
mailing ‘such notice addressed to Borrower at the Property
Address or at gonch other address as Borrower may designate
by notice tc’ Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail, return receipt
requested, to Lépdwr's address stated herein or to such
other address as Lende: may designate by notice to Borrower
as provided hereia. Any notice provided for in this
Mortgage shall be deemed to have heen given to Borrower or
Lender when given in the waraer designated herein.

14, GOVERNING LAW, SEVERABILITY., This Mortgage
shall be governed by the law ol Tllinois. In the event that
any provision or clause of tiils Mortgage or the Note which
can be given effect without the <wonflicting provision, and
to this end the provisions of the Mortgage and the Note are
declared to be severable. Time is cof  the essence of this

Agreement.

15. TRANSFER OF THE PROPERTY; ASSUMPTION, If all
or any part of the Property, or a legal cr beneficial
interest  therein, is sold, assigned or transferred by
Borrower without Lender's prior written consent, —excluding
{a) the creation of a purchase money security intexest for
household appliances, or {b} a transfer by devise, - descent
or by operation of law upon the death of a joint tenant,
Lender may, at Lender's option, and without notice | to
Borrower declare all the sums secured by this Mortgage to be
immediately due and payable. Lender is hereby subrogated to
the lien of any mortgage or other lien discharged, in whole
cr in part, by the proceeds of the loan hereby secured.

16. ACCELERATION; REMEDIES. Upon Borrower's
default in the performance of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay
when due any sumg secured by this Mortgage, Lender may at
its option, and without notice to Borrower, declare due and

-6-
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payable all sums secured by this Mortgage, and may foreclose
this Mortgage by judicial proceeding. Lender shall be
entitled to collect after default, all estimated and actual
expenses incurred by reason of said default, including, but
not limited to, reasonable attorneys' fees, and costs of
documentary evidence, abstracts, and title reports.

17, ASSIGNMENT OF RENTS; APPOINT _ OF RECEIVER;
LENDER IN POSSESSION. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property;
provided, that Borrower shall, prior to acceleration under
Paragravh 16 hereof or abandonment of the Property, have the
right to collect and retain such rents as they become due

and pay#zole.

Uror . acceleration under Paragraph 16 hereof or
abandonment of -the Property, and at any time prior to the
expiration of ~any period of redemption following judicial
sale, Lender, ir-person, by agent or by judicially appointed
receiver, shall e -entitled to enter upon, take possession
of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by
Lender or the receiver sn:all be applied first to payment of
the costs of managemen’. )cf the Property and the collection
of rents, including, but 4ot limited to recelver's fees,
premiums on receiver's bonds and reasonable attorneys' fees,
and then to the sums secured by -this Mortgage. Lender and
the receiver shall be liable to account only for those rents

actually received.

18. FUTURE ADVANCES. The /Jfiolder of the Note
secured by this Mortgage is obligatad to make advances of
principal as requested from time to timc for a period of
five (5) years from the date of the Note. wnless the amount
requested when added to the then outstaniing principal
balance would exceed the Maximum Amount, or theze shall then
exist a default under the terms of the Note or -dortgage, or
there shall exist a federal, state, or local statate, law,
or ordinance, or a decision by any tribunal which fin the
reasonable opinion of the Holder of the Note} adversely
affects the priority or wvalidity of the Note or - this
Mortgage, or the Borrower shall no longer own the Property,
or the Borrower 18 involved in bankruptcy or insolvency
proceedings. At no time shall the prineipal amount of
indebtedness secured by this Mortgage, not including sums
advanced in accordance herewith to protect the security of
this Mortgage, exceed the Maximum Amount.

19. RELEASE. Upon payment of all sums secured by
this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of

-7-
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recordation, if any.

20, WAIVER OF HOMESTEAD. Borrower hereby waives
all right of homestead exemption in the Property.

IN WITNESS HEREQF, Borrower has executed this

Mortgage.

Fred W. DeBow

//'c-,f v 0/ i@o«z/--

Felicia K. DeBow

STATE OF \O80 memar o
COUNTY OF O e b

I, + a Notary Public in and
for said county and state,  co hereby certify that Fred W.
DeBow and Felicia K. DeBow, his-wife personally known to me
to be the same person(s) whose uume(s) are subscribed to the
foregoing instrument, appeared befcre me this day in person,
and acknowledged that they signed  and delivered the said
instrument as their free and voluntary'act. for the uses and
purposes therein set forth.

)
} 8§
|

my hand and officisl seal, this !5Xh

I]3Eé2‘LhJJ14:1&;—E5JUJ£Q&}H¥Z*2~L”
Notary Public
My Commission Expires: (L“‘lf t.,_)g 271

Given under
day of December, 1986,
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EXHIBIT A
LOT 19 IN BLOCK 11 IN ARCHER HIGHLANDS BEING H.H. WESSEL AND
COMPANY'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4

(EXCEPT THE WEST 20 ACRES THEREOF) IN SECTION 10, TOWNSHIP

38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COUNTY, ILLINOIS.
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DEPT-61 RECURDING $18.40

THYAHA  TRAN 0279 41/10/07 09:54.00
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