For Use With Note Form No. 1447

N UNGFFICEEE GORY , , -

CAUTION: Consuit & lawyst batons using OF SCHN LGe? 18 IO, Naither tha publisher nor the seller of this form 870"'
makes kity warranty with (espect thermto, @ any tyof Billty or litness for & pOIICUIETr DWDOSS. ‘_8603
Aos

Jose”Martinez and Patricia Martinez,his wife

DEPT—91 RECORDING $11.25
- TH3333 TRAN 3323 01/1B5/87 19:19:00
#E3? A *—BT—O2EBL2S

L {NO. AND STREET) {CITY) {(STATE}
herein referred to as “Mortgagors,” and . CODK COUNTY RECORDER

Salvador Sandoval andgua,‘ial‘-‘p%andoval.his wife
2527 S, Kepvele Aue FC%L T
(

(NO. AND STREET) {STATE)

& THIS INDENTURE, made _S201aTy 13 10 87 . between

Abnve Space For Recorder’s Use Only

hetein referred to as “Mortgagee,” witnesseth:

THAT W. AS the rgago: justiy indebrted ta thg Martgagee upoen the installment nole of even date herewith, in the principal sum of

Eleven ousg_n%o and Five Hundre OOﬁO OLLARS
(S 11 2 500.00 3 payable to the order of and detivered w the Mortgagee, in and by which note the Morigugurs promise (o pa the siid principal
sum and interest at the ruteand in instadtments as provided in said hote, witha finad paymem of the balunce due un the Ast duyof - ..QbfVQL_y_..

.!9.9#'911& all of spid principa) uri itterest are made payadle at such place as the holders of the nule may, from l'ﬂsia ?’m%in Wi}ig;&aﬁpo‘gtnnd in absence
o&ﬁ:{ nppoimmchTcn ldlg firsofthe Morgagee it ALELY Steven Hernandez M
.Cago, 3 )

NOW, THEREFORE, the Mortgags rs ¢ secure the payment of the said prinvipal sum of money and said interest in sccordance with the tecms, provisions
and limitations of this morigage, and the prdfo rmunee of the covenants and agreements herein contained, by the Morigagors to be performed, and alsc in
consideration of the sum of One Dollar in hane paid, the receipt whereof is hereby acknowledged, do by these presems CONVEY AND WARRANT unto the
Mortgagee, and the Morigagee's suceessors ar Sassigns, the following described Real Estale and afi of their estste, right, titde und inierest therein, situate, lying
and beinginthe _C1ty of Chicago . —_countyoF __Cook AND STATE OF ILLINOIS, 10 wit:

Lot 20 in the Cyrus H. McCormick Estate Subdivision of Block

11 in Samuel J. Walker's Subdivision of the Northeast 1/4

of Section 25, Township 39 Nowvi':;, Range 13, East of the Third

Principal Meridian, in Coock County, Illinois 5 o)

pey |
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which, with the property hereinafter described, is referred to herein as the “premises)””

Pcfmanént-nwl Estate Index Number(s): 16-2 5—2(14’34001 //n C‘
2401 S. Washtenaw

Address(es) of Rdal Estate:

: : rpurlcnupccs thereto beiongny, and all rents, issues and profits thereof for so

long and during all such times as Mortgagors may be entitled thereto (whichare pledged rnmurily and ona paziy vith suid real estate and not secondarily) and

all apparatus, cquipment or articles now or hereafter therein or ihereon used to supply heat, gas, air conditionizzowter, light, power, refrigeration (whether

single units or centrally controlied}, nad ventifaticn, fncluding (without cestricting the Joregoing), sereens, window shades, stonm deors and windows, floor

coverings, inndor beds, awnings, stoves and water heaters. All ot the foregoing are dectared to be a purt of said real eCtave whether physically attached thereto

or not, and it is ugreed that ulFsimiiur apparatus, cquipmien or articles hereafter placed i the premises by Martgapos ar their successors or assigns shail be

, considered as constituting part of the real estate.

TO HAVE ANMD TO HOLD the premises unto the Mortgugee, und the Mostgagee's successors and ussigns, forever for Il e purposes, and upon the uses

herein set forth, free from alt rights and benefits under and by virtue of the Homestead Exemption Laws of the Stte of lineis, crich said rights and benefits

the Mortgagors do hereby expressly release and waive. .

The name of 8 recordowneris; _2505€ Martinez and Patricia Martinez, his wife.

‘This mortgage consists of two pages. The covenants, conditions and provisions appeuring on page 2 (the revenie side of this o ortage) ure incorporated
herein by reference and are 3 pan hereof and shall be binding on Mortgagors, their heirs, successors und assigns.,

Witness the hand . . . and seal . f Mortgagors the day und year first above writien. / . \
ﬁ‘oz;—ﬁ— (Scaly .{f’ M&th&é%_. (Seal)
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TOGETHER with all improvements, tenements, casements, fixtures, and

(Seal)

Jose MaiPTRETREL MBS S SR F R

State of HEROis, County OF e e e ot i e BN
in the State plharcsaid, DO HERERY CERTTEY tha
hig wite

MPRESS personaity known to me to be the same penon ._,_%.L whose n;mi:v __..Tc' subscribed 10 the foregoing instrument,
SEE‘REL uppé;ﬁcd before me this day in person, and acknowledged that __~_h ysigncd. sealed and delivered the said instrument as
elr . Free amd volunlary act, for the uses and purposes therein set lorth, including the release and waiver of the

right of homestead.

Given under my hand nnd officinl sep|, this o ,/ 5 )kh dayal ——. -_ﬁ_‘g—ﬁ_—%&w 19 ‘P‘;
FQ/Z - 9 ya — I‘)_}j _ 4 TPl A S , ’ -

Commission expires e i y i
“This i Atty. Steven Hernandez ary Fublke
is instrument was prepared by NANE RO ADERESS
Atty. Steven Hernand€z™ ™07 W. 26th Street

Chicago, Illinois 60@2 ANDADDRESS;
cmy T T BT T {ZIP CODE)

Mail this instrument to
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MORTGAGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which -
may become damaged or be destroyed; (2) keep said premises in good condilion and repuir, without waste, and.free from mechanic’s or. .
other lieus qr claims foc llen nat expressly subordinated 10 the lien thereof: {3) pay when due any indebiedness which may be secured by~
a lien or charge’on the premises superior to the lien hereof, and upon request exhibit- satisfactory evidence of the-discharge of suuh-prior. . .
lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises; {(§) comrly with all requirements of law or municipal ordinances with respect (o the premises and the use thercof; (6) make
no material alterations in said premises except s required by law or municipal ordinance. " i e ey

2. Mortgagors shall ‘ray before any penaity attaches all general taxes, and shall pay special taxes, cial assessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon wrilten request, furnish to the Mortgagee duplicate
receipts therefor. To prevent defaull hercunder Mortgagors shall pay in full under protest, in the manncr provided by statuie, any fax or
asscssment which Morigagory may desire to contest. . )

3. In the event of the enactment afier this dale of any law of Jilinois deducting from the value of tand for the purposesof taxation any
lieni-thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges, or liens herein
required Io.,be-pm‘ by Mortgagors,.or, changing in any way the laws relating 1o the taxation of mortgages or debls sccured by mortgages or
the mortgagee’s interest in the properiy, or the manner of collection of iaxes, so as to affect this morigege or the debt securéd hereby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Morigsgee,. shall pay such tayes or asscssmenis. or
reimburse the Morigagee therefor; provided, however, that if in the opinion of counse! for the’ Morigagee (a)‘it might be unluwfal ta’ = -
require Mortgagors to make such anment or (b) the making of such payment might result in the imposition of increst beyond, the nfax< S
imum amount permitted by law, then and in such eveni, the Mortgagee may elect, by notice in writing given to the Mortgagors, 1o declare )
all of the indebtedness secured hereby to be snd become due and payable sixty (60) days from the giving of.such notice. .- . .

4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, any 1ax is due or becomes due s -
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such
law. The Mortgagors further covenant to hold harmless and agree to indemnify lhe Mortgagee, and Lhe Mortgugee's successors or. assigns,
against any liabilily ‘..curred by reason of the imposition of any tax on the issusnce of the note secured hereby. - ' : )

5. At such fimu.s the Morigagors are not in defavit either under the ferms of the note secured Heteby or under the tésms of thm
morigage. the Mortgag-rc shall have such privilege of making prepayments on the principal of said note (in addition to the reguired pay-
ments) as may be provid:d in said note. : ’ R

6. Morigagors, shail ''es» all buildings and improvements now or hereafier situated on sald premises insured ageinst Joss or damage :
by fire, lightning and wind-.orr) under policies providing for payment by the insurance companies of moneys sufficient cither. lo pay the L
cost of replacing or repaiting fc came or to pay in full the indebtedness secured hereby, il in companies. satisfactory to the Mortgagee, L
under insuranc¢e policies payab.e, 7 case of loss or damage, to Mortgagee. such rights (0 be evidenced by the standard mortgage clause to
be atiached to each poticy, and bl J2liver all policies, including additional and renewal policies, to the Morigagee, and in case of insur-
ance sbout to expire, shall deliver rinrwal policies not less than ten days prior Lo the respective dates of expiration. o e

7. In case of default therein, Mo ~gegee may. but aced not. make any payment or perform any act hereinbefore required of Morigagors.
in any form and manaer deemed expedient and may, but nced not, raake full or partinl payments. of principal or inmterest on prior ¢ncum-
brances, if any, and purchase, discharge, omprmise or scitle any tax lien or other prior lien or title or claim thereof, or redeem from - -
any tax sale or forfeiture affecting said premisc. or contest any tax or assessmenl. All moneys paid for any of the purposes herein author-.
ized and all expenses paid or incurred in cornection therewith. including attorneys’ fees, and any other moneys advanced by Morigagee to
protect the morigaged premises and the lien herecl, shall be so much additions] indebtedness secured hereby and shall become immediate)
due and payable without notice and with interest thercon at the highest rate now permitied by 1linois law. Inaction of Mortgages shall
never be considercd as a waiver of any right accruing o the Mortgagee on account of any default hercunder on ihie part of the Morighgors.

8. The Mortgagee making any payment hereby cuttrized relating 10 taxes or assessments, may do so'according to any bitl; i:'n'tem;:i_l't :
or estimate procured from the appropriale public office witioul inquiry into the accuracy of such bill, slatement or estimate or. into the -
validity of any tax, assessment, sale, forfeilure, tax lien or ‘1= or claim thereof. .

= 9. Morigagors shall gay each item of indebtedness Lierzin riontioned, both principal and interest, when due according to the terms
hereof. Al the option of the Mortgagee and without notice to Mortg)gors, all unpaid indebtedness secured by this mortgage shall, notwith-' .
sianding anything in ithe note or in this morigage to the contrary, become due and payable (a) immediately in the case of default in making.
payment of any instullment of principal or interest on the note, o f5) when default shall occur and continue for three days in the per- .
farmance of any other agreement of the Morigagors herein containsd. : L )

“ - 10. When the indebtedness hereby secured sheil become due whehe' hy accelerstion or otherwise, Mortgagee shall have the right

1a foreclose the lien hereof. In any suit to foreclose the lien hereof, there rliali be allowed snd Included as additienal indebtedness in the'”

“@ecree for sale all expenditures and expenses which may be paid or incurred 4y or on behalf of Mortgagee for sttorneys' fees,.appraiser's

fees, outlays for documentary and expert evidence, sienographers’ charges, Lutiication costs and costs (which may be estimated as to

items 1o be expended afier entry of the decree) of procuring all such abstract: <O title, title searches, and examinations, title! insurance-

policies, Torrens certificates, and similar data and assurances with respect toatle as MMorigagee may deem to be reasonably- necessary B
either 10 prosecute such sult or to evidence to bidders at any sale which may be had pur vant'to such deciee the troe condition of the title .~ &~
Io or the value of the premises. All expendifures and expenses of the nature in this jaragrzsh mentioned shal} become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon sy (b: highest rate now permitted by Ilinois law, when
paid or incurred by Morigagee in connection with (a) any proceeding, including probatc ind bankruptcy proceedings, to which the Mort-
gagee shatl be a party, either as plainl’ff, claimant or defendant, by reason of this mortgose rz 'pny indebiedness hereby ‘secired; or (b)
preparations for the commencement of any suil for the foreclosure hereof after accrual of svch ight to foreclose whether or ‘not actually -
commen%ed: o; (¢) preparations for the defense of any actual or threatened suit or proceedirg wirch might affect the premises or the
security hereof. T

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in 10e following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such ilems as are .nexntioned in the prcce.dlng para- .
graph hereof: second, all other items which under the terms hereof constitute secured indebiedness. ad Sitiors) to that evidenced by the
nole, with interest therean as herein provided: third, all principal and interest remaining unpaid on the nate: fourth, any overplus to Mort- -
gugors, their heirs, legal representatives or assigns, as their rights may appear. L n e e

12. Upon or at any time after the fling of a complaint to foreclose this morigage the court in which suit-~omplaint in filed ray’
appoint 2 receiver of said premises. Such appointment may be made either before or after sale, without notice, with out regurd 10 the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value ol -th: premises or whether .
the same shall be then occupied as a homestead or not, and the Morigagee may be nppointed. as such. receiver; Such receiver shall have
power 1o coltect the rents, issues and profits of said premises during the psndency of such foreclosure suit and, in case of a sale and a de-
ficiency, during:the full siatutory -period of redemption, whether there be redemption or noi, as well a8 during. any further times when
Martgagors, except for the intervention of such receiver, would be eniitled to collect such rents, issues and profits, and all other powers -
which may be necgssary, or_are usual in such cases for the prolection, possession, conlrol, management and operation of the premises dur-
ing the whole of said period; The Court from time to time may authorize the receiver to agply the net income jn his hands in payment;in:
whole or in part of: {1} The Indebtedness secured hereby, or by any decree forectosing this morigage, or any tax, special assessment or
other lien wﬁich may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2} the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the lien or of any provision hereof shall be subject 1o any defense which -would pbt—bs good -

and available 1o the party interposing same In an action at kaw upon the note hereby secured. )

14, The Morigagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitied for that
purpose. ) i ‘ ) ) ; .
15, The.Morigagors shall periodically deposit with the Morigagee such sums as the Maorigagee may reasonably require for pay-

o
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ment of taxes and assessments on the premises. No such deposit shall bear any interest,

16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the securily be rejeased; all per-
sons now or ai any lime hereafier liable therefor, or interested in said premises, shall be held 10 assent to such exiension, varintion or
relcase, and. their liability and the lien and all provisions hercof shall comlinue in full force,. the right of recourse against all such; ptrzons
being expressly m;erved by the Mortgegee, notwithsitanding such extsnsion, variation or rclease. - - -

17. Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharsé of all indebiedness
secured hereby and payment of a reasonable fee 10 Mortgagee for the execution of such release. : L -

18. ‘This mortgage and all provisions hercof, shall extend to and be binding upon Mortgagors and all pérsons claiming under or
through Mortgagors, and the word “Mortgsgors™ when used herein shell include all such persons and- all persons liable for the paymént
of the indebiedness or any part thereof, whether or not such persons shall have cxecuted the note or this 'moﬂ@e&e‘. “The word “Mortgagee”
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from time to time, of

the note securcd hereby.




